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' Splendid Showing Made by Salt Lake Banks and Clearing House

HE annual tabulatlon of state-
ments showing the condition of
the Salt Lake banks for the cur-
Is glven

rent and closing ¥y

below, the figures being compiled on
Dec. 1, 1809, There have been no new
banks added during the year, bul
ghortly after the first of the coming
year, the Copper National bank, al-
ready Incorporated with W. W. Arm-
suvng at the head, will open in the new
and palatial quarters at the Newhouso
bullding. As the fixtures alone repre-
50,000, 1t will
be casily noted that the new bank Is
fo have a home of which any clty
might feel proud. The Incorporation
of McCornlck & Co. i also an impor-
fant cvent which wlll occur carly n
the new year. The Merchants' bank
hns been so reorganized as to practic-

gont an outlay of over

ally amount to & new organization

with fresh bleod from the old Com-
N L

Nirtionnl bank, the increase
te 15 substantial
pital stock from $57,
The bank has removed f

the Judge bullding to the St. Elma
bullding In the next block above, wher:

commodious quarters have been oce

pled for several months, with prosgects

of an enlargement later on H, P
Clark Is the president, John J. Daly and
A. H Peabody vice prest 1

H. fhearman cashier
muanagement, the erease in
since May 3 last, has beon $58

INCREASE IN DEPOSITS

The surplus accounts of the loal
banks have Increased by $270,066.08. A
epecial feature in the banking situation

that Indicates the splendid growtn of

Balt Lake City, Is the Increase of nearly
$500,000 In bank deoposits during 1h
year. The total of the deposits In all
of the banks a year ago was a ‘it
#10.000, while today, the deposits
e over $38.250,000 Notwlith
ding such an increase in deposits
if the banks have any unem
rve. In faoct, the reserves uf
all of the banks are lower Ly
rage of 5 per cent than they

'

BUSY YEAR FOR THE SALT LAKE CLEARING HOUSE.

whether this will bs done I problsn-
However, some banks, llke tho ANAGER

ret National, square up every day M

certuinly more satisfactory

Clearing House was

with J. E

HE Ffalt Lake Clearings Housc
record for the current year

shows an increase In the bank
clearings of $80,250,000 over
the total for 1908, an increase

of about 30 per cent The clear-

ing house minager belicves the

Increase for 1910 over 1909 will
amount to §100,000,000 or over, probably

over, judging from the rapidity wita

which business has been picking up In
this intermountain country. The ‘rst
flve months of 1908 made a rather slim
showling, reducing the general aggre-
gate so that the yvear's total fell con-

siderably below that of 13907, but afier

May, 1908, the clearings began to climb
up the scale wonderfully, owing to the

COMPARATIVE STATEMENT OF BANK CLEARINGS IN SALT LAKE CITY FOR FIVE YEARS.

strong recuperative powers which chai-
acterize the commercial structure of

this city, and the November, 19098, clear-

Ings were larger than in any other

month In the history of banking in
Utah by $23,282,756.01,
There has been «

lnint from time

to time about carvelessness by some

of the banks In allowing balancas to
run over from day to de
should have been settled. Thesa serial
storles, of course, Inflated the dally to-
talg, giving them a bhalloon texture that
wits not natural. The Clearing Houae
association can put & stop to this when-
ever it wants to, by compelling all
banks to settle thelr balances daily, and

allow nothing to be carrled over. But

McCornick the
serving a third | what it would have been without the

term, his first having been In 1892, and | backset of 1907 for the reason tha
The origlnal Incor- | mining situation has not fully re

v, when thay

the second in 1903,

BUSINESS OUTLOOK
ACCORDING TO DUN

GEORGE RUST of 1.
. Dun & Co,, gives the follow-
¢ ing interesting and encouraging ialk
on the local business situatlon:
Jobbing conditions In the Salt Lake

