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SEES NO REASON FOR
PESSIMISM OF PUBLIC

Willis L King vicevie president ofot theth
JonJonea Laughlin Steel company ool01

oneon of the great steelt concon-
cernscornscernsn ofot thetho United States believerbelleve
there i no bbailsbuIll forlor alarm or11 for theth
fear which ateare sweeping over WallWall-
streetstreettreet Mr KingICing saysy totu the NewNw York
Herald
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putIut to bethbed byhy hishi friends who lidhad
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ed

look-
ededid badly andund should seesac a doctor TheTue
countrycounty I think Ilais In danger of01 sumeeume
suchuh fate The pessimism of theth Cast
IsI elmost universal andaud theIh conservera
the optimist seemsseem relegated totn thethe-
wwayw back seatseal Fortunately thetile westwear

doesdOt not share IIIIn titlethis pessimism
Conditions dodu not warrant alarm

buthut doclo admonish thoughtful menmell that
theth tremendous expansion ofot thelie last
fewt yearssearr mustmUt t take a rest until the
financial equilibrium of thelIethi country IisIa
reestablished ThIs sloedoe not I feel
meanmall an extended or extreme Interfer-
enceence In business but a gradual and
healthy readjustment In which there
willwili beb a satisfactory volumevolum andarid fairfair-
IrIr Such commodities asa are now
sellingIlIn at fair andAnti reasonable
basedbad on their coatcost will tintnot suffer hutbUt
anything hahu beenn unduly adad-
vanced

dd-

anced by reason of the greet demand
will findrind ItsIt propel levelvet

The countrycountr IHIii certainly richer thanthth-
itItII WitWee a yearyer inI evenfn litrethre months
agoHgo0 TheTh farmersfarmer havehay d sas-

ITIT X cropCro and the mines have
many millions to our wealth ItIt-

InInIIIii the part nfofr wisdom toto-
HiiH w Halt the futurerut un with nce sOilant
nothot Iele carried swayawayy by a tearfear of

that IsIa notnut at all likely totot
happenn
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While Salt LakesLake financial pulsepul aa-
a ua-
aa general haIh nutnot been affected byity
theth erah ofor the past fwr w days4 In NeANew
York tillstill there arere alwaysalwayal some ncrnervnerv-
ousousSUS people who are worried by ththe leastleut
sign of a and whosewho firstAnt imunim-
pulsepulsepul Iis to turntum theirhair investmentsInvestment into
readyread eachcask TillsThisT classcia hah been somesome-
whatwhatht In evidence during weekwk andn l
quite a number of favorite Mocks baybavi
beenben put on the market AIts a general
rule theyth havebave been readily absorbed aala-

thythy belongbelo strictly In the bargain ciaclacl
annieome veryvry largelare blocksblock of01
common changed handsband att
and 4 DO othersother In theth listlIt held Arm
Reports fromruin all theth beetbiet sugarugar fitaefac-
tortor srarere ofor theth most enthusiastic charchar-
acteraLderacter slidandan allal thetise mills are reported aas
goingoln ahead ofIt last yearyar Initt their work
whilehll the beetbt arearc showingwl uplip betterbelierler
than ever
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TRADE REPORTS

MORE IRREGULAR

Money Stringency is nnan ImportImport-

antant Factor That Is Attro
ing Much Attention

JOBBING BUSINESS IS FAIRFAIRS
I

1

Inh 1 iwI e Ol O I

Iniii Suan jt

SSinSI iii InI ii II

NewOw YorkTork OctOc toto-

morrow
to-

morrowmorrowmorro will1111 say
Trade crop andancl Industrial reportsreport arere

rather morere Irregular InterestInt aaas to
distributive trade hasbanIU now largelyhugely
passedpa Hd from theth wholesale and lobbingJobbing
branches to helb retailretell trade the devel-
opment

develdevel-
opment and proportionsproportion ofot which willwill-

be
will-

be

II

be closely from nonowBOW on
80IIo fartar theItieIb reports asa to thisthi line are

being heatbest Inlit part of0 Utethis

northwest southwest and mthnth andami
relatively at the Mateast which
need sharp coldeold weatherether torfor bestbeat
Itleiii JobbingJ business Iis fairfir aaas Ita
whow le ItIL twinng noted that househowsehoU tradet 1

IsiiI very quiet Ailingng In ordersorder
veryv with sections reporting The
money stringency IsI ann additional fogfeafea-

ture
f

ii-

tureturelure which attracts attention affecting
aau It doe the Item of collections Inht
pastpaIIt AaAllA to this Item ofor
collections too It mayma be said that

ofot crops hasha been a subject of
complaint from several points FavorFavor-
ablestileableII bl weatherwether fortor the European beettt-
usugaru ar cropscrop hasbaa causedculled Weakness

abroad andnd sympathetic herehere-
withwith rawra stager down S5 points JOustButBusi-
nessnessne in Iron andnd steel isI veryver quiet
CopperI opperop Ir isI againIn weaker and more comcorncom-
petitionpetition fortor smallemailII ordersorden hashll developed

