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chime has become a more erneefflelentlent in
of the wise purpose of its
and is receiving the cordialal

support otof the contributing members
of the emion which are
aduairy represented totnt n its board of
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80 that the executive
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of the treasury reports
vasthat taye receipts of the government

frOBpaH sources during the fiscal year
enaw june sid38 1898 including

fed ved from sale of pacific rallrail
roada mountedamounted to and its
expenditures tolo there was

efrom customs and
fromrom inlir revenue our

to
of over the

and importations crep of
butruta amounted a decrease

preceding year of 63

internal revenue recel pbs exceeded those
ofbaththe Pprecedingain year by

on distilled
on manufactured

indn anon jermene
we exported afterer
year aur toree 1 61 19

a 9

deficiency orOF
it is estimated upon the basis of pres-

ent revenue laws the receipts of the
government for the year ending june
30 18991890 will be and its ex-
penditurestures resuresultingaing in a de-
ficiencyfificiency of

on the 1stast of december 18931898 there
was held in the treasury gold coin
amounting to gold bullion
amounting to wiver bullion
amounting to and other forms

i of money amounting to 1I

on the same date the amount of
money of all kinds in circulation or not
included in treasuryry holdings was 1

in incincreasereaze for the year of
I1

estimating our population at
batat the time mentioned the per capita
circulation was 2509

on the same date there was in the
treasury gold bullion amounting to

GOLD STANDARD
the provision made for strengthening

the resources offf the treasury in connec-
tion with the war has given increased
confidence in the purpose and power of
the government to maintain the present

dand has established more firm-
ly than ever the national credit at homohome
and abroad A marked evidence of this
is found in the inflow of gold to the
treasury its net gold holdings on no-
vember 1 1898 were as com-
pared with on november 1
1897 and an inere of net cash of

november 1 1898 to
november 1 1898 the present ra-

tio of net treasury gold outstanding
giving I1 lobilI1 ties including united states
treasury notes of 1890 silver certificates
currency certifications standard sliversilver
dollars and fractional silver coin no-
vember 1 1898 was 25362535 per cent as
compared with 1696 per cent novembernovembreNovembe
1 1897

I1 renew so much of my recommendrecommendsa
tion of december 1 1897 as follows

that when any ofo f the united states
notesnotes are presented torfor redemption and
are redeemed in gold suchauch Mmotestes shall
be kept and set apart and only paid
out in exchange twtor gold this I1iss am

obvious duty if the holder of a unit-
ed states nutemote prefers goldgo id and gets it
from the govern he should not re
ceide back from the united states a
notenoite withful paying gold irfor it toin ex-
change the reason torfor thisthia is made
all the moremoire apparent when the gov
ornamenterniment issues an blaring
debtdebit to provide gold torfor the tedellredemptiontion
of states motes a noni interest
bearing debt surelyburely it should not pay
them out again except on demand and
for gold if they are put out iniin any
other way they may return again to

abebe followed by anoother bond issue to
redeem themithem ananotherotheir interesttereststa bearing
debtdebit totio redeem a nion interest bearing
debt this recommendation is made
in the belief that suchauch provisionsprovisions of
law would insure to a greater degree
the safety of the pre standard aad
better protect our curre racy from the
dangers tobo which it is subjectedted from
iaa disturbance in the general business
conditionsconditionsotof theithe courcounatryitry in my judg

the presentprea ent condition of the treas-
ury justifies the immediate
of theithe legislation recommended one
year ago under which a portportionlon of the
gold should be placed in a
trust fund from which Mgreenbacksgreen backs
should be redeemed upon
biet oniceonce redeemed should mot
there otter be paid out except for gold

it Is not to be inferred that other
relating toito our currencycurremcy Is

notnka required on the contrarycon there is
iani obvious demanddema nd for it i

the of adequate provision
which will to our future money
atanstandardani dard relrelatedarted asaa ourolur moneymomey stand-ard mew and to that otof our commercial
rivalsrival IsAs generally
the companion propositionn that our

domestic paper curre rucy shallahall be kept
safe and yet be so related to theithe needs
of our industries and internal com-
merce asastoto be adequate and responsive
to such needsmeeds Is a proposition scarcely
less important tahe subject in all its
parts is commended to the wise consid-
erationeta tion of the congress

STEAMSHIP LINESLINDS
the annexation of hawaii vindaind the

changed relations of the united states
to cuba porto rico and the philip-
pines resulting from ithe war compel
the p ampt adoption of a maritime
policy by frequent steamship communi-
cation by the united states
underundeer ithitheL american flag with the new-
ly acquired islands spain furnishedfurnia hed
to its colonies at an annual cosit of
about two millionmillioini dollars steamship
lines cating with a portion of
the worlds markets as well as with
trade centers of ithe home government
the united tatesstates will ansot undertake
to do less it is cur duty to furnish thetha
people of hawaii with facilities under
inmat ional control for their export and

trade it will be concededooin ceded that
the present situation calls for leglegisla-
tion la-s

which shall oe prompt durable
and libliberaleTal

thiethe pant which american merchmerchantarut
vessels and their seamen performed in
the war with spain demonstrates thatthat
this service furnishing both pickets
aind the demind line of defense is a nanecessity and should be encour-
aged iniin every way

derails and methods for the ascom
nit of this purpose are discussed

rnin the reportreport of the secretary of thetreasury to which the attention of thegressgires is respectfully invited
YELLOW FEVER

in my last annual message I1 rec-
ommendedom that the congress authorizethe appointment of a committee fotfor thepurpose of making systematic dinvinvinvestbesot
tglations with refreferenceerenee to the cause andprevention of yellow fever this mat-
ter has acquired an increased import
arbee as a result of the military occupa-
tion of the island of cuba andhemd the
ccommercialom mercial intercourse between this
isbrand and the united states wharli we
have every reasonreagan to expect the gani
tary problems conducted with our reretaIA

with the island of cubicuba and theacquisition of porto rico ateare no lessimportant thian those relating to fin-ance commerce randand adaminiadministration it
is my earnest dedesiresirs that these prob-
lems may be considered by competent
experts aradand that everything may be
alne which the most recent advances
in sanitary science can offer for the
Pprotection of health of our soldiers in
those islands and of our citizens who

talleare exposed to the dangers of infection
from the importimportation of yellow fever
I1 therefore renew my kioa
that thebhe authorauthoritylity of congress may begiven land a sulatasull ableble appropriationaction mademada
to provide for a committee of expects
to be appointed for the purpose indicat-
ed

INCREASE OF ARMY
under the act of congress approved

april 26 1898 authorizing the Prpresidentevident
in his discretion upon a deeldeclaration of
war by Goncongressgress or taa declaration bycongressConi gresa that war exists I1 directed the
increase of the regular army to the
maximum of authorized in baidabald
actaot

there tare now in the regular army
officers and men in said act

itI1 was provided that at the end of any
war in which the united states may
become involved the army shall be re-
duced to a peace basis by the transfer
in the same arm of the service or aab-
sorption

b
sorptionil by promotion or honorable dis-
charge under such regulations lisas the
secretary of war may of suau

commandcornmand officers tandand the
discharge or transfer of


