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IS13 of the constitution which reads
all11 property in the state cotact

exempt under the lawslawa of the united
biatekBia tep or under this section stallel all be
lazed in proportion to ltdits value to kebe
ascertained as provided by law the
word property asaa used I1lo10a au IS article jai
hereby declared to money
credits bonds stocks franchiserfranchise arm
allajl matters and wings tealreal per-
sonal andana mixed capable of private
ownership continuing mr bishop
sayerye

there can be noDO question but that
stock lais property the meaning
of this law and without further
autauthoritybority of lawslaw wool be taxable meHS

ucbsuch the legislature howhocevarevar in
section 5 of the revenue act found
on page laws olof 1896 hasbaa
that abehe stockholders in every bank
or banking association organized un-
der

ud-
der the authority of this state or of the
untiedunited states must be sesassessedessed anuand
taxed on the value of their shares olof
tookstock therein toin the county town

city or district where such bank or
banking toIs located and not
elsewhere to aid the
assesassessorsorinla determining the value ojof
such shares of stock thehe cashier or
other accounting officer of every kucibuol
bank furnish a veriverifiedflea statementsta t
togo toethe assessor showing the amount
and number oltol shares of the capitalcadatal
stockblock of each bank the amount of its
surplus or reserve lundfund or undivided

profits the amount of investments itIL
real estate which real estate must be
assessed and taxed asaa other real estate
and the names and places of residence
of itsif stockholders totogethergeLber with the
number of0 shares held by each P

the constitution of the stateslate hasbas
specified what property shall be ex
embed iromfrom tamati n and the legis
lature is without authorityautho altylity to exempt
any property other than that so speci-
fied therein

the legislature in thehe revenuenue
act stationsection 7 hasbaa enacted ioin
thehe assessment of shares of stock of atyany
beba k or banking associationthe stock-
holders must be allowed all ibe deduc-
tions and exemptions allowed by law
lain asling the value of other taxable
personal property owned by individual
citizens of this state

in sectionlection 8 it Is enacted ioin mak-
ing such ammentas there must also
be deducted from the value of such
barf such sum as laIs in the same pr

bortles to such value asai the suessel
valuevale of the real estate of such bank or
banking association in which suet
shares are holdheld bearsbean to the whole
amount ofef the capital atouk surplus
reserve and undivided profits ofat such
bank or banking association

under these two sections 7 and 8

is found all of the law touching de-
ductiondoot ione and exemptions in the soan
esment of shares of stock itif it

could be said thatbat thebe proper officer of01

a banking corporation was authorized
tote deduct the amount of money
itIs had loaned on mortgage securities
from the amount of its capital stock
in any particular sum he might in
osiecase all of the capital of the company
had been loaned on such securities
deduct the wholebole thereof when listing
the corporations property for taxationtaxailon
thus the provisions of section 6 prupro

fot tilethe taxation of the of
stock would be rendered inoperative

theesthe legislature hashae spoken briefly

but clearly as to what property shall
be deducted and we are plotcot permitted
by any construction whatever to en-
large thereon

sectionSkollon 6 provides that the cashier
or other actacio officer of the cot
pohorationpor alioaration in hishia verified statement
must specify the amount of invest-
ments lain real estate and section 6 arcpr
vies for the deduction upon a certain
ratio of such amounts soBO invested from
the value orof the shares of such cor-
porationpo ration but no mention whatever is
made otof mortgagesmort gaKes

thus we are unable to find any
provisions of law either express or
arising by necessary implication
which would authorize the deduction
mi upon the part of the cor

you are therefore advised that nD
deduction from the assessedassesNed value of
the capital stock of a banking ino titu
tionion can be made ou account of any

money it has loaned upon mortgage
securities even though the mortgagesmort gegee
may also navehave been assessed torfor taxa-
tion IJ

BRYANS ADDRESS

july lotlat over 2000 people soae
toin the theater totj listen to

william J bryanna address every
seat inID the historic old structure waswar
utilized to the audience
and many were compelled to stand
oooa the stage several hundred menfaeo
ada d women prominent inID the silver
cause were crowded from the very
edgecoedke to the extreme back the old
play house has su altered a greater
crowd only a few times in lieits elietexist-
ence