Hills, vice and Ogden markets have been, us a

*ecretary | rule, satisfactory throughout the year.
president | But the wholesale trade in this o=
ton enn scarcely be =aid to have reach-
ed a normal condition of prosperily, or

t the
oV -
National | ered.  Local jobbers have found

Walker Bros samewhat enlarged and increased outle®
Utah Commeraial | fe
Stale Bank of Utah, Na- | tlement of the country In some sec-

r their goods owing to the rapid sef-

and the | tlons, more particularly In  southern

The next annual ¢lec- | Tdaho. Jobbers on the whole expross
tion comes in January

themselves satisfled with the year s
business, and the volume of busincss
shows n healthy increase over that of
the previous year

1909. 1

Jan..... $ 26,034,579.10/$ 17,200,072.72 $ 29.252,681.70'% 32.,161.628.19| $ 16.,816.315.66 Loatipintlol e
19,084,137.31| 16.250,682.03|
24,398,880.62| 17-689.633.41] 23,238,964.47
30.048,067.15 18,982,694.34|

i 18,826,872.54
30,230,068.13| 22,304,329.60
30,365,779.54| 22,757,120.43|
28,727,133.03| ?20,320,930.39|
25,613,3568.38| 20,803,019.20|
30,094,874.78) 23,950,697.77|
28,382,019.90
32,965.961.99] 28,965,901.99/

Feb....
March. .
April. - ..
May.... 26,526,527.37
June....
July....
August. .
Sept.. ..
A
Nov....
*Dec. ..

33,282,756.01

1908. | 1907. '

24.,309,465.56|

Totals. . $337,372,123.42/$257,033,974.32 $292,158,323.67/$288,175.014.88|

]1'9541835.53 ity have exp
11,539,737.27
13.441,391.45  loans.
13.312;.303.34 :)l:::‘li:linlt[;l-:}ulf.):-lnul:;] be scarcely
18.925,894.61
17,906,779.47
19,996,33030 | Lo B\ It ViR material
16-309-404.08 of all kinds has been good.

19,678.976.99 ;
24,258,635.52 | pri
25,316.759.87

$211,559,024.09

22,311,901.94) 22,323,738.31|
| 19,701,703.37
25,672,643.84| 21.523,455.09
25,146,596.94 20.420,682.24
25,697,694.41 21.802,311.67
31.143,031.36, 20,304.493.38
27,234,865.80) 20,897,292.07|
19,571,543.25
28,510,423.82| 25.667,939.53
16,559.030.34| 30,959.599.25|
13.081,023.43| 32,840,628.53

Collections have not been better than
faly through the year, and money his
cloge and =carce,
having ample secur-
fenced no difficulty o
getting money. Banks generally havs
been quite conservative, and naly
scrutinized Joans. Retall busin

Salt ke

active or =
Real estate In Salt Lake City has
been quite actlve, and building opera-

The state has harvested excellent
, and farmers have received good
£ all of their products. Th
sheepmen have enjoyed quite a zood
yvear. with thelr sheep In excellent con-
dition, while large clips of fine qualily
have been marketed at very good

*Estimated.

prices.
The outlook for the coming year is

quite promising, with prospects of con-
tinued heavy building. and considerabls

and business men generally are regard-

Livestock

| Merch-

PERSONAL PROPERTY ASSESSED FOR THE YEAR 1909 activity in real estatc and merchants

el as being in good shape to take ond-
vantage of the encouraging possibii'ties
for the coming year

double thosa for 1808. Hardware alss
shows a marked Increase, with an en-
largement of selling force on the road
and groceries also roport gn Increase ll“l

most other lines. All this {s in =pl

of the fact that new wholesale hoyses
are belng established all through this
sectlon, Prove, Salt Lake, Ogden, Pa-
catello, Twin Falls, Bolse, The rapid
developmient of the country, particuloar-
ly the irrigated regions of Idaho, swell
the volume of trade. The drys farm-
Ing sections do not make so good i
showing, In fact southern Utah, owing
to late frosts, floods In harvest, ot
has experienced a marked depression
throughout the year, relieved here and
there by a fow th iving communities