BusinessBun failuresfailure In the United StatesState
for theth weekeek ending OctOitOt IT111 number
14m againstnt 110J lastlut weekIt 17 In the
like week In 1 In 1 m In lICK
tendand 21n In 1001

Canadian failure foror theth weekweak numnum-
berherberr MIS4 asa against 24 lastlant week and 111 InIn-

this
In-

thisthis week a yearfr egoago
Wheathhea Including SourHour eexportspetrup from

the United StatesStille endandnd Canada fortot thethO
weekt k soilingending OctOIt 17 aggregatedted
bushels against lastlut week 4

this weekwk letlast yearyr and
InIIIIt 1101 ForPor theth arlit 16 weeks of theth
fiscaldecal year theth 1 its werewen
bushels against In 1 and
lit In 1012

toniCorn exports for the week are
bushels against a I last weekweak and
lalO In 1 M F r the fiscaldecal year upUJU
to10 datedt the exports are bushelsbushel
against In

INKHANK1 mm-

NNewN York Oct It
bank clearingsClearing reportre Ort for the weekk codcod-

IngIngIlIg Oct 1711 show aaan aggregate ofI

IWiOui Jim i fl lalastlutlut-
t

t
wkweekt and Itiii theif correscorreaOr

week llestt yearlr Canadian clearclear-
ings
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MILWAUKEE CAPITALISTS

HELD FOR TRIAL FOR FRAUD

Milwaukee Oct li Six prominent
men charged withIth conspira-

cycyey to defraud the government outOCt of
valuable coaleoal landlanil In Colorado wereere toto-

day
to-

da
to-

daydayda heldbold for trial att Denver United
flutes Commissioner BloodgoodBlood having
held that thethu government had mademad outout-
aa fadfact cawcase The menmn thusth ImisaIm-
plicatedted are GuyOU OD loW0 W
Hunter T J3 PerleaPerle andnd J H Perle
ofor thtitthe Wisconsin CoalCOlli Mining company
andanet Chauncey Jones and EllaElIa Arnold
ofIf the Federal Coal Iron company

TheyThay werere remanded to10 the custody
ofot the sheriff here Meanwhiletean hUe the dede-
fendants

4
securedcured writswrit of habeasbabes corcor-

pus
cor-

pus
0

puspu from Judge Queries In thetb federal
urt which are returnable Oct KK-

and
1

andnd willtJI giveIve theth attorney opportunity
to10 appealap 1 from Blood
goodsnood ruling and alsoallIO if determined In
defendant favorfaor to havebave their trialstrial
In Milwaukee If anywhere

TheMI commissioner dischargeddl CC 8i
Cartr Ct EB WV fII Johnson
and HII D Wilson against whomhom In

also1 hadbad been returned

I AM DOWN AND OUT

SAYS SYLVESTER J SMALL

Chicagoo Octt II Sylvester J1 Smalllenniln
suspended president of thelb TelegraphTelegraph-
ers

Tel
erscraPra union tonight announced hih rere-

tirement
r

ftrouti oin officeoMeeM andInd ironfromfr I thIhthe union
HvlieII soldsaidHid-

I1I am downdian and out andnd willwili notaoi
make any further attempt tulotI ver
my position I lochloik for a Job nestneat
weekwJ

h
1

SALT LAKESLAKES LATEST SKYSCRAPER NEARING COMPLETION i
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ff
storyto by elof on tower10 MaliMala rec t UisU-

a
is-

aa re which willII behe the above
handsome when completedcom ItsIt
tenants MillAlII belit p railroad

avidand agents ofor allied
industries Railroad exchange will belIP

sevenRvan stories hihigh absolutely fireproof
Inhi being built of browbrownstonenatone and

