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LA SAL DISTRICT
CRIECTNE POINT

Rio Grande May Run Line West
From Montrose to Tap
Country.

MOAB IS ALSO ON THE MAP.

Center of Rich Agricaltural Reglon
Offers Strong Inducement to Rail-

way Now Belng Considered.

With condltions in much better shape
in varlous llnes again, rallroad talk
picks up and no better barometer of
fecling can be found than raflroad talk.

The newest and most reasonable in
this line are the stories and rumors
being heard about a proposed short

cut on the main line of the Rio Grande,
There has been mapped out a rajlroad

to furnigh shipping facilities to the La
Sal mining alstrict down in the south-
eastern portion of the state, This 18 to
be accompiished by a line from Mon-
trose, Colo, running westward neavly
in a direct line, Tnis much has been
announced.

Will the bullding stop thore? A
line can be carried through the La
Sal district up to Moab und on to &
point where a connection on the maln
line of the Rio Grande, perferably
Thompsons., Consulting a map will
show how very feasible is the project,

In the nelghborhood of 100 miles could
be cut off the main line through the
elimipnation of the “hump" which
stretehes out to the north from Salina
away up into northern Colorado and
back down to Thompsons in Utah. The
present line from Salina straight across
to Montrose is a narrow gage. This
would have to be standardized to be-
comg a maln line of course, but the
charm of the project Is that much
track could be cut out by the building
of a short stretch and the widening of
& half state—~length of narrow gage.

Moab is a blg Inducement to build-
ing such a line as Moab is in one of the
richest agricultural territories in the
west. This much is certaln—ofticials of
the Rlo Grande have thought and are
thinking about the project described
here in the rough, carefully.

MARKET IN FINE FORM.

Tintic Stocks Active and Higher Close
ing Quotations and Sales,

The week has closed with the min-
Ing stocks called on  the Salt Lake
exchange quoted higher than they have
been  In many weeks., There has been
i decided bull movement in the Tin-
tics, more especially those which are
about to prepare to ship thelr output
to the new Knight smelter.

Today Beck Tunnel, Colorado and
Lower Mammoth were in strong de-
mand; 80 was May Day and Black
Jack. It was a good market all the
way through,

Among the unlisteds, United Treasure

HIl sold from 23 up to 24 cents;
Thompson, to the extent of 20,000

shares was transferred at prices rang-

Ing from 16 to 19 cents a share;
Cedar went at 8% and East Tintic Con.,
at 3% oents,

The closing quotations and sales
were;

TODAY'S CALL,

Listed Stocks. | Bidl T Asked,
BIRR N sevenee w045 8 .26%]8 .28
AIDION viaveone socsrasees|ioiisnas | .80
ALOS veaiiriss 1 2,00 | 8.00
Beck Tunnel Con. | Ilzu | 1.26
Bingham Anmlguumuul 286 .24
Black Jack Con...... .62 | .04
Boston Consolidated,...| 1L.00 ...,
Bulllonn Beck ........ ..\ 1.421( 2.25
BUHOCK . (csvssivens seessa] <0831 .09
Butler Liberal ..........| .08 | .08
DONRR cisssies sevenoe ens| 881 !
BORTULY soierasseisnrvera . '
Colorado Mining ....... 20|
Columbus Con....vvinees| 1. |
Con. Mercur o8
Crown Point .. S| [y |
Cyeclone . . (R |
DAlY Sieiopanns 5 .2
DAaly JUALS sscanssssnnns [ 4.:

DAlYy WORL o:iniseesesions ; -

Dromedary Hump ......0...

Bagle and Blue Bell,...| .70 [.......0
Bagle's Nest ‘
Emerald ....ccocinenes
-uleua. ....... s ’
Goldfield Dalsy Y100
Grand Central 65
hex Tha AReas .3t
MAIRN QU sovvrervilinsnasas | .10
MEBOL cocicaten | 8
Inyo .. i BELTY 17
o BlOSSOIM sesseseess 4.97%] 6.00
Joo Bowers ...vesseeseee|ieriren| 03
Lead KIng ewisveasvecies | 08 | 104
Little Bell .ouicaiereea.| 1.8235 2.05
Little Chlef ...o.ouees NIl 18
Boy DIONT - oenansrafs | 10
Lower ‘\lmnmutl\ Assexal . wDRILY 61
Mammoth o.oiviiriinnn. 1.92161 1.97%
MEY THY. cocneiocsnssess) 48 | A0
Mountain Lake ........ oA | i)
Neovada Falrviow ....... 06
r\. swada Hills ..o 2.66 0
swada H. FPlorence, . (153
v York ,-.ee e 104 i
Ontario ... 4.06 2. 00
Boottish ( hief .ovires P L03% 04
fBeven Troughs .........| il L 40
Stiver Shield ... ..o | s ‘s
Bloux Con.... ahine 23 1219
Bouth Columbus ... N9 Gl
Bouth Swanses ,....... 43 _f
BLlray DO crvrvines | 2
BWANBOI  covrasnsnns " #3 80
TOtro: ..:s. : A5 L0
Incle Bam o O .. ) A6
United states (com,) 84,50
Utah Mine 1.75 :
(Jtah Michigan 10 .80
tah (% 10150 .11
Victor | 1044 1
Vietoria . 1.7h ‘
Wabash ,..... 00000 (e ah 0
Yankae Con s> ol i
M;hn.:. ;;» wihted to Ar Btock
Muoting
Utah ldalm Sugar Company.
April 16th, 1 howed
Undivided p $l 109,323 91
e Vel g
quiarterly o
OF 1784
#ll of the P )
Lok would &
H R '$ 567,152.60
Surp) I vl b
o , »
dividenas (o ady 3 543.171 31
The affloers Inelud f :
President: The 1. I S |;}hh
Hger
Bome of Lhid slock d ul n price
that will m ‘1" yuu Wi glad H. yYoul
buy now ]
Coll and see us If you wi h to elther

