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SHOULD KNOW

HIS BUSINESS

Henry M Adkinson Points Out

Common Among

Ore Sellers

IN RELATION WITH BUYERS

Sll I Figures
how time

or 1 of01 II-
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InIIIn the last Ilastiesuo ofat thetho Engineering
Mimming Journal has na

lengthy article froni tImethe pen orof henryhenry-
MM late oCat thetho Now
J CoCopperI c IniiiIn-

I

which hohe furnishess some litIn

relative to10 which
have governed thetho salesaJe oof ores to euscus
torntom smelters Therho
by Mr Adkinson lreare interesting In the
extremeextremo Indand In some Instances
whore the smelting havehac
drawn thetho big end orof thetho valuealue urof
thetho oro treated aai their proportion for
treatment chuscharges penalties etc

In thethu first table he shows lint dur
lag the period over
lOlstOri otof oreoro were shipped toto Ia smeltsmelt-
IngIng thetho value orof which nas pcr
NowNew York metal quotations wasM 57

1089 OtOf this thetho shipper gotol
tho smelter gtgot for treatment
charges thetho sum oof fortor
sOlesome unknown reason giving the mel
amounttelor nearly 550 per cent oof thoth wholewhole

JnIn the second ttableble showing ore sales
for tho first yearer orof Ia contract period
the shipper femsent In oreorA valued ltat 8

fortor which hohe secured
Ia little over 445 ler cent The antel
tarter gott S 0or overowr 6151 prper cent
IIIn sevoveralral following tables thelatheo figures
hellhe Id

Value ofDr Smelter
Ore

S 3
6

Sil 1

t
The takes timetho that minmin-

Ing
mm

logIng companies should give 1010more Iu
tfto their wihwith thoIho

smelters and undertakesundertake to poInt out
how ItIl would bobe to their Interests ttoto-
dodode so50 whereas says Mr1Managers areoro readyrendy to discusss
thetho details orof their vork IIIn thetho mine
hithut from some esoteric reason plper

probably cuRtain
long established Iif inc orof veileltures ttt ukask another about the details
orof thetho contract fortor his product the In

Is received 11In stony Why
Isisit

What Is thetho quality ofat areoro
which forbIds theIr discus

Wee niall know whatwhal thetho ultiulti-
mate1010mate valuealle thetho New York priceo oof our

1is why should we not know
what of yahoo thothe producer

antiand hence hlohave gmoseine datidata asas-
to

as-
toto IhItEm proproportion otof profit which gD
10It thetho smelter ItIf wiltIll show

Ia Itolittle lelless hesitation In telling onoone
another the so details thoth profit Qof the

1 be considerable
Dul Is our attitude Were go to

thetho orof thutho smelter wIth nsas fortor
bra 1a 1010hope afl ItIf 0 ventured Into tlthe

of theo II timetho
thread to bring 19us

outjilt Vori humbly IhltIme monster
to10 grant lSus livable tellterms we wallvait IniiiIn-

thethe anteroomroll and at last wo0 aarC pro
wihwith Ra setting forth

wowe amy have this
11 hugged 10i ourOUI bosom 10vo Rlgo Layatty

either leaping joyfully In apr foolish

Illetbelief that we0 have In get
Intini moremOIo thalthan

competitor wowe overI
strive to hor aye0 walk wihwith

footstep flfeelingln that someone
CIRO hl more our
and Wiwe ignore the practical

otof ourOUI success or failalIromire Inn the light orof thethu experience otof
our olo producers

Ami whychy IIis this the PoPular nlatti
thehe to orOf mind orof tImeIho aver

n ore kelerseller IIis veryOr simple In nian
Incredible number orof ho
thetho contract him without CIOcame
fullyul analyzing Iit He tlethe

otof 1010some orofor-
thothetho Oion lImotho orofor-

thotholie IW orobefore liehe signs Itit-
aa precaution wi hull
citte whether or01 not thetho 10how
wivIlh lI nnan 0on thetho 1liidl rot theIho metal
rate orof tr

IIiii their 11 a 1011 to10 timetho
gross value ofat thetho ore In 1110sonic orof lilahis
typical IIiii order to lenlearn the

oCIC division ofoC thoU gros
valuethul thetho smelter 1and11
11li isIH often Ignorant oof thuIho orofor-
ththtime contract forum 1111anti wiwIll sign what
Is offered hiIhuh thalthan make

of hllhis uyby
the representative to10
thetho t10 I kluknow Irit ono
gemgel trimsIS orolofferedll contracts hyby comcoat I