Amre brickbrlek It willnIllII be a
monument to MrMm Mary Judgefudge whosewh
Idea It laIiI and whowholehow wealthalth IsI making ItIt-

a

It-

a

it-

aa realityMilt
Iis now upliP fortor the fourth storytory

and stonework being carriedPd ahead InI

good1004 ahashape It Is announced the buildbullbuild-

ing
bull-

In

build-

ingingIn willill belit completed In February andanan-

dyreadydy fortor occupancy MarchMann 1t Prac-

tically Milall railroad representprentrepresent-

ededId In this cityuty havehc
It fortor spacesP The linein

will maln Inits thethcth News buildingII but
withIth this

will behi tilethis homeboon feaw localICI oNceoffices
TheTb Denver Ab MoJUoJOb GrandeOrande Western

will occupy the cornerner ground floordoor
oNce and otherot and freight
oNceoffices such aslie the Burlington ColoradoColo
Midland and RockHock lelandI will taketak up
the remaining sporespare
ThouThose who cannot be onout

theth groundund floordoor will have outside ofof-

ficesdeem on the d floor TheThhc ft h
FuelFUll company andnd ItsIt ary contoncon-

cern
ton-

ncernn theth more companynl and
thetile Western Pacific
brateratl will be locateded In thith building until
the proPproposed Gould det t mdand terminals
arearc ready totCor occupantOC UJ y

ThThe convenIences and advantagesI van t
ofnl a Railroad building willwili
Plotnot belie realised tally until theth building
IsIiiI in commission ti its whohu have
traveled know how cnn It IsI to
havehe a numberl ofot Md

under one roof noa0 ntt visitinn

be made 00 Iks fItofrontsow oneon
lines 0 to r TrayTravTrav-
elelci eastt fromfro thistab elip to M r a matmalmat-
terter of going over a RinsealMa andanti a
person buying h to a fartar
east point mustmut go10 Oneoae oNceoffice to
another totn t hishla transportation comcoincom-

plete With the Railroad ocoroc-

cupied
oc-

cupied by allied andnd connecting line11

It will boho aS matter of stepping acrossacresae aa-

hallhallhail1 betweenbet It oNceofficesollie
The building ha anOn advantageous

location In being within easy walkingaUll
diStanced tan oflit the uptownliPto hotelshotel the
businessalM center and within a shortabort dilldiedis-
tancetance fromIrom the depots AAa the building
will bobe largely a Gould stamping
ground 1it proximity totn the depot toI be
built onOft Fourth West Ave blocks to
the west makes ItsIt location IdealIdt II With
the and Newhouse building
completed Third SouthBouth and Main will
merit the name beingIII alreadyalread givenglon it

r
TheTb willm coatcost NM M In

erection aloneslonl It will havebars a1 frontfront-
age

Iml-
a

front-
ageagea ofor It1 feett anen Third Booth streetatretr tl
andamid 10 on Mai streettreet Metal doors off I

nestneat designdedge tiled corridorsora and maimlmai-
ble

mai-
blebleIII wallwalls willwOl add to the attractiveness
of the Interior aas well aas contributing
towardsto malElmaking the building fireproof

Waiting roomsroom and Information buhubu-

res

ff-

ureslotususu with booths andnd otherot conventconviconveni-
encesonce will be scatteredtred throughout thIh
building andanel thetile railroadsrailroad will not concon-

sidersideraider expense when11 they start furnishfurnish-
IngIngIn their quartersquarter TireThe main entrance
willviii11 be Inm theth rentercenter of the building
facing on Third Boathdouth ana can bebI seen
In the cutcui ElevatorsElevator willwi runiunrn frommm
theIh mainmein hall Intot thetb stories ahoyabo ThcThoTb i

and lighting arrangements willwil ii-

bbib features theth detail of t
which are being worked out atut the prespreepres-
ent

prel
entPittell I Urntime

STANDARDSTANORD OIL

BUSNESS
BUSINESS WAYSAYS

W G6 Assistant
i

Treasurer VeryVory Reluctantly

TollsTells About Them

IT LOANED MANY r

MotlIt of IIit WentIt to WIVell

oforif Thirty PerIVr l CHIHt WilV gs

nlittII AllII11 lalaN-

ewNew YorkTork OctOtt 1 1 William OU

RockefellerKoeller assistant treasurer ofnf thettStandard Oil01 company ofoNew JerseyeIIn1 theth federalWaltwaa a witnessw linesln todaytoay
suitEmitut forfOI the dissolution nfofothe oiloi comcorncom-

binebluebine and gave testimony regardingr
thethetb largela loinloanlo which appearedappl on

booksbJ anas having beenn made
to Interests otherohn thenthantha Standard
It31Je thatththeseth loanlo hadhd been

mademadd to Interest In thutht-
hellcityellThefe balanceblane sheetssheet of thththe 8 11PipePip Line from 11100 to
showPp that0loansleanslon nmountingamounting to manymlow TrainerKH B8millionsmilLion wereere loaned tomilonundnd charged totl luatI1Ioehrao youou know aanythingn thing aboutait theuthese
loanhans jasjas-

I
anki dd-

I11I reillYraly do notnt ajansweredwred Mr
Rockefeller

Mr KelloggK then tookbollt uptspp theU 1account ofI th standardItan Oil010companyIntofif York In l19f reao d