“Lawcal and te worary conditions h
madifled and general upward tendency,
Thus the mild weather of October held
back the trade in clothing, =hoes and
kindred lines. With seasonable weath-
er the next month, the Jobbers were
speedily swamped with orders, many
of which they were unable to fill nw-
Ing to thelr own light anticipotor
|;l||r._-h‘|sn.-:; Indeed throughout this s
tion there is a strong tendency, whe
sale L . to order only for im-
making future orders
afety will permit.  Thia
& often resulted In embarrassing if
temporary shortages.

“Retail trade, while fair upon tho
whole, has hardly been up to the mark
which jobbing activity would Indleate.
The failure of the fruit crop and late
returns from produce, made collections
oxceedingly slow throughout the Bpring
and early summer, and solvent mer-
chants for a timoe were heavy borrow-
© bank that they might carry
thelr delinguent customers It Is a
matter for congratulation that in spiti
of thig strain, raflures were Infrequent
and es small AS the senson ud-
vanced and the regular harvest reached
the market, there was a  noticeable
lightening of the tenslon, collections no-
came easler, and the banks filled with
money. Clearings have shown a steadw
and normal Increas.
and local building operations continue
Nnot as a sudden outburst, but as a pro-
gresslve operation that promises to con-
tinue Indefinitely

“The gravest danger ahead s not
found conditions, Owling to
the phenom 1 expansion of trade the

'J

volume, though naturally simaller than
]

l{l}mn ‘ln 197, and that any extensive
auldation movement would tighten the
money market until commerce WIS omey

practically yzed A spark
Start the explosion. In such m
Utah would suffer, as she g n
1907, through the reflex action of the
eastern stringency; but the 1 ¥
evon then It would, qe
through withou any real

CITY’S BALANCE
SHEET FOR THE YEAR

ITY Treasurer Gideon Snyder showy

In his report for the first 11 montha
of this year that the receipts have in-
creased  §780,390.98 over last vear and
that the disbursements have Increased
.60 over last year The fol-
Is 0 comparative statement for
Iast two years:

RECEIPTS.

disfiguring

the

Month.
January T
February
March .

A e
My
June
July . e
AURUBSE .uaans
September ...
October ..,
November ....

TR YR

1 .
187,542.,00 213,701.52

$1,815,001.63  $1,034,700.60

Cash on hand
Jan, 1,
Cash on
Jan, 1,

184,201.43
Total

Month
Januar
Februar,
March
April
May .
June .
July
August

October .
November .

COUNTY

were o year ago, which indicates th
slrong demand for money now employ
ed in bulldings, improvements, develap

