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III Splendid Showing Made by Salt Lake Banks and Clearing House IIi JI
t I

TIElIE annual tabulation of kate
h THET ments showing the condition oforor-

thothoho Salt LakeLako banks1 for the curcuicur-

rentb F rent and closing yeareal Is given
beloWelowl thomho figures beingI compliedcompiled on

v

Dec 1I 19091009 ThereThera havehavo been1 een no new
banks added during thetho yearate butbul

after the first of the comingcom In
I year the Copper National bank al81al-

readreadyread Incorporated with VVlI lWVt ArmArm-
strong

Ar
strongt atal thetho head will open inum thetho new

kit and palatial quartosquarters atnt the oa
building As the fixtures alone
sentfent an outlay ofoC overoel 1 It will-

be
willwill-

bobobe1 cosilycash noted that thothe new bankband IsIs-

to
Is-

tol to have a home ofoC whichwhich any city
might feelfeol proud Tho Incorporationon

g ofoC McCornick Co Is also an impor-
tant

I

tr 1
tanttail event which will occur earlycarl inm

i 1 thothe newnow yearcar The Merchants bankbalk
has been so reorganized as to practic-
ally

practic-
allyally amount to anenta new organization
with froshCrosh blood frontCrom thistheth old ComCamCom-
mercial

Cam-
e

om
e mercial National bankbanle thothe increase ofor

mp the directorate to 15 substantial chidU
m zees and thothe capital stock from

to The bank has removed from
the JudgeJu se buildingbull to the St ElmoEhne
building inn the next block above wheNut commodious quartos have been occu-
pied5 pied for several months with projectspro

b of an later on HII P
diy Clark is the presidentent John J DalyDal andand-

A
and-

AA IIIT Peabody viceIce presidents and W-
H

AVWVV-

HH Shearman cashier UnderUn l the nnww

tI management thothe increase in depositsdepositdepo lt
since Maya 3 last has beenbe on

INCREASE IN DEPOSITS
e i ThoThe surplus accounts ofoC the lolocalal

banks havehavo increased byb A I

special feature In thothe banking situation
that IndicatesIn thothe splendid growth ofory Saltalt Lake City is the Increase ofoC nearly

i in bank deposits during thlinth-
eal

lin-
yearyeareal TIleThe total ofot theto deposits In tillill
ofot the banks a yearcar ago was a little
over while today thetho deposits
aggregate overoer Notwith-
standingstanding such an increasec in depositdepo ititi

of none of thetho banks have anyan unemploy-
ededcd reserve In fact the reserves olaljI nearlyneailynealI all ofoC thetho banks arearc lower byby-
anan average of 5 per cent than theythe
were au year ago which indicates thIli

l
1 ftrong demand fortor moneymone now employ

cded In buildingsbull improvesImprovements developdevelop-
ments

develop-
mentsments or new districts continuous II-

Salt
lel-eaa Salt Lake etceta There has been alsoal o aa-

titi Increase In the circulation ofot the nana-
tional

na-
tional banks amounting to totil
loans and discounts have
nearlynearl and other cash rrir
sources arearo Increased overoer

I rt ThoThe Commercial National banksbankI I 2
yearsears charter expired May 1 when
new one wasWIlI secured with the ramium
ofoC the bank changed to Continental NiNil

butI ut underun er thetime sameamo generagener
management as thetho Commercial v 1

F the interests A now bankbonk ttl11

s Citizens State bank has been stairsta tl
atnt Bingham to divide thetho local busbus-
ness

bubus-
nessnessneBS with the Bingham State bank in

1 backed ablyabl byb Salt tLakeJAke capital
It Is only fair to say that every labala-

in
la-

In
ba-

Inin this city Is In an sound
condition as mayma havehavo boonbeen oohnotI

from thotime periodic statements called fii-
byby the national and state
The figures below will bebo read w-

I

wiw
interest I

I

I BUSY YEAR FOR THE SALT LAKE CLEARING HOUSE
HE Saltalt LakoLake Clearings HouseHOUS