Tueho Ir t
to pay him for 665 PIper cent urof

tImetho silver otnt 6361 perpur Iref

tllii New01 VYork price tithe cOlpail filfor 65j er
of IhI lie at the Nocow York
antI ho failed to10 eo Iny hI
thil Iwo until a hIhypothetical easeSO

Oltout foror him
hl slit I a orI tf orof liet

Ishi equally IlI I e kit Is Is hlllhaul
nose ali before t

lemUlieho talks wih hilhim 11In a gnuOi
I

erleral WiY flails Oltout holhow mud hIs
I

knows Thenhon lieho
it Ii Is i ii g in hi I ii III aa-

titi lou to10 orCl
t i I s 1111 con IItoIII Iw I 11 COlCoil

1111 Ihliharm thon IIii-

IiIi sli ii er Jlmini veli
10I to IIIs hot hyby rules

If to hIhis 11
time 11 IIfl Oltheliet motis 1111 a ad thetho sd in r I s too

oJr hiM I tt1 isIg
hole 11tIlts and

who showkhow IIin every bitt
they mime ttto timetho un

orof 11tia lt of their
who veryCI thought IIIs forof

economy IIlit their fortor saving In
their milling who
breathe eatcat and drel mining milling

oldand transportation details but who
Confuseded amid apparently muted byby-

the11the orof their
output What would be our opinion or01o-

rIIii stor who worked incessantly
to reduce his orof holhelp

anti insurance who WItS Ia cosoeloe
blyerbuyer and 1a godgood ofer necessary
stock and yetl dilldid not Fr what WISwas
to ho10 hitshis marketmarkel prieprice 01Oil cacti Item ofr
the immaterial lieho hitbut who
o timetho orOf his

toto 1010name thetho price on timethe
goLtgoods they bought

I freely grant that 11in CUReScases
therthere Is alaim absolUte of the

business IandII the
Rotget bulb tit 1hashns to10 tltak what he ccann also

belvo that In veryel cLesCases thetho
could much better

terms fortor hilhis product itIf he
tImethoerled to10 timethe satisfaction orof

that he know his andamI that
there would probably be someFomo publicity
startedtere unlessI lieho more O thetho

deacleat thuthan was offered himhim

IN GRAND COUNTY

Special Correspondence
rny

heath manager orof tilethe Boslo and
mining company hahas Just rucc

turned rOn lelRed clrCliff ColeColo Several
millersr returned with him who wiworkolk on their property In thetho 1 Is

J1 WV Beasley ofer tthee Grand
Mining company Is in aIL Lk on a
business

Jeremiah Nolan orof tIme ISleo
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to 10 11iii tlethe orof googood radroads
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the Ift lIfted the
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Iniii mollon

pipes and put everything movable
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I1 litihd lure 10 MuMa
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STOCKS SHOWED

WEAKNESS

Opening Prices Were at Violent

Declines the Selling BOHBeBe-

IngIng

RAILROADS LED THE DECLINE

1 ns Over fu

IIt Woul lo o Purl

ul

orof
NEWNew York MayAY prices

stocks someomo violent declines und
timetho whole list aVerAgeaveraged 1a
fraction lower lust nighttracton weakened

timethe showing 10no signsn olIt

rhoho
were timetho headers In tImho break especially
RI Paul ama Union TheTho
stocks showed somesonie

Nashville yielded 3 St
taul 3 Union 2 New
2 Illinois Central Northern InPa
chic Wisconsin Central Indand
edcd lasGas 2 southern DistIl
leIslent 1 and Missouri 1la
cubcUle Groat preferred Ontario
t Western and North

was Iit recovery IIat 1iidulland titotho market became dulrite closed I active
andld In 1a condition llio marmar-
ket

mar-
ketket to froni laCklacle otOfurelmeasure orof support prices amid stoCks
wveroro thrown ulerover In volume
amid forlor what thythey would bring Leaders
otof the recent were IIin turn 1031
acutely affected IIin thelie slump litHt

brtkobroke 6 Ulion laelePacific 6 Southern 1elecilia I5 Illinois Central 441 and Northern
ReciPe 3 RockReck llandIsland preferredd 3

Pacific 3 tool Great Northerpreferred i litIn the
ulnil timethe waway UItip to 83