|
Valu- !
ntion

¥ a5
L Y

country . the feverish activity In|
stocks, and the unnatural demand lnr|

$1,397,642.50 § 8§71,

BRADSTREET PREDICTS

3 speculative securities, the  business h on hand

|

ments or new districts continguous e e 2 « ,”| world so¢ 3
% . : 2 ! scoms hastening tows g ¥ 1 ¢ A0, 1909 659.945.6 \
BEs Lake, otc. Te his been: also.n . k COMING STR‘NGENCY stringency \{"- : ...;:5 .";2.::: ;:I”lljm (‘;lu'l)\‘nlajinlnnl ’ Sk e
:':“,,::?E::‘:S“lh‘:n:,:;a!"l“':‘. ;‘r; .‘.:-,:—T '1_‘: "‘,"r“'"" 5 conservatl financiers point (-ul. thnt Nov. 30, 1908,
losns and .discounts ?1'1\--‘ Increas: :‘rin‘n‘:\ ; UPT. FRANK R. WHITZEL of | there is less money now in clrculation - | i
nearly $4,000000, and other cash 1 Grand .. the Bradstreet company in this | I'_Proportion ta the traffic volume $1.218,902.08 1
gources are Increased Garfield eity, gives & very Interesting and T — ) !
- AR v . Iron Y, sting = ‘
s e Caroon oy (e & T comprehensive talk on busines ASSESSMENT OF PROPERTY IN UTAH
be new one was secured ‘\\'Iﬂh the nam conditions which will be widely read, = = ‘ o
= "L( of the bank changed to Continental N, and deserves careful consideration. Ho 2 235 x
'S tional, but under the same gencr says: g3 ‘;
N management as the Commercial, v/ “Dur 5 = |
[ the Cosgriff interests. A now bank, 1) SITIE “"-" past seven months, 1 | g
Citizens' State bank, has been sta:t have made two trips to Kansas City, COUNTIES,
¥ at Bingham, to divide the local bus 23'536 Louls, New York and other pointa 4 ‘
"‘ ness with the Bingham State bank, =1 949,108 t. In May I found business de- | :
I bucked ably by Salt Lake capital 1,064,165 ¢d, bank clearings below normal, :
) It Is only falr to say that every La 2.616,634 light both In number and quan- : ’
II-T' in this city Is in a sound, substun: lIntah £10,834 ¥, selling force of jobbing houses re- —— 1
i condition, as may have been not k‘\.:?:u::.-‘hl . duced ‘fn-l expenses cut to a minimum, d k
| from the periodic statements called b ;::,m:“: 2y thaugh a hopeful fecling was beginning ¥
It by the national and state authaorit] Weber .. l". L -r.\urlo f:uslness In October, busi- !
1 The figures below will be read w.. — Total [§10 ness was lively, sales brisk, fleld forces J
interest: R e =L - Increased and bank clearings approach- !
e Ing normal. Building operations had Grand i
= - - p been resumed on a lar scile g Garfleld 1
T TN ge scale and
W TABLE SHOWING THE CONDITION OF SALT LAKE'S THIRTEEN BANKS, Enor Nona PR e el D] L SEREed e ,
- cral feeling was that we were hasten- Juab a |
V. 2 | Undivided | Other Cash ing more rapidly than before to a repe- ‘;‘l:l‘;gnl . i
NAME OF BANK. Capital. Surplus. | Profits. |  Deposits. | ‘ | Investments. | Resources. tition of the 1907 stringency. OrEats 1.450,617.00 1
Desercet Natlonal . ... ... ... nudvinan .|_S —.';Oﬂ.l]l‘ll]:s 500,000.00/8 62,575.00] § 3,780,593.00/8 486,800.00/§ = L8400 $1,151,045.00(8 2,061,538.00 -“‘t(‘ W”“l of ”'llS‘ is that ’fh"‘ inter- FPlute .... l":‘i"}ll;l?g;