THET record fortor thetho current yearear
shows an Increase In thothe bank
clearings ofoC over

thothe totaltot forCor 1908 an Increase
of about COSO0 per cent ThoThe clearclear-
ing

clear-
inging house manager believes theIke
Increase fortor 19101010 over 1909 wllwU
amount to or overoer probably
over Judgingju bing from thothe rapidity with
which business hashs been picking up InIn-

this
In-

thisthis Intermountain countrycount The
five months ofot 1908 made aIL rather slim
showing reducing thothe general aggre-
gategategato so50 that the yearsears total felltell con-
siderably

concon-
siderably below that ofot 1907 butbul afteraCler
MayMa 1908 the clearings beganbe an to climb
upUI thethc scale wonderfully owing to the

strong recuperative powers which charchar-
acterise the commercial structure ofoC

this cityell and thetho November 19091901 clearclear-
ings

clear-
Ingsings were larger than In any otherof mar

month In the history ofot banking In
Utah by 23

There hashag been complaint fromCrom tunetimetime-
toto timetints about carelessness by sonicsom

ofoC thothe banks in allowing balancesbalancs toto-

run
to-

run
to-

runrun overoer from dayda to dayny when hayth
should havehavo been settled These serial
stories of course Inflated the dallydull toto-

tals
to-

tals giving them a balloon texture thatthit
was not natural The Clearing houselIou
association can putJut a slop to this when
over it wants to byb compelling all
banks to settle their balances dallyally andan
allow nothing to be carried overocr Butnut

COMPARATIVEcom STATEMENT OF BANGBAHK CLEARINGS IN SALT LAKE CITY FORTOE FIVE YEARS

1909 I1 1908 I1 1907 I 1906 I 1905
Jan 29 1

Feb 2231 11
March 1

April
May
June
July
August
Sept 2561 1

OctDot 2851 3
Novov

Dec

Totals
Estimated 1PERSONAL PROPERTY ASSESSED FOR THE YEAR 1909

Personal
BeesDees Tools Credits Property

COUNTY I 1 and Judg j Money Total
No of

I
TraTradee Supplies moatsmen I I

atlon Fixtures I1 EtcBle Eta I mom tell I1

Beaver 19 3931 Iii95 1

Cache 1328
Carbon l 1018
DavIs 61 2
EmeryErner 1654 1910 212150O

Grand 69 2900 1795
96 1801 1 17 OO

Iron 8 3

Juab
KaneIane
Millard 13
Morganorgan 5950 50 1

Pluto 21 69
20 40

SaltSalt
San Pete 1433 2930 90
San Juan 1022
SevIer 1090
Summit
Tooele 19 1021 1235 H
Utah 0 1617 34

2133 2100
Wasatch
Washington 13661365aomo 70 11 1122 I

Weber 1410 1700
Total iii lt

F TABLE SHOWING THE CONDITION OF SALT LAKES THIRTEEN BANKS
I 11

i I I I LuauLoll11 I Oilier CaCashCash-
I

h
ItI NAMEA OPOF BAK Capital

I Surplus I
I Deposits I

I

amt I J Resources
Deseret S S

of Republic 2 5 3 1600
State Bankt of 0 1 o OOOO OO

IF S Co oS
Z1 Walker BroBros rr I 1 I

SaltSails Lake Security fi Trust Co 1112 U JI n
I I

Utah Savings Bank Trust Co 0

Bunk Trust Co lI t I Gi
National 2486

lUtah
I

S I 1

Commercial g I 21
I 5 I1 7555

I

1331 I I t1

Slate BunkBlink 1 1 11 2811 I

Iti Totalsoa fot I1 3 1 2117 00
Totals for 1908 I1 II

Increasec otof 1000 overocr 19081008 1 I 1 1 I

J
i

11
Included In timetho surplus

I UTAH LIVESTOCK ASSESSMENT FOR THE YEAR 1909
MulesIules CatCattletie SwIne

I COUNTY Number I Number I Number I Number I Total
I DenverBeaver 1182 31 2 81 11361135

Boxelder sn 2219
Cacho 1492I 1636 1140 81 3 I

Carbon
DavisDaltI 704 EmoryEmer 38 93 0 2049
GrandOrand 38

2 Garfield 1378 69
1 Iron 16691650 1949 1414 IS 1926 4

Juab 1145 5 18901590t Kano 577
Millard 61 1358
Morgan 1203 1188 2390
PlutoPlute I 19691869