buy or sell

George M. Cannon Company,

Rooms miggis o eupleton Bullding.
Phone—Bell 17,

Seas » ot e Pente te sttt e ate st vy
P i e Rl DI P

This Marning's Metals,

£

O

ostosze
TN

% SILVER, per ounce, . 54%
& COPPER (cathode) 1b 12 1116 &
$ LEAD, per 100 Ibs, - $4.00 %
‘:'N'%u'“.“w~f'¢ﬁ*.¢whwww
\c-rnnulnn Copper. .(l.‘l 1044
Zenaol| . 2% | .40
“Unlisted Stocks. | Hid, | Asked.
Ulntah Treasure Hill...| .28 | .-:’)
THOMPBON cvvvsssvsanssis | 19 | 10
Oho COPPer coivesevas 2.00 | ':!.l!_i
Ohio Kentucky .eeeeee]| 1,90 | 2,30
Cedar ....ove vae Rupnnseal) 3._!358%]1...“”.
8 K, (u\llthm |
Tintle '"“"f;‘.’.'_.‘;.‘_‘:.;"_‘.:'"'_'L_-_‘o_'i_,“
REULAR CALIL SBALES,

Beck Tunnel, 500 at 1.16, 8, 60; 100
at 1.156; 100 at 1,16, S. 60; 100 at
1.17%, B. 60; 100 at l.l %, 8. 60; 600
at 1.20, 8, 60; 200 at 1,231, 8. 60; 500
at 1.20.

Bing. Amal, 500 at 23%.

Black Jack, 860 at 62; 1,000 at 62, 8,
60; 500 at 63,
Bullock, 1,000 at 8%;
Century, 100 at 42,
Colorado, 400 at 4.40; 300 at 4.87%;
300 at 4.856; 100 at 4,32%.
Crown Point, 2,600 at
Iron Blossom, 100 at bl;
B. 30; 600 at 40%,
Lower Mammotn,
b6; 200 at 60; 200
May Day, 400 at
at 48%.
Mountain Lake, 2,000
B6; 500 at o6, B, 60,
Sloux Con,, 1,600 at 22;
B. 30,
South Columbus Con., 100 at 80,
South 500 at 24, B, 60.
Tetro, 600 ot 8; 1,000 at 8% ; 4,500 at
814,
Uncle

OPEN

1,000 at 8%.

2614,
1,000 at §0,

200 at 64,
at 61,
49; 300 at 60;

1,200 at
100

at 556; 100 at

23'%,

1,000 at
Swansea,

700 at 85; 2,300 at 86.
BOARD BALES.

Tunnel, 1,000 at 1.20.
1,000 at 64, B, 60;

Sam,

Beok

Black Jack, 100 at

Crown Point, 2,600 at 27; 800 at 26%.

(‘vllr(:ulu, 100 at 4.40, B, 30; 400 at
4.32%

1.-.\\‘1 Mammoth, 400 at 60; 1,200 at
bS: 600 at 67.

Grand Central, 100 at 3.60.

Ivron Blossom, 1,000 at &0,

Mountain Lake, 500 at 64; 200 at b5.

Nev., Hills, 50 at 2.67%.

Seven Troughs, 1,000 at 20%.

Uncle Sam Con., 200 at 85.

RECAPITULATION.

Shares,
Regular call ....41,250
Open board .. ..37,060

Amount,
$ 18,815.08
11,436.26

Toduy's totals 78,300 $ 80,250.25
Weeks' totals 415,480 $208,764.60

AICH STRIKE IN
PIOGHE DISTRIGT

Importance of the Diamond Drill
Work on the Taylor-Fimson-
Ray Property.

CONTINUITY OF MINDA LODE.

This Has Been Proved Beyond Any
Doubt—Ore At 250
Feet Deep.

Special Correspondence,

Ploche, Nev., Aprll 17.—The diamond
drill, which has been working on the
Taylor-Fhmson-Ray property, adjoln-
ing the Minda, s=truck a ledge of ore
the evening of the 15th, By meorning it
had passed through seven faet and was
still in ore, which is very similar to
that found in thg famous Minda lode,
one of the richest In the camps.

The diomand drill Is now being oper-
daled at a point about 8,000 feet distant
from the Minda shaft in a westerly di-
rection, and it ls regarded as proving

the contlnuance of that ledge beyond
a doubt.

The drill, which 18 descending at
an Incline of 15 degrees, encountered
the ore at o depth of 329 feet and
abont 250 feet below the surtace, This
digcovery is looked upon as of great
Importance to not only this mine but
all  others in the Highland district

which have not mv‘ul\ been proved,

SALT LA KE COPPER.

Will Ship from 100 (0 200 Tons Dally
To Guarfield Smelter.