National Bank of the Republie. ....., | 300000 250,000.00 60.000.00/  5,670,000.00  300,000.00| 00.000.00/  1,600,000.000  2,070,000.00 T':‘I""'l']‘(‘“';“'lmll:;z::?') ;l_’sn It .lll]f:e\ Im;]i no Rich Fioers S
State Bank of Utah. ... At | 300,000  250.000.00] ¢ | 2,100,000.00| | 1 1,100,000.00 e ARSET N R Team LB e DebaLl I‘;r"-?;?lj S s 5,043,738, 00
MecCornlck & Co | 250,000 | 106,563.00 7.8 | 3,711.945.00 L, Hm_‘_m-nhb__‘r‘f‘ ittt ‘-'h b YR {
Walker Bros, Bank .| 250,000/  100,000.00| 3,228, | 1,388,073.32 thos BanRteys WithouE o;cﬁol!'!mugnn-l:[ : f
LT ¢ UM 0N 200,000.00} Lt g } : 0,194 comment “{‘J‘* “While )‘||Ll(f|‘[:ul:a'.)' :n:i 11
J S ! 250,000 26,287.41| ¢ | 1,320,016.79 64,778,063 thes Pasiilo slopd i b : i f i
Zion's Savings Bank & Trust Co 4 200,000,  100,000.00  116,928,09| 5,085,814.51 A 5,136.02 n,: T;x:;c-h‘:i.w s, P Ih:.:lf ?::‘\nﬂ "?::'"l'l])‘;\‘:l I: ]:lé:‘:.. I} !
Continental Natlonal ... ....coooeeo....] 250,000 10,920,631  2,486,287.83)  200,000.00] 1580 2.051.10 steady and rational fncrease from year 2174 525 6T A
DEHRNAUANDL . 1L 5ol Junh s sooieo.| 2000000 40.000.00 22,609 1,418,603 200,000,000 1,109,999 to yedr; and o section surpassey i i 13,342,001 14568200 L
Utah Commercial & Savings. . ........ ... 150,000/ 1040707 * | 531,239 certainty of collections or small per- oo o S i
Deserel BavIngs . ..... 0 cqcnnwneales e 100,000/ 10,000,000 113.927.55] 2 306,013 I centage of losses’ 2 | 40.00] 1.;_1_},Jl.5§_fo HiE
Merchants' State Bank .. ....ooioio .. | _ 137,500 3,750.00|  1,072.84|  6061,490.01] . “This vlew Is borne out by reports 3,614,450]_§ 39,816,42318 37.750,504.61] $172,450,658.5% AlRl
Totals for 1909, , ol e e R N | 3,187.500] 1.120.155.08] 618,587.35 38.360,77 I.?_NI_I.IRB,SNLUW 24,170,706 45! 5,873,010.13] 14 ]rrmn local jobbers. A wholesale paper from thesoe counties Ineluded the assessment of ,mlnlnz machin= {11
—_ - — = — 1 5 - 2 S N 4 1,308, 145.600.00] 20, 6 ol 6.208.07 1wuse says that each of the past 12 inlng Improvements In the improvements and personal property as- . j
Totals for 1908, 2. . .ol e F s'n“-"m"-’-,—l'1—_'0‘-""'3 R0/, "m—"‘",‘- g 7 3 b ”"f | l.l' '_. SRRy “ ¥ vears has exceeded the preceding in . ;h:_”‘ ._.'I\'_-e:n- which makes the statement of property assessed by the f
Increase of 1000 over 1908. .. .......... 1 120,500 270.065.08] | 4,690,100, 11,200,000 3.875.152.05] i volume of sales. A wholesale notlon ar §1,136,258.00 less than It should be—the tofal belng actually i
*“Included in the surplus. concern reports sales for 1909 almost
!
1
UTAH LIVESTOCK ASSESSMENT FOR THE YEAR 1909 ﬂ ; ” .
S E z ]
Horses and Mules | Shes 1 Swine
COUNTY Number [Valuatn | Tot |
T 284§ 1,1
Boxolder ........ \fll
Cacho .... 812}
Carbon . . .
Davis .. |
Emery ;
Grand ....
Garfleld ..
Iron .....ee
? Jusb ...
. Kone ...oceeesee
o Millard ..e.cmee-
E;'!‘ Morgan ......
il Plute . cean
B RICh oouvne =5
a Balt Lake .... H
X San Pete .....
il San Juan ..... & | '
o Bevier' ..:.eees 201,167
L‘ Summit ,...ee 154,991|
#H Tooele vovvivas 67.080(
1 Utah .. o 310.090]
M Uintaly viseaes L 60|
{ Wasatch ..... y
Washington ..
i Wayne R
"‘\ I Weber .
R Total ..