I 2796 i 1226
I Salt Lake 2565 3 8

I San Pete 1028 1865
11 San Juan 1775t Sevier I1798

I Summit
Tooele 22270 O 1730

I Utah 0
I 1 1171

Wasatch 2720
t Washington 1378

WayneVane 1030 11 t 10
Weber 1817

Total I1

whether this will bbe done InIII problemproblem-
atical

n
However Borne banks like thothe

Deseret National square up everyeer day
It Is certainly moremoro satisfactory

Therhe SaltSaU Lake Clearing House waswas-
oorganizedo March 5G 18901390 with J EH
Dooly as president L S HillsBills vievice
presidentent ilMI EK Cummings secretary
and treasurer Mrrr DoolyDoodyDool was presIdent
againa ln InIi 1901 and Mr thethc
present Is serving a third
term his first havingh LlnA been In 1892 andanil
thetho second In 1903 TheTho original Incor-
porators were the Deseret National
bank McCornick CoC Walker Bros
CommeCommercialolal National Utah Commercial
and Savings State BankDank ofor Utah NaNa-
tional

Na-
tional

a
DankBank ofoC the Republic andan thehe

Utah National TheTho next annual elecIeeelec-
tioniontion comescomos in JanuaryJanuar

11I f TOTAL MORTGAGE INDEBTEDNESS OF UTAH I

The total mortgage indebtednessIn inin-
ttUtahtah laIs shown to bobe

r in an tablelable ofor statistics complied byb II I

r T Haines state statistician TillsThis
tabletaille ofoC private mortgages doesdoedoes-

ee not contain at blankett mortgage on
1 railroads one ofor which filedflied inht soysevsev-

eral
e

eraloral counties In which thethc mortgagor
railroad extends IsM forCorP alone TheTho total number

i ofoC mortgage In thetho state amounts to

SaltSail LakoLake county carried a private
JI mortgage Indebtedness ofoC

on Januar 1 1909 There waswas-

aa total ofoC mortgagesmortgagee In effect
at that time TheIhl heavy mortgage inin-

debtedness
In-

del
in-

debtednessdel thon inln Salt LakeLako Isla on
account ofot the activity in real estate
In erecting the great business blocksbocka
in the last two yearsCalS heavy mortgagesmort ages
havehavoae been placed on the property In

order to construct them as fast as
possible These areale being
carriedcarrle byb the Investorsors without anymy
difficultydifficult and thethc rapid increase Inh

business here warrantsw thetote heavy mortmort-

gaged
mort-

gaged
mort-

gaged Indebtedness carried at this

II time It Is saidBald This mortgaged in-

debtedness
inin-

debtedness represents about
ofot thetho valuation ofot thelime property which
Inill

Weber countycount sunds second In the
list ofoC counties It carried a private
mortgagemort age indebtedness ofoC

82 on JulyJul 1 19091900 There waswaswasiaa total
ofor 13499 mortgages InIII effect at that
time

The following table shows theth mortmort-
gaged

mort-
gaged Indebtedness ofot eachcoach countycount
from 19051005 tJto JulyJul 91t 10091909 withwidth thetho
exception ofoC Salt Lake which is shown
up to January 1I 1909

I
I

Mortgages I MMortgages
gm girdedtr MMortgages1 ofIi ij wr 1

tl ofoC Record From July 1 From July 1 ofoC

July 1 1 JtoJulyI I July l
COUNTIES

L 4 a

I FdF
d

Value EE I
Value a

l
Value p

Value
DollarsDollars Dollars Dollars DollarsDollarr i zi a

BeaverDeaver St81 Sl 25I 5 u1 Ste 9I 1

Ull1811
S1

1 M64 41 n 0 11 0 L l19 U SS

a eachoCamcho 1436 221242 s iH roU I 212311
Carbon 62 IZ 51 71 J22
DavIs 01 7 79 IfIts 1 13 Jj63
i 1 tl 6 I tJ 22 15 4t 3 Pr eig 12 1 tl 11 m Im