LIVESTOCK

O IAU
MayIImarket unchanged

SOc
Heavies mIxed i 3

lights pilspigs
hulk otof sales 6

market ItOsteadyU

4 75 55 25 4
Coo1100 ewes lambs

KANHA S CITY
Kansas City 11 no

1000 Iteli NativeNatho
steers nathl cows
heifers stockers andnd feedfeed-
ersers 32 40 bulls calvescalo

western steers
westerwestern cowscos

3 to10
lOc lower Bulk of sailsales C

11 50 80 packers amid
5 Sir lights plpigsl

1000 market steady

47 lambs
rnetitmice

25
red ewes

CHICAGO
Chicago May

About market steady Peeves 47
Texans 10

775 Intcows and bettors

about l matmarmar-
ketket be lower LIghts r11 67

heH
h 25 l 35 1119pigs 4

good to10 choice henheavy hulkbulkbulk-
ototof sales

about market
lendstend NaiNativeseI weslerwestern

25 yearlingsl lambs
western

WOOLWOOL

ST 1008LOUIS
St 1111Louis MayrRy Tern

tory and western hue
mediums 1013 fIne 91LONDON

London May 22 lelec
lontion Wlwas offered ntCt tilethe wool auction
Males today Fine were In ecu
erarH favor hut faults dH IIat
eRR ritesrates to rench buyershuer Cross
breda were active at ththiS recentreent
Americans grade crOlAcross

Slips were In heterhotter demand amidnd
Cape otof and Natal wooi ira
proved The closing dayny halhuts been

frolremit June 2 to May 2

PRODUCE

C III CA 00
Chicago MayIa lon houses

werewern goot buyers otof wheat 1att the open
lullug orof market but were
weak because orof a decline IIat Liverpool
Later prices rallied Oi Iit tam
buying demand July ol Ui10

lower at to DOO andamid sold at
i

ThoTh corn marketmarkot wilwas strong
Irof cahl ldand wetwel weather InIa dItime

corcorntrlbolbolt which greatly withfhoperations May corn opened
1 higher ntat 75 antI 1011salt lat 7616 Julyhllcrorn WUIwas to higher at 65
to 665 aldamuil ntat 66

Oats Orm ChiCO frif tho
strength ltof corn JulJuly oats vero unun-
changed

Un-
changedchanged at 46 T allaimI Fohsoll ntat 47

A decline otof In 10live hIJhogs cau dd-

IlIIlIlip OiSeasy market SnIn July porkork
was ltitt 13 6 1111Laid us
ScGe lower ulat 8 a M HillIllis worewere oroff Nc
Itmit 73hue wheAt market held thrum fur tile

orof timtho dayay Time high fortor
July WUI nO80 From this
pricesprieM ly tnhiltbul timotho closecloNo wnwas wihwith lly I4 fr i
higher itt 90