BROKERS
‘phones 4190,

¢4 K So, Temple, Both

The Lewisohn Brothers, who control
the Salt Lake Copper aompany, op-
erating the Copper Mountain mine In
Boxelder county, re ently placed somae
large blocks of stock in the hands of
the publie and considerable tending has |
been done In it on the eastern ex-
changes lately

J,ot Welr, an esstern broker, has
Issued a stutement in which it is set
forth that the earnings during 1907 werw

| nbout per oont on the capital stock
| of 38,200,000, or better than 50 cents

L share.

‘ When It | considered that theso
[ earnings were from the shipments
| ore packed an back," sald Mr
| Wei ) 10 2 miles to the rall-
road station at 1 ma, Nev., the carn
11 for 1008 cortiinly appear heavy In
I‘ Vv of ) fact (hat tramways and
tandard gage teacks have new been
‘ 1 ted | the mine to the main
{ 1 Southern Pacife.*

11 1t he tiuted that one of the
| ¥ ! nwal melting contructs yet
[ s th ti American Smelting &

I company, will give the con
pi ibatantial earning powar on 100
| tons o day shipments,

| MONTANA'S BUSY SMELTER,

| Wash April 18.—=The Pan-
‘ ot Ponderay, lda., haw
| i Nve yoars' lease and

tana Mine Owners' iy
Il b Senator William

NCintes, reprogent
| In I YIndependent niiness'
) 0 " 'he price is from $1,060,.

000 ta 82,100,000, t} silding scale de
| pending upon which vear the option s

\
¢lo

The deal wa ] 1 In Bpokane, the
pontrol | : been ned by J. Her
bart An 01 hiy city, Marcus L
Hewitt I 1 ireenough Former
| G A\, K. Bpriges of Montana and
| other ming owners gre back of the pros
| ]

I'} ter which has CRpacity

Of Lo ioda will be Increansed at
\ { i 0 ton Pacity

- - -
|‘ GEO. Q. CANNON ABROCIATION
|
i

of |

PETROLEUM IN
SUTHERN UTAH

Preliminary Examination of Vir-
gin City Field Undertaken by
Geological Survey.

REPORT OF MR. RICHARDSON.

Dr, David T. Day Pronounces Oil Pref-
erable to Texas Product for
Fuel Purposes,

The recent

near Virgin

dizcovery of petroleum
City, Utah, has causoed
much local excitement and attracted
cong!derable capital, but outslde of
newspaper Items very little hus been
pubilshed concerning tho oll. To help
supply the demand for information,
1 brief account of the occurrencs has
been  prepared by Mr. George B,
Richardeson, of the Unlted States geo-

legieal survay and published by the
survey, In an advance chapter from
bulletin No, 440, which forms part 1
of “Contributicns to Economic Geol-
ogy, 1907, Copies of this chapter
may he ohtained by applying to the
diractopr of the survey at Washing-
ton, v C.

The now oll district is situated in
thy plateau province, in the south-
western corne: of Utah, near tho east-

orn beundary of the
rogion is dralned by Virgin river and
its iributaries, which flow for miles
through steen and narrow canyons
among some of the grandest scenery
on the continent. This region was
described more than a quarter of @
century ago by Mr. C. Dutton, In
a repert entitled "“The Geology of the
High Plateaus of Utan.”

O1l seeps have long been known in
the vicinity of Virgin Clity, and one
of then: that occurs close to the river,
about one and cone-half miles west of
the town, led to the sinking of the
discovery well in the summer of 1907,
Ol wag struck on July 13, 1807, at g
depth of 668 fest below the surface,
and the well was sunk to 610 feet.
This well is said to yleld about 10 bar-
rels 1 24 hours. Claimsg have been
staked far and wide, but oil has not
yvet Leen found outside of the immed-

Basin ranges. The

-
&

fate vicinity of Virgin City.

A sample of the oil was taken by
Mr. Richardson from an open vat,
whera it had Feen exposed tn the

weather for a week oar more, and sub-
mitted to Do, David T. Day, the pe-

troleum expert of the survey. Dr.
Day's examination of the sample
showed tha oll to have o specific grav-

ity af 0.9225, equivalent to 22 degrees
Baume, and to contain some paraffin,
a large percentage of asphalt, and ap-
parently considerable sulphur. A large
sampla received by Dr. Day had a
specific gravity of 0.918, or 22.6 de-
grees Baume, Commenting on the
results of his analyses of this oil, Dr.
Day says: "It {s evident that though
a satisfactory I[lluminating ol can
be obtained from this Utah crude pe-
troleum, the yileld s comparntively
small and the il is better suited for
use ac¢ a fuel,” Much of the sulphur
in the oil i8 In the form of hydrogen
sulphlde, easily separated by steaming,
and hence the oll {s preferable to Tex-
as ofl for use as fuel.