13 m rJ MM-

k

i
Iron 90 r Y 9

t me Juabk 12 1 1 1 g mKane m 1 11 nJ1595 02 E 11 2010 11
1 d 1 611 1 1 OO 52t SI ll 121 00 iQ U

U
7 1Morgan 48S 1 I r IS 24 s6 OO i74 loc roIm

Flute rA l 15 440 i 12 10If0
nU haRi

J ch Ir 1 n31 2 3z
Jd Saltlt LakeInke 4 13 1 91 1 1 CI IOlal SS

er l San Juan 6 21 71 I II31 1 NI 24
j 01 23 19 1 1tar IO IS41

h roti ss rJ 2 II n
1

83 ro10 IS 1 32
Q 69 338 n oo 13 1137r 2139 18

1

He I1 u14 HI
Utahtah m07 6 97 OO 366 00

Wasatch 1 l 63 lg i 1 mg lJWashingtonto 10 f 27 9 43
Wayne tS68 r 23 74
Weber US5 1013 S 788 m40 2038oos r 131349 US

loJ il 50 17 01 tl 42 1 1
t Ja Y i

January 1 1903

4

BUSINESS OUTLOOK
I ACCORDING TO DUN

AX AGER GEORGE RUST ofoC It11M GO DunDim Sc Co gives the followColloYfollow-

ing
follow-

ingingIn Interesting and encouraging talkalkalk-
onon the local businesss situation

I Jobbing conditions In the Salt LakeJ ke
and Ogden markets have been asus aa-

rule
a-

rule
l

rule throughouthout thetho year
But the wholewholesaleillele tradetrado In this seesecsec-

tiontionHon cancun scarcely bebo saidId to havehavo reachreach-
ededc a normal condition ofor prosperity or
what it would have been without the
I of 1907 fortor the reasonrea that the
mining situation has not fullyCull recov-
ered

recov-
ered

recov-
eredered Local jobbers havo found a1

somewhat enlarged and Increased
for their goodsgoo owing to thothe rapid setset-

tlement
set-

tlement ofor thothe countrycountr In sonicHomo secsec-

tions
sec-

tions
Cl

moromore particularly Inhm southern
Idaho JobbersJabbers on the whole expressg
themselves asns satisfied with thetho year s11

business andan thetho volume ofor business
shows a healthy increase overovel that ofoC

thetho previous yearcar
Collections have not been betterbolter than

fairtalt through themho yearcal and money hahas
been more or less close and scarescarce

I
though borrowers having ample secur-
ity

secur-
ityityit have experienced no difficulty InhmIn-

setting
1

settinggetting money Banks generally havehav
I been quite conservative and closely

scrutinized loansloan RetellRetail business hashai
beenbC Jn fairly good In Salt LakeIke City
though trade could bebo scarcely calleJ
active orOT rushing

Real estate In Salt Lake CityCit hasha
been quite active andanti building operaopera-
tions heavyhea In consequence the de-

mand
dede-

mand
de-

mandmand forCor lumber and building material
ofoC all kinds hatshasha been good

TheTho statetato has harvestedted excellent
crops and farmers havohave received good
prices forCOI all ofot their products ThThe

have enjoyed quite a goldgod
yeareareur with theirthell sheep Iniii excellent concon-

dition while large clipscUps ofoC fine quality
havohae been marketed at veryvoryver good
pricesDeices

TheTho outlook forCor thotime coming yearear is
quite promising with prospects ofoC concon-

tinued
con-

tinued
con-

tinued heavy building and
activity Inht real estate undand merchant
and business men generally are regardregard-
ededcd as being In good shape to take ad-
vantage

adad-
vantage

ad-
vantagevantage ofoC the encouraging
for thethc comingc yearear

BRADSTREET PREDICTS
COMING STRINGENCY

FRANK R WHITWHITZELEL ofoC

SUPTS thothe Bradstreet companycompan In this
city gives a very Interesting and
comprehensive talk on business

conditions which will be widely read
and deserves careful consideration HoHeHo-
sssaysays