g I e o e SALT LAKE CITY, UTAH
TOTAL MORTGAGE INDEBTEDNESS OF UTAH

The total mortgage indebtedness in | 476.88 on January, 1, 1909, There was | time 1t Is sald. This mortgaged Iin=-
Ttah is shown to be $66,033.878.18 | o total of 10,139 mortgages In effect | debtedness represents ol

Bout one-fifth
in na table of statistics complied by H. | at that time, The heavy mortgage In- | of the valuation of the property which
T. Halnes, state statistician. Thais | debtedness shown in Salt Lake Is on | In Incumbered
table of private mortgages does | @ccount of the activity in real estate, Weber county s unds second in the
not contain a blanket mortgage on | In erecting the greal business blocks | list of counties. Tt carried a private
ralleoads, one of which. filed in sev- | !n the last two years, heavy mortgages | mortgage indebtedness of $3,184,880,-
eral countles in which the mortgagor | have been placed on the property In | 82, on July 1, 1908, There was a total
company's railroad extends, s for | order to construct them as fast as [ of 1,349 mortgages in effect at thac
$150.000,000 alone. The total number | possible. These motgages are being [ time,
of morigage In the state amounts to | carried by the Investors without any The following table shows the ‘mort-
aiffculty and the rapld Increase _in | ERSE Indebiodnons of cach county
Salt Lake county carried a private | business here warrants the heavy mort- [ (coontion of Salt Lake, which Is shown
mortgage Indebtedness of $48,628,- | gaged Indebtedness carried at this | up to January 1, 1909:

Officers: Directors:

Joseph F. Smith, Angus. J. Cannon,
Anthon H. Lund. John. R. Winder. |
T .G. Webber, Hyrum M. Smith. |
Angus M. Cannon. Asahel H, Woodrufl. |
Irancis M. Lyman. Ashby Snow . |
John T. Caine. ‘W. A. Rossiter.

Joseph F. Smith, Presldent,
Anthon H. Lund. Vice President.
0. C. Beebe, Cashler.

Geo. 8. Spencer, Asst, Cashler.

| ¢ EROS Mart : =
Mortgnges | Mortgages { M!:{cltszn‘r?:t‘:i r((-I&MT“FS Moartgages Ashby Snow, Attorney. Lewis Telle Cannon. |
of Record of Record | From July 1, P'rtl"r&-fltli,}‘ L of Rm;ﬁ |
B ; y 1908, to 908, July 1, 1902 |
L el LR Jalyl, 1508 | July 1, 1906, July 1. 199 o ! |
COUNTIES - i | i
@ z | g & . . |
g Value 2 Value £ Value 2 Value
_:_: Dollars, /= Dollars. _/=. Dollars. z‘—‘ Dollars,
Beaver . | § L%O.II.S S 3 nmom |
Hoxelder . sl smms.asl 02
Ciche ... ol TR
ll‘urblcm [;I,Is d&m ‘Tg; |
Javis "
Emery = 511,01
ey = S AL 00 Established, 1873
Grand 45| 19,940 50/
Lron &9 2.
Juab } = XA 5|
| Hane ... . 3| i,t‘}:jl 1;:_! lau!.‘m::: 1 0 o
o i S Capital, $200,000 Surplus, $100,000.0
: Mor: 24 4.548.00 106,500 gy
2 ST apital, $200,000.00 urpius, s .
, o Rich .. 5| 13,526 50 ped 16,5800 5
Salt Lake 290 9,001,%02,9] SRS G 4TSS
San Juan . L 18,500, 00| - 151,812.51
¥ 4‘, ::a nlnr Lo ‘::_:;, 243,674.23 O |
Ot eviee | 2 - -
i Shmn 5 W Deposits received in any sums from $1.00 to $5,000.0 |
aocle 14
Ulntah 15 165{ :
Gtan .. o1 = £ Interest at FOUR PER CENT allowed and computed semi-annually ,
asate Ves' heenes 3 |
¥ Washington . 10 | = '
WRYNE Sivers. o 3 8 &6 =
Weber .. | 1,128] 1.045 5 = |

1, 1909,

= . Totals .. ........ | 2040 $5,430,150.73] 17,062]  $o0,012,000.80]  T,00] §21,705,046.54]  4,258] $1Z%68,701,520 8. ' " !
¥ :..lunn:ry 1, 198, J ”