Ay to the future of the fleld little
can be predicted. Whether oil ex-
sty in commerelally profitable guan-
titles can be determined only by the
arill. The thickness of the oll-bear-
ing stratum has not bheen reported,
und whether or not It Is persistent
over & wide area {s undetermined. It
{s probable that the oll ocours in
lenses rather than in persistant beds,
and to judge from what is known of
the geology, the géneral conditions
are not unpromising, although there
arce some unfavorable complications,

TETRO TO RESUME.,

Work at the Little Chief Mine in the
Tintie Diswiet,

Special Correspondence,

Eureka, May 18.— The Tetro, which
has been closed for several months, Is
to resume operations; Superintendent
John Strang having been so ordered
by the board of directors. Mr. Strang
was recently tendered the positlon of
{ superintendent of the Horn Silver mine
at Frisco, Heaver county, and ton-
dered his resignation to the Tetro com-

tlon of & recorder for
yYenrs,
It i5 reported that

which if

l

| pany. The direciors of the latter, how-

| ever, made it warth his while to remain

{ and consequently, he has decided to re-
main in Tintie,

A meeting of the claim owners of
North Tintie will be held at the office
of the recorder of the district May 4,
the purpose of which will be the e¢le

the ensuing two

a deal 18 pending
consuwmmated, the Addie Min-

Ing company, or ut least a control, will
pass to eastern capltalists. The Addie
| Mining company’'s ground lias to the
| east of the [ncle Sam and May Day,
and n years past eansiderable devalop-
.:nvn! work has been done upon it
| The ground is well located and by pro- |
‘ per dovelopinent should become a pro- |
ducer of merit |

George Hanson, ona «f the heaviest
shureholders jn the Copper Jack: wco-
| companled by Willlam  Carter, fore-
iv-,\v if the Unele Bam, drove out o
the property in the Erickson district
' Arrangemonts are being made
(0 resame the development as soon as
the sant assessment iy pald into tha
(rensur A tlal shipment, ecarrying
botter than 25 per cent coppar and
vitlues in silver, il probably be sent
o the nelt in the near future
Sinking of tl mal shaft at the
Little 'hjef j8 now ey way, having
been  ecominenced st Fridey This
whii ft Is down L0000 feot and it 18 thi
| Intuntio; r mnagement to ool
tinue it possibly o LG00 lovel
| order not toa rewuwrd work in other
rts of tha m t L donkey englng
hits beont  Insta i upon th 1,000
| 1#val, which {# (o used In the sink-
| Ing of the nte
| B, H. Bulock was In ecamp Thurs
dny ind lat @& tract (o (Ev.l;“l\f:
| SEe—
John A Kirby Rufus K. Cobb, ‘

R. K. COBB & C0.

MINES
STOCKS |

AND

BONDS

Ind g3l

Fhones Hall 4500

[| 17 W, Second So. St.

ORDERS PROMPTLY EXECUT] D
ON ALL MARKKWIS

BADGER BROS,,
BROKERS

160 SOUTH MAIN STREET,
MEMBERS SALT LAKE EXCHANGE,

DIRECT PRIVATE WIRES
TO ALL MARKETS. PERFECT
FACILITIES FOR EXECUTION
OF ORDERS IN NEW YORK
STOCKS, CHICAGO GRAIN AND
BANK STOCKS,

UTAH  INDUSTRIAL
BANK STCKS,

AND

WILL BUY

10 COM. NAT. BANK .........$140
10 NAT. BK., REPUBLIC .... 136
WILL SELL
10 UTAH SAVINGS & T. CO ,.$112

50 SAN VICENTE LUMBER ..
5 SUMPTER VALLEY RY ....

90
80

Sydelinker for 100 feet of tunnel work
upon the Montreal group in the east-
ern part of the district. This work will
begin next week. Mr. Bullock states
that within a short time he will start
development work upon the Hill Top
group of clalms in the same locality.

ELY ORE TRAINS START.

Thoe start made on Monday
traing from Copper Flat to the con-
centrator was foliowed np yesterday
with two more trains, says the White
Pine News. It {s probable that these
will continue with dally runs for some
little time, possibly until the ore trains
go In service, The trains now operat-
Ing are carrying strippings from the ore
body at Copper Flat, this overburden
belng dumped at the end of the con-
centrator trestle for filling purposes,
Tha material, which carries a small
percontage of copper and in a pinch
could be made use of for commarcial
purposes, makes excellent ballast, Its
use along the ore line has demonstrated
this, The fll which it will eventually
mike at the blg trestle at the concen-
trator will practically have &ll the so-
Hdity of rock work.

ORE AND BULLION.

The ore and bullion settlements res
ported late yesterday by McCornick &
Company were: Crude ore and concen-
trantes, $15000; base bullion, $4500, To-
tal $60,000.

TREASURY STOCK GONE.

Inside Interests of Lower Mammoth
Clean-Up Slate.

Ther was a lvely scramble for Lower
Mammoth stock today. Orders came in
from all quarters and during the ses-
slon of the mining exchange better
than 60 cents a share was paid for it
Inquiry at the offices of the company
developed the fact that all of the
treasury stock had been taken up by

with

ingide iInterests, which provides the
company with plenty of means to
carry out its proposed plan of de-

velopment.

A contract was made recently with
the Tintic Smelting company and plans
are being made to resume production
about the middle of May.

At the directors' meeting held a week
ago the sale of 50,000 shares of treas-
ury stock at 50 cents a share was au-
thorized,

GRAND CENTRAL CONTRACT.

Product of This Tintic Mine Will be
Treated in Knight Smelter.

General Manager Ed Loose of the
Grand Central Mining company has
announced that a contract has been
closed with the Tintic Smelting coms-
pany. The contract s =ald to be a
very favorable one and gives the Grand
Central company the privilege of ship-

phm two cars of ore dally to the
smelter for treatment, The mine will
eesume production again about the

middle of May,

NEW CERTIFICATES READY.