DuringDurIn timethe past sevensoven months II-
II
have made two trips to Kansas City
St Louis New York and other points
eastcast In May I foundCound business dede-
pressed

de-
pressedpressed bank clearings below normal
sales light both Inht numberer and quanquan-
tity

quan-
titytit selling forceCorce ofot Jobbing houses re

and expenses cut to a minimum
though a hopeful feeling was beginning
to pervadeperva e business In October busibuslbusi-
ness

busi-
ness

II-

nessness wasryas lively sales brisk Held forces
Increased andan bank clearings approachapproach-
IngInglag normal Building operations had
been resumedresented on an largelarse scale andmoney wasvas plentiful Indeed the gengongen-
eral

gen-
eraleral reelingfeeling waswa that we were hastenhasten-
ing

hasten-
Ing

hasten-
Inging moremoro rapidly than beforebeCore to an reperepe-
tition

repe-
tition ofoC the 1907 stringency

TheTho point of this Is15 that the interinter-
mountain

Inter-
mountain

inter-
mountainmountain country as it has had no
marked business boom will probably
escape the resulting setback I talked
with several jobbers selling throughout
the country Without exception their

I comment wasas While your countrycountr and
the Pacific slope has been modestmo est in
Its purchases these havehavo shown a
steady and rational Increase from yearyem
to year and no section surpasses it Inlu
certainty ofot collections or small perper-
centage ofor losses

This vieww is borneborno out byb reports
fromCrom local Jobbers A wholesale paper
house sayssas that each ofoC the past 12
yearsears has exceeded thetho preceding In
volume ofor salespales A wholesale notion
concern reports sales forfOI 1909 almost

Io those fortor 19031909 Hardware alsoaldoshowshows na marked increase with an en
ofor selling forceCorce on thetime roadrea I

and groceries also report an Increase irlmhvolume thoughthou h naturally smaller thanmost otherothel lines All this Is In spite I1

ofor thethc facttact that now wholesale houseshousedarearc being established all through this
I

section Provo Salt Lake OgdenO den Po
1 catellocalello Twin Falls Boise TheTho rapiddevelopment ofoC the countrycountr

lyIy thothe irrigated regions ofoC Idaho swellthe volume ofoC tradetra c ThoThe dry farmInglag sections do not make so good ashowing In fact southern Utah owingto late frostsfrosta Hoodsfloods In harvestharest etchasimas experienced an marked depression
throughout thotime yearcar relieved hero andtherethore byb a fewfowow thriving communitiesLocal mind temporary conditions havemodified andund general upward tendencyten en
Thus thotime mild weather of October holdback the tradetra e In clothing shoeshoci andkindred lineslined With seasonable weath-erer thetime next month thetho Jobbers wereerespeedily swamped with orders manymanman-orofor which theythe were unable to 1111fill owing to their own light anticipatorypurchases IndeedIn ee throughout this sea

therethore Is a strong tendencyten enc wholesale and retail to order only fortor imlamim-
mediate

Im-
mediatemediate needs makingmakinA futurefuturo ordersor rr-asas small asall safety will permit ThisTIlls
hasha often resulted In embarrassing ifiC
temporary shortages

Retail trade while fairCalr upon thethowhole hasha hardlyhar ly been up to thetho markwhich Jobbing activity would indicateThe failure of thetho fruitCrull crop andamid lutolatereturns fromCrom produce made collections
1I

exceedinglyI slow throughout thothe
andanti early summer and solvent mer-
chants

mermer-
chants

me
chants forCor a time were heavy borrowborrow-
ersers at bank that theythe might carrycarr
their delinquent customers It lais aa-

aUmatteraU for congratulationI I that In spiteII JIJ-

and
of this straina failures were Infrequentc J
and losses small AsAH the season adudad-
vanced

ad-
vanced and the regular harvesthanest reachedthetime market therethem was a noticeablelightening ofoC thetho tension collections 30no
came easiercasler andfin thetho banks filledtilled withmoney Clearingss have shown aII steady
and normal Increase during the yearear
and local building operations continuecontinuonot as a sudden outburst butbul as an propro-
gressive

pro-
e operation that promises to tOIlcorm

IndefinitelyIn
TheTime gravest danger ahead Is not

foundtoun In local conditionscon Owing totlthe phenomenal expansion of trade thetime
country over thetho feverish activity In
stocks and the unnatural demand fororspeculative securities thothe business
world seems hastening toward anotherstringency WeYe maymil escape itft butbut-