Mr Rockefeller I findAnd here among
the Items a loanI toIn T MSC

ft nuoIte What wawas that loanlon
furforforThThThe moseymoney wasWI paid out from timeUme

Mr at the dl1Kittt limetl ttha
motion of JohnJhn Archbold TheTe toul

and bonds of tillwar tk ba 01Wiand litIn WeWest Virginiaanndad
Of ththe hh ian of

made list1 yearr whatha ant wasWIW

loosedloaned toIIs Wall street runtn
whatIeto

Mell about I waswall lloanan
ed54 to WaiWalI street brokersbrokerbrok and toetriet rrest
to MrNttWal and to individual
repliedI MrSIr OaIdId hh-

e
hehe-

ii The JrStandard sometimes hishasha largelarlar-
umsumssum In thethern and again ItI hashas-

H

hithit-

HH54 little outtlI at ThrhTe
IsI safeMf t k securItIes WWi
require a marginmarilnma off 1IISO pigperPontont atul allal-

lUnlimesUnMrMe It saidsM thul ihlitI-

hMOilill oln ofoKwiow Jiray
did notMloanlon moneymonO In8 WallWailWal streetIreHediH saidealdBhehi did nutnot know whyw tinth subul
Id pippipet 1 s hikeptl on Ppl Michsuch

yaM wnsamem rif moneymony lvathatththt It might behe usedud In construction

Hut MiMrI feller tl MumHum
saidild Miai K11MiMm RockefellerI withih ththe accountsaccount of0 thtbthe pipepipe-

line
pippipe-

linelinelne companies

E H HARRIMAN FINDS
DELAY VERY IRKSOME

ChicagoChlea c ttt 18iThThe memmeeting of
theIh stockholders of theth Central
railroad was todayloday allin postponed i

thisIhl timet until 221SO Saturday

fler No ataltonaction orof anyIn kind wansac
taken Tue1 delaydely wWlwasn icaused hvbyh timIh
inability ofo tintheth on01 proxiesl1
toIn pt ItsIt work Whenhen theth sttekMk
holdersholder metI todayIday thethE committee hailhati
only reached thetho letterleUr H andnd utHt
that had considered merelymel thetb dome
ilitlii peoniesP NoneNon ofo thosethoM received
from abroad01 hadhid been touched

The delaydI hasha beenbett vorvery Irksome to
Mr Harriman who saidId todaytoy that It
wasw necessaryery for him to10 bebb In NewNwNew-
YorkYorkTurkTur ono MondayNOlda but he did not seeIhow hhe coulduld leaveIf v ChicagoChlo beforeht the
conclusion of the stockholders meetmet
In

ItI wawasw announced hvbyhYPresident that John J1 MilMIhhh-

ellellcliell president of thetb Illinois TruelTru ansiami
Having bankbkoofot this ttyI will1 beb Mr1Harriman candidate fortor tinlliisUn
ship nowIW heldhl by1 Mr FishKluhIh To li Mr
Harriman andad MrJrr Fishh nerwr IIatn the
bank todaytoy to10 confer withlh Mr
elleli who IsI a personal frn d of bothbolh
men They were at theIh bank at theth
samemf timetntin but theythy didld not meet11TheTb delayd In reaching aII vote onun didldi-
rectorsrectors hashai caused nuttymanyman ofot thetl entail
stockholdersstockholder to abandon the meeting
NotNol over fifty were present at the
meetingtin todaytodytoAY and largelar numbers of

ththose whoho thethiIh openingo see
SIGnaion have already left forfur their

HAGUE PEACE CONGRESS
ADJOURNS SINE DIE-

The

DIEDIE-

The

DED-
ETTheTHague Oct 18 llIIIChoatchioutCt bradbead ofJf the IfgtiontO toay signedIne thethE l aHIdI orr thitbhpeace conference and11 thethIh iti r n e

adjourned
IniiII losingclosingdoln hishil speecheh atI thisthinIhl t

sessionIon JMstilt10
I

Thanks were expressed toI Hiihh 1111 1

Initiator of thethth hitit
the Emperor of RussiaRula ThTitiTl nn-

n
i

onceeneen I1 hopehophl willwl todaytoy rrrnni hIIi to thethatb Dissident ofIf thethattb I HIMIItu t S
I whowh fIrst proposed theI h meeting frf theI hI

ond conferencerp byb auth nl UK mImitt
toIn sendsandnd theth following

TheTh alf inI theth c I1 I a e

hulltha I hg ft ii ish I tinthIt h hI uII nikkk-

and
k-

aldSlidandald withlib KI 1iih In11I

proposition mademadmae forCortr ItsIt I

tiontn bybv tintime president ofo the United I
StatesStated present to him their respectfulre tilhomagehomomage