The new stock certificates of the Ohio
Kentucky Consolidated Mining compa-
ny are ready for issue and will be
exchanged for certificates in the old
corporation on the basis of three shares
of new stock for one share of the old.

The capital stock of the Ohio Ken-
tucky was ordered increased on the 6th
inst, at a special meeting of share-
holders.

DEAL IS RATIFIED.

Pan Handle Smelter Concluded-—Cook
City Refinery.

Helenn, April 18.—At a meeting of
the executive committee of the Mon-
tana Mining association in this city,
the taking over of the Pan-Handle
Smelter at Pend O'Reille, Idaho, was
ratified and the papers signed.

A proposition was recelved and fav-

orably consldered for refining of asso-
clation ores at Cook City, Mont., thls
plant, however, to remain with Its
present owners,

ZENOLI LISTED.,

Nevada sStock Given Recognition By
Mining Exchange.

The stock of the Zenoli Mining com=
pany was listed on the mining ex-
change today and has been assigned a

position on the blackboard, The Zeénoll

mine I8 located near Battlemountaln,
Nev,, and has to ity eredit an enviable
shipplng record. Although shipments
were not inaugurated until well along
towards the close of last year the re-
cords show that 29 carlopds have been I
treated at the local smelters and that |
the net returns were §45,202.20, The |
predominating metal s sllver and the |
highest price recelved for it was 67
cents per ounce, and down W pressnt

quotation

A carload sold yesterday netted $1,- |
the attlemaent having heen
mada on controls showing 11.5 ounces
In sllver, 2.0 per cent lead, 2 per cent
copper and 2.4 per cont ging,

The Zenoll company has
diyldend,

h3T7.84,

pald one

THE MARKET SITUATION.

Flements Which Huve Relapsed Trad-

ing Into Extreme Dulluess,
(Fallock Special Wire.)

Naw York, April 15 The stock I
market has o many thiugs to cnn-
tend with in the way of new unfavs

| clopments In the ganeral
post wook, M has not besin
) ¢ the trading relapss
inte extreme dullness and a sagging
tendoney to puss I addition to the
resumption of gold export yesterday,
which 18 practically only the begin-
ning of a largs forward movament of
the preclous metal to London and
Parlg, the market has kad the dis- |
turbing influence of furi * had trade |
reports to Indieate tho eelnusness and
| extent of the eontinuad Indusirial de-
prosslo, more very bad sintements of
raliroad earnings, and the pliing up of
idle funds with the banks here and
cither financial centers thraughout the
country to rathey emphasize the gens»
eral luck of confidencs and depression
In ganvral husiness

In this connection the statement of
the American Rallway assoolation with
regard 1o the sadlrond Treight cap sit-
uatior. In the United Statos, published
yesterday, 18 Interssting, The renews

Decrease, $1,230,070.19,

B N S A S S A R S
VY VVVVIVVVVVVVVVEVVVVYVVY

o L3
% SALT LAKE BANK CLEARINGS 3
€ i :.
L

:: For the week ending April 18, ::
& : »
" 1008, 1007, ¥
& Aprl 12, § 983,019.40 Hollday., X
& April 14,  871,655.54 $1,374,727.71 &
& Aprll 15, 1,067,789.52  1,146,384.44 &
& Aprll 17,  957,240.24  959,425.75 9
L April 18, 712,041.80  1,009,301.83 ::
" ::
" T 5

& Totals, $4,501,746.68 85,521,810.87 %
& >
- -

ed ammp in the price of copper and
the continued depressisn In the dry
goods markets In conneotion  with
these features, make It quite plain the
recent optimistie statemonts of offl-
clals connected with the Uniteq States
Eteal corporation and others on the
Iron and steel market conditions are
hardly to be considercd sericusly. They
are, to ray the lenst eltheor “bluff” or
misleading on the actual conditions,
When the re-adjustment of the price
of pig iron and its tinished product
i« finally forced uipon thoe steel trust,
it will undoubtedly bs severs and per=
haps a¢ radical as what has occurred
in the price of print cloths, another
standard line of dry goods, during the
last geveral months, The procrastin-
ation in this matter seems to be only
an efiort to delay the inevitable and
when it comes, it is fearad the effects
will be worse than if it had been al-
lowed to have taken place in a grad-
ual way undepr natural conditions of
the supply and demand situation.

It ix this artificial situation in the
iron and steel industry and the rather
general realzution of the country's
great dependence upon the ralsing of
gund cropy of wheat, cotton and corn
this season, and also the satisfactory
outeceme of the present tangled politi-
ecal conditions, which are holding the
resumption of general business in
check and preventing capital from
going into now enterprises and restrict-
Ing Investments in securities to the
present small volume,

Until these uncertainties are swept
away uand confidence has teen restored
throughout the country, we cannot
hope for a revival of busines activity
on any substantial, lasting basis,

CONCENTRATES.

The regular monthly meeting of the
directors of the May Day Mining &
Milling company will be held next
Monday.

J. R. Davis of Goldfield was in at-
tendance at the annual shareholders’
meeting of the Nevada Hills Mining
company yesterday.