I

conservativeco financiers point out that
I

there Is less moneymone nowno in circulation
in proportion to thothe traffic volume

than In looi1007 and thethal an extensive 0liquidation movement wouldcould tightentighten ththemonomone market until commerce was once 1

more practically paralyzed A spark
I

imight start the explosion In suchT a oeasecatie Utahh would suffer nsasns she lKdid iIniiiIm1907 fvthroughthorough thothe reflex actionnetlon ofoC thaha teastern stringency but thothe chanceschance arcuroeveneen thent It would usng before comecorne i
h without auyaan V rrealH disfiguring I i

scars I JJ-

ff

BALANCE
I

i SHEET FOR THE YEAR
p

i

I

II

I

CITYv
Treasurer GideonGi eon Snyder I I

In his reportt for thethC firstIII t 11 months I

ofoC this year thatthai tin receipts havehare In I1

creasedcreated over last year antianil 1thatthal the disbursements have increased I

over last year The foltollowing IsIR aeL comparative statement for I

the last two years
RECEIPTS j

Month1011 tho 19091901 19031933I January 2
IFebruary 6 ii

April SjMay 52 I

JuneJune n

July l U32 g
August I

SeptemberSeptember 37 1

I
I

October
I

November
I

I

Cash onen hand II-

Jan
I-

Jan
j

Jan 1 19091901
Cash on hand

Jan 1I IOOS1908

Total
DISBURSEMENTSDISBURSE

Month 1909 10031905
I

January S3
February 1

I

Marcharch I

April 6 I

May I1 79 i

JunoJune
JulyJUl 1

August
September I

October
I

3

November
1

O 3
Cash on hand

Nov 30 1909
CaCashCaRhh onen hand II-

NovNovNo 30 1903

I

ASSESSMENT OF PROPERTY IN UTAH h

33 oCoC-
a

C

ca n g
1 3

Q s g g
C
gtan l fnS

COUNTIES a 5

I I Hi07
p

G arar

m

n

Beaver 8 CI S 21
Boxelder 16 1001
CacheCuche O jo H

Carbon
DavIs 81
Emery
GrandJ m 1 I I i i is
Garfield 1

1

S o

4

Iron I1 t
Juab 3 i 4

Kane il I1
i

Millard 12lMorganorsan GIO r 1

Pluto 21 91
1

I Rich I ii-

SaltSalt IlakekeI
Sanpete 1 51 t O 1 1 0 Gil II

San Jum 1 ISI 2600 1

SevierS vier 1 S OOOO-

SSSummit 14 fi 9 83

l 2 J

Utah Cl

1 9

Waane l GOS t

Weber I1 4TTotalo tat ISI ml21 13 9 6

The returns from these counties Included the assessment orof mining machin i

ercry nnand improvements In the redand personal property as
f by the nassessor which makesmAke the statement of property assessed bby the

should betho total being actuallystate boardboar appear less than It
l m

I 7

I

lil-

iCC

aa-

I
5

Zionsns Savings Bank U

I

eI 1
i 1

t

Trurustst CompanyC U

11

m

U

SALT LAKE CITY UTAH

I

Officers
1 Directors

Joseph F Smith AngusAnus J Cannon
Joseph F Smith President t 1

I II
1 Anthon H LundLund-

T
John RH Winder

AnthonAnthou H Lund Vice President
s

T G0 Webber Hyrum ar Smith
Asahel HIL WoodruffM28 CannonAngusO0 C Boobs Cashier I 4

Francis M LymonLymanL man Ashby Snow
Geo S Spencer AESt Cashier John T1 CalucCalne WSKV A1 Rossiter

Ashby Snow AttorneyAt Lewis Telle CannonCannon-

II II-rr ii-

v

i-

I

v

I i
1 C

I
II

l ii

Established 1873
I

r

I Capital Surplus I

I

Deposits received in anyan sums from to
Interest at FOUR PER CENT allowed and computed semiannually1

J

ii
n