Ctr lAII 1 7
and 76 Tue high fortor WiSwits
C I 6 rime Llocloseded

laY I1 01 July 900

ftpSept Unc
76 JUly 6606 Hept IHSI 1

Oll rny old 54 I Mathl 61S 4 July
old 1Il 14 JulJuly I

In 1311 Jil 131317IH i

HOlt
S IIlirSR 37 JulY S8 142 Ii Hop

r 7
Sent 7 17

3

AND IOH
Maylay

Creameries 211 f63 222 daIries 1651 20
tr

SUGAR ANnAND
NowNoll York Mill raw quiet

lum ir lug 3 7 1 Ccc ii trl gal 9606 I us t1

f U sugar
Cru hel 6 in

r 600 I fl0
NilNo 7 HII1110 G6 No i

NetsNilI York Mil furnr
I apples IsIH stead lilthut III M

teul ii lititt 10I 0 71 101 0 choice
NIit 14 t 9 I 7 to10
r I 41 5

ulna1110 with
gi lug I InI 0 H1 4 or Cn I i Cumin and

551 fp I 0 fortor
Apricots choice 1351 1813 I

KIm lae 1 HJ4 17 111 I Ii In11 51llISG

arealO with II-

IIIIatt 9 choice I9 1 tolO lbIi 8

S I ofnr rs If I mu C lititt ml 1st rI hum U ng
Points II I timIII I rOi II

arearu litmit iifi Sin 1 I II 11
OHi m riI5 a4 6

layers I 25 I 11

New ork
firOf 1 II SA fortor hue

ho 5 that timethe hankbeaks hold S ft

ilamiIhAn timethe rO ofnf 3 perpOl suit1
lUtlO rulerull if III A orat nono-

t

8

t

inIII theIho rlra
serve usluo compared with previous nenc
count riteTho
Loans

Increase
1
1Circulation

Specie tOo
DecreaseC

Decrease

C

5
l S deposits 00

The otof actual r pr ofnr
timethe clearing 1 banks lit thetho closeutof waA 2934

rhrhe ot01 and triadorof ew
hers litat time shows that
these naggregated do

ittat total cash nnan
hand mIllamid loans
to

c5

SALT LAKE BANK CLEARINGSym v1
i1 1

lForor the wneckek endinG MaY 8 I OS

1 1908 Ili1007 xx-
MayMayIny 18 1

1 May 19 3
1 May 20 YY-
xx lay 21 8

IIMaya 22
Ma 23t VC

V Totals VV-

tt y
t

NEW YORK CLOSING STOCKS

New York May 23
Copper 63

CIU I Foundry

Smelting RefutingRefining
Am Smelting 07

Sugar
Mining Co 4010

Atchison 81
Atchison bId
Baltimore Ohio 88
Brooklyn 48 4

171117

Ohio 43
Chicago Northwestern 3 O a
Chicago St
Colorado FuFuel Iron 26 h

Southern
on

DenverDeliver Hlo 2

Hemer rUe1110 Grande pfd bid 64

l nD Jl
Great Northern
GreatGrent Ore 59

Illinois ControlContral l
laper 10

11

30

Mexican
Pacific

Missouri Texas 7

National HIBIscuitrull hid 884

National LIdLead 63

NoNew York Cent 1111 1034
Northern 01
Pacific Mail 2821

Peoples GMGas 91

Steel CarCa 277

n Palace CarCam bill Hii

nock CoCa 17181112

Hoek Co pfdpid 3835
Southern 83

IHI u

Union
STalled Steel

Status Steel
12

Vestern Union
Standard Oil

MONEY MARKETT

rw York MIt11 11
I itS 1 iii I

ID 2 at 2 3 imer cc mit mm mid 111110
1111 2 3 ntat J1 Il lIt six
J litmit 1s I r enl

lIe 1 5 ntnl II-

lmlm

S withvl tim actual inIII bit milm-

ilersers at it tJIfOL nI11
tottill nu days

III1 ntat i

furHilI silver rss
177

railroad

S

ROAD NEWS tt-

EOEOED GOULD IN OAKLAND

hul NotNol In
Capacity lieHo lIuI Not

SlIn co
Gould ofat thetho St Louis
Southwestern railwayY undand WilliamWilliam-
HH raylor vice pre arc today
inspecting tImetho Oakland terminal of
timetho Mr
Gould isIII IIa bondholder amidLIld director of
thetho rn htmlhUl states that
hhis visit to10 Samm Francisco and hihis In

of thetho terminals IIIare lurIand donedDn In emily official
capacity rimeTho inspection otof tututho tottor

unon limoIho SanSami lFrancisco ado orofor-
thothotha bitbay wall Iniii coin
Ilan with Vice urof
thetho Pacific MrIr Gould andanul
Mr TaylorTalor will leave fortor NewXUI YorkYork-
IlomonoI arrow

I have oof Ila pas1111
transfer oof thethu Veil tern

to10 the lI I huoheard nothing of it1orof thetho Sharp by tImetho
are I1 know

about saidd Mrdr Gould

INSPECTING PARK
V H re nail

orof time Oregon Short
Line And otherothor of tImeUIO road loft
yesterday tomtOI
lunk rho party tiui inspect the park

lon and gum over monItors peror
to

I19

CLEWS ON RATES

I 31 ott on I a il ofiii I III0 InI ii

II Xiii
Claws eo of NowNew York

huts time to
in los

hero liet P ltd vim m ice InI mullI

mood iiiIH van ut tIme1110 to nIl
the or not toIII ho
Hueh it um lice ix till im

lieho veryory
IhtimO U nih

Isiii just 100 tiltth
In willilI notlIot

IIhullIll I a lieho pn blurhUr
lieu 1111 tiletho

hll lHis to0 hoar ItII NoNI
timeIho have ut1

I

1111I lieIhoI mullet thereo a me dol tug
V X to the1110 I I iii I t utti iii na triOIn

I ii IIII a lUll t
tue of01 traffIc that willviii minimini-

hyIhy Collie InI ii limoI i me AllA ii i i fry willwi II
1 nini

ii II U ho1110t ni II

IOS haul
ofnt the santo its18

devote t

Ii ui hi bush nessIII revives

VISITORS
11I I I vimviI oro thoho

vuis1111 Ita J I

thINills cIty Mr lc is1111ut

Iby Id is SIulie hi ii
law hili SIllsMl II II

Gray child IlOn I Irentail ormf thutho prel

part ntat tho depot findand the
mnIn t Ih

the 11

McCabe is13 returning to timetho
City IItracastttho In hili private tro 1

elm onfIrst presidency aimtUl OitoRalellul the first for three week
It

torThu organ hbeen
or thit

ThinThe visitors Were
and delighted hC

a

litat thetho treat eXl r

GOULD OFFICIAL COMING
11 IIS gue vice

orof limotho we tern Ispchicellie who imihI now In l Isito thil city luring
ex

Gould amid ot
the

er tiC time Gould
and In tilt

lit

are also In Oakland but itnot viii
Ii

Mr Bogue to this city or