Councilman A. J. Davis leaves this
afternoon for the Seven Troughs and
Washakie mining districts, where he
has interests,

Charles O. Ellingwood, who closed up
the deal for the Carbonate mine in
Beaver county, will not return east
until some time next week.

Manager George A. Bellinger of the
Bingham Butte mine reports a new
strike in that Bingham property, it be-
ing made in the north drift of the sec
ohd veln encountered in the working
tunnel and about 740 feet from the en-
trance to the mine,

Capt. Duncan MacVichie has return-
ed home from the east, where he has
béen working on the Bingham Consoli-
dated reorganizatlon scheme. The cap-
tain has kept close to home sinca his
arrival on account of a threatened at-
tack of Iliness,

LIVESTOCK.

Chicago, April 18.—Catile—Receipts
about 100; market steady; beeves, 4.50@
7.20; cows and hel{ors. 2"a@610 Tex-
any, 4.50@540; calves, 4.50@6.00; west-
erng, 4.40@5.50; stockers and feeders,
3.25@56.20,

Hogs—Recoeipts, about 6,000; market
steady to 10 cents higher; lights, 5.456@
6.00; mixed, 6.556@6.02%; heavy, b.46@
6.00 rough, 0.456@5.65; pigs, 4.80@5.25;
bulk of sales, b.80@35.95.

Bheep—Receipts, about §5,000; market

stead; natives, 5.00@6.70; western, 5.00
@6.65, lambs, 6.00@7.65; westerns, 5.00@
7.70.

KANBAS CITY,

Kansas City, April 18 —Cattle—~Re-
celpts, 1,000, including 400 southern;
market steady; native steers, 5.00@6.75;
native cows and helfers, 3.25@8.25;
stockers and feeders, 3.50@5.50; bulls,
8.50606.26; calves, 4.00@5.75; western
steers, 4.80@@6.60; western cows, 3.76@
b.26,

Hogs—Recelpts, 3,000; market § to 10
centa higher;
lm.l,\ v

bulk of sales, 5.56@5.76;
5.66@6.75; packers and butchers,
; lghts, 6.50@6.65; pigs, 4.00@

'shepp-—m-celptu. 9,000;
mostly Texas muttons,

market steady,
Muttons, 4.76@

6.60; lambs, 6.25@7.60; range wethers,
4.75@7.00; fed ewes, 4.50@6.00,
OMAHA.

Omaha, April
100;

18, —~Cattle—~Reomipte,
market unchanged,

Hogs—Receipts, 0,700; market 10
cents higher; heavy, 6.A@0.65; mixed,
5.47T%@5.65; light, b5.456@5.55; 4.50

pigs,
@6.00; bulk of sales, 5.50@5.55.

Shesp—Recelpts, 7,500; market stea-
dy; yearlings, 8.00@6.50; wethers, 5.76@
6.25; ewes, 0.20@6.65; lambs, 7.00@7.60.

WOOL.

St. TLouis, Apln ls.—«\\’ool steady;
territory and western medfums, 18620;
fine mediums, 16@17; fine, 13Q15.

PRODUCE.

Chicago, April 15.~Wheat opened
weak because of rains throughout Kan«
sas and Nebraska, where it was sald
the crop wus badly in need of molsture.
Shorts were active bldders for the May
option, May wheat opened 3% to 8
lower at 818 to 91% and then sold up
lo U26§,

Corn opened firm because of contine
ued swall recelpts, May corn was un-

changed to 1% lower at 66% to 667,
and sold at 67%.

The oats market was qulet and
prices waore steady, May oats opened

unchanged at 58 and sold up to H3%g

Provisiong were flrm because of 10
cents advance In lve hogs. Trade
was very dull in pork and there was
no quotation after the opening. Pork '
opened 12% cents higher at 18,12%, Lard
opencd 5@T% oents higher at 515, Ribs |
wure Ty cents higher at 6.97% |

The market hecame stronger us trad- |
Ing advanced, on good buying by com-
tilssion houses and some covering by
shorts, The close was firm with May

Tir% higher at 2% @93,

The corn market advanced lata In
the sesslon In sympathy with wheat, |
The closo was stendy with May %@% |
cont jowepr at 065GRGGA,.

Clogs Wheat—Muy 927%@93; July, |
Kelyysi ; Beptember, 84 |
Corn—May 86% @ia%; July, 88l ; Sep-
tembiop 624 L
Ca Muy, old, 58%; new, 6184: July,
old 148; July 4)’..”"4-5 Ls; September,

§1403T1
" Pork—May 18.10; July 18.46; Septem-
wr, 18,77,

Lard-May 8,128%;: July B5.82%; Bep- ‘
tembher, 8.53%

Ribs—May 6.07T%: July T7.28%@7.25;
Beptember 7.40.

Rye~Cash 79,

Fa Cush, TRESE4,
Thuothy-April 4.26

Nothing deing,
BIU'MPER AND BOGSE,

Chicago, Aprll 15.<Butter steady;
creameries, 21@2K; dairies, 30G26. !
Suks, stemdy, &t mark, osses In-

cluded, 14

A B, CAMPBELL.
Stock Broker, 216 D, ¥, Walker Block,

BANK STATEMENT.

New York, April 18,—~The statement
of clearing house banks for the week
shows that the bunks hold $49,978,423
more than the requirements of the 26
por oent reserve rule. Thisg (s an in-
crease of $6,707.750 In the proportion-
ate cash reserve as compared wilh last
week, The statement follows:

Loans H 165,728.800
Incrense . ] 8,817,100
Deposits .. cos 1,245,600,000
Increase .. Ses i ana 20,080,000

Cirenlation covvieivivaesenass 59,499,800
Decroase e
Legal tenders ...,
INOMOMSO o ioavirennaens
Bpecls . ...cciivvenininanna

s 2107,800
. 206,678,700

INOrense ...oooiveiins 9532100
Reserve. ........ : 3 861,875,000
Increase ...... 11,730,000
Reserve mqulrwl . B1L,402,475
Increase ..o.ooivoane e 5,022,260
BULDIUR oovan vaninne % 49,973,425
EROPRERE eas o 1 'ee Koo s St &) 6,707,760
BX<U. 8, deposits....cicooies 60,866,375
INCIeamd «oocivrnros 6,712,12

The percentage of actunl reserve ot
the clearing house banks at the close
of business yesterday was §20.26.

Tha statement of the banks and trust
companies of Greater New York, not
members of the clearing house, shows
that these Institutlions have aggregate
deposits of $819,710,500; total cash on
hand $58,008,000, and loans amounting
to $806,372,200,

TODAY'S MONEY MARKET,

New York, April 18.~Money on
call nominal, Time loans nominal; 60
days 213 at 2%, per cent, und 90 dnys,
2% 3 per cent; six months, 314 at
815 per cont,

Prime mercantile paper 414 at 5
per cent,

Sterling exchange nominal with act-
val bhusiness in bankers' bill at A87.20
ar 487.20 for demand pnd 48175 at
A584.80 gor G0 day bills; commercial
bills aS414.

. R, Snow & Co., Stock Brokers,
22 Commerclal Blk. Both 'Phones 1972

NEW INCORPORATIONS,

Certificate of incorporation in the
state of Colorado was flled in the offics
of Secy, of State Tingey this morning
by the Lanyon Zine company, upon
request to be permitted to do business
in the State of Utah. The company
I8 capitalized for $50,000 divided into
800 shares; its purpose {8 to acquire
and operate zinc and other mines, anl
its officers are Idwin H. Platt, presi-
dent; Walter B, Davis, secpetary, and
arl G, Bartels, treasurer, Edward F.
Colborn of Salt Lake i{s named as the
Utah agent of the corporation.

The Union Phosphate company of
San Franeisco, California, also filed a
certificate of incorporation with Becy.
Tingey. The capltal stock of this com-
pany is placed at $11,200, C, Guligne 's
named as president; C. Jansen, secra-
tary, and J. E, Gallagher of Salt Lake
is named as Utah representative.

The Beaver Opera House company,
incorporated with a capital of $15,000,
filed articles with the secretary of state
this morning. The company i$ to en-
dure for a period of 25 years, and will
conduct opera houses and places of
amusement of all kinds, Its officers
are R. R. Tanner, president; George
B. Greenwood, vice president: D. L
Frazier, secretary, and John P. Bar-
ton, treasurer, and these, with W. J.
Robinson, Josaph R. Murdock and J.
W. Hardy form the board of directors.

The Diamond Valley Stone company
of St. George, Washington county, will
carry on a business of quarrying rock
for grindstones, and for cleaning and
bullding purposes, according to its ar-
ticles of incorporation filed in the of-
flce of the secretary of state this morn-
ing. The capitalization of the com-
pany s 85,000, divided into $1 shares.
Samuel Judd is president of the con-
cern; Francls 1. Daggett, vice presi-
dent; George 1. Miles, secretary and

treasurer, and Joshua A. Crosby and
Willlam G, Miles go to make up the
directorate,

Articles of the West Temple Realty
corporation have been filed with the
county clerk, whose business {s indicat-
ed by its title, The capital stock of
the corporation is fixed at $200,000, di-
vided into 2,000 shares of the value of
$100 each, 1,600 of the shares being
designated as preferred stock, on which
6 por cent shall be pald, and 500 shares
are common stock, receiving 6 per cent
dividend., The ofticers are as follows:
Samuel Binder, president; W. K. Hub-
bard, vice president; F, E. McGurrin,
treasurer, and Edward Home, secre-
tary, who, with Frank T, Hiatt, con-
stitute the directorate,

The Interstate Amusement company
has filed {ts articles with the county
clerk. This {s & purely local corpora-
tion formed with the purpose of con-
ducting theaters and places of amuse.

ment. The amount of capital stock 1%
placed at $50,000, dlvided into §00
shares of the value of $100 each; the
lifte of the company is fixed at 100

years, and the officers are as follows:
George Morgan, president; John A,
Groesbeck, vice president; Rodney 'I.
Badger, secretary and treasurer, with
8. A, Whitney and Albert McCornick
completing the directorate.

Beware of Ointments for Catarrh
that Contain Mercury,
as mercury will surely destroy the sense
sgmell and completely derange the whole
system when entering it through the mu-
cus surfaces ‘hn'h articles should never
he used nxwl on  prescriptions from
reputable physicians, as the damuge they
will do Is ten fold to the good you cun
poeslbly derive from them. Hall's Catarrh
Cure, manufactured by . J, Cheney &
o, Toledo, O., contalns no mercury, and
Ig taken Inlcrn:xllv acting directly upon
the blood and mucous surfaces of the
stystem In buying Hall's Catarrh Cure
be sure you get the genulne. It is taken
internally and made in Toledo, Ohfo, by
. J. Cheney & Co. Testimoninls free,
Sold by drigglsts. Price 760 per bottle,
Take Hall's Family Pills for constipa-
tion

Jas. A, Pollock & Co.

Bankers and Brokers.
No. 6 W. 2nd So., Salt Lake City, Utah

Direct private wire connection with
all markets of the world, Commission
orders promptiy executed anywhere,
We can lustantly reach any New York
or Boston Stock Exchange House or
Chicago Board of Trade.

Perfect gorvioe in tle Nevada Stocks

SECORITIES

FOR BALE PAYING

69, 7% & 8% tothe Invesior
Sugar Stocks

BANK STOCKS AND B
BOUGHT AND Sﬂlg‘mg

JOHN C. CUTLER, JR.,
INVESTMENT BANKER.

8 Mai (Established 1568,
30 Main 8t alt L "ty
L Balt Lake (44,

127

w.
Prest

UTAH NATIONAL BANh

8. McCornick, Jn- Nels

Ce- Ino !

SALT LAKE CITY, UT\iL.
Pays Interest on time deposity & oty
deposit boxes {or rent, e

Capital and surplus ..... .
Thos. R. Cutler, V, P, R, T, ll‘l;ml‘::xr.
Cashler, .

——]

————

WALKER BROS., Bankers

(Incorporated),
Caplial
Sur p!ns

Abhml NI

l‘llnt-llanm 1850
$250.000. 60
100,000 00

Lnke Branc b o

“the Salt
Wells-Pargo & Co.'s Bank

THE DESERET SAVINGS BANI(V

DIRECTORS,
W. W. Riter, Presldent:
Thatcher, Vice President: Elias
Bmith, Cashler; L. 8. Hills, John R'
Bnrnel. John 'C. Cutler. David Ec
cles, A .Wl dCarlltan OQnrxse Nomney,
5 5 nder, eorge Utherla
Ree? Smoot, W. F. James. 1,
4 _per cent Interest nnld on mulnn

M ouel

COSGRIFF,
Presldenu Cashler.

OPEN AN ACOUNT WITH

Commercial National Bank

An Exponent of Conservatism Com.
bined with Enterprise.

A. H. PEABODY, Asst, Cashle,

H. P. CLARK,

NATIONAL BANK OF THE REPU!I.IC

U. 8. DEPOSITO
FRANIK KNO}\ ............. Preas|dent,
JAMFH . MURRAY..Vice Pres| dent,
F. B Is iivmsasanebesisrss Cashler,
E. A.CU [,BERWON ..Asst, Cashier,
Capital and Surplus .......... $425,000,00

A thoroughly modern savings depart.
ment conducted in connection with
this bank. Safe deposit boxes for rent,

Established 1888,

UTAH COMMERCIAL
AND SAVINGS BANK

WM. ¥. ARMSTRONG President,
BYRON GROO .eccivvvriannrenCashler

Commercial Banking In  all its
Branches. IFour per cent interest pald
on savings deposits,

ACCOUNTS SOLICITED.

The State Bank of Utah

SALT LAKE CITY, UTAH
Eeatablished In 1850,

Bolicits accounts of Banks, Firms
and Individuals, and extends to ous-
tomers every reasonable ocourtesy
and facllity.

Joheph ¥. 8mith ....co.o0iee President
Anthon H. Lund .,....Vice President
Wm. B. Preston ,...Vice President
Charles 8, Burton ashier
H. T. McEwan

McCoRrnick & Co.
BANKERS

BALT LAKE CITY ....
Rstablished 1878,

UTAH,

U. 8. DEPOSITORY.

DESERET
NATIONAL BANK
SALT LAKE CITY, UTAH

Capital ...ovcanssirsossioarsenns . . $500,000.00
Burplus ......... $500,000.00
L. B. BILLS ....cooevssnsies President.
MOSFS 'I'HAT(“HER .Vice President.
BOGAR B HILLE X"i"tuh"lof

88 :
L. 'W. BURTON ...... ..Asst, Cashier,

Safety Deposit Boxes for Rent

ks Wik
ONSUMERS

UTAH MANUFACTIIR-
ERS spend thousands of dol-
larg every year sending out
traveling men (o place thelr
goodg In the country

WHY NOT talk directly
with the consumers and in-
duee them to ask country
merchants FOR YOUR
GOODS?

You can do it through
the Semi-Weelkly Nm&

o |

Knight-- Mangum
Whitney Company

STOCK BROKERS

[i— ey

All Mining & Commercial

STOCKS

MEMBERS OF BALT LAKE 8TOCK
AND MINING BXCHANGE,

Halt Lake Office, % Main Street
Upstalrs,

Frovoe Office, 3 N. Academy Avenue,

PRIVATE WIRE BETWEEN PROVO
AND BALT LAKK.

l CORRESFONDENCE BOLICITED,

J0S. E. TAYLOR

PIONEER UNDERTAKER

Of [/tah, Open day and nésht EF'%"IM,

areracoms, No
;mm.wom ulnd one-half blocks east

of Theater,

C. H, BANKS
UNDERTAKING CO.

MURRAY. UTAH.

Opon day and night

Boll phone 167k,  Indepandent 19