A few minutes before halthalf past
loud cheering outside announced the
arrival of the speaker HOIDHOD C 8S
varian then arose and suggested watthai
before mr bryan tookLOA hishie seat that the
audience arjie and singeing america he
then introduced judge goodwin asae
chairman otof the meeting mr bryan
entered the buibuildinglUing just asaa the last
stratus of the iustInationalonal hymn waswaa bi-
log sungaung and asaheas he stoppedstepped upon metb
stage theabe whole broke into
deafeningdeaiening snouts and cheers

when the applause hadbad subsided
somewhat judge goodwinfoodwin arose ti ic
trocluce mr bryan he said thatthai
eternal vigilance lais thebe price otof itfreees
dom when hiinjusticejustice isin found over-
coming right and corruption haebe
made its way into allail the departments
of in the place of pol iglus
purity then the masses of abe people
ghouls rise up and cause reform he

mr bryan as one of theme
evangevangelistsehat otat economic reform out
said all would acknowledge him as

honest and sincere
mr bryan arose amid knottier burst

of appl hUke he thanked the audience
tor their prepresencepredencetence and itinearlylearty recepreceptiontiou
and ritsstated that liehe was glud thatthai
people would come together outside olof
campaign times to hear leal prob-
lemslems discussed he was gratified thatmr goodwin considered him honest
and lopeti all could believe him to10
have that virtue he disclaimed leingbeing
unselfishlobs though and asserted that
hebe was selfishelfish antiand alwayn
bought to benefit himmell there
are however two kinds of selfish
nesenebb one Isin the kind that would re-
joice in the downfall of others it suchinch

downfall would help it rise the oth
lais the farsighted selfishness that seesaea
advantageous to seek to rise and
the awe time to help lift up anall
manity the latter kind itsib expressed fo
the eleventh commandment Ttazi
halt love thy neigh bin solas abythye H

such is bound talto fattiattain UK

highest good for bellbelf and for allail
followers of a movement belbelle

in only by a few are condemned 0bitioitit
asae advancing nownew principles in op

to the 0old therehere are noDO 14
principles all are eternal nenew fidei
are merely applications of
that have always existed one of djs
fundamental principles goverotn att
manity inia the one found in the dodenja
ration of independence that all VAorarealro created equal all good lawislawa CIO

form to thip allail vicious lawslava are 16

posed to it we deem it natural tbchaj
no man hasbaa the right to10 injure a fellefediai
man we must consider it natural
alsoajao that nodo government bolebae the rig
to injure thegoverned partiality a
favoritismfavorit iBm are the curses ot lovegovernova
mootment since they violate the basic Mquality

it is surprising how manymalay
there are of committing larceny
course there is common plainphilia ato
ing but this laIs only an gui
part of it etke amount that isie iq
honestlyhoneaily procured through earoa
legislation IB19 enormous compared als
this in taxation the levy should fa
made according to individual ibilt
to pay if the government intel i
ally oomcom pellapolls one person to pay inm
than hebe should and requires i

another lessleia than la18 his sharesshare mhd
the gogovernment steals iromfrom onanaalie
gives to auther where the I1ale
bete fitted isia responsible forfolr t

action he comming ii
as criminal a robbery asaa that ofaf ja
burglar bowhoweverver polite it may afeeal

mr bryan then spoke on thlehe 0
questiontion honest money illhaaF ta
definitionsdefinitlona one divgiven0u by inamob
meiametal llatalets laIs money thatthai loses nono
itsita value when waitedmelted down to builtbuliniitif that lais the thai
mexico hasbaa honestbones money it litiaa
lair to sayaay wathat the gold standard
will bring usua to the condition S
turkey asaa that bime taliam to thetheatta
altion of mexico the melting pirproa
isia not the toolteat of honest money A
honest dollar Isia a dollar h
abasing power laIs the sameame da
today and tomorrow it lais saidbald thethata
bonest man Isia the nobles work a
it can alsoalao be said thatbat an bo0
dollar Isia wethe noblest work of maman

it lain improbable that we willwil
have strictly honest money we wo
however to gotget Ps near heaa popoa iblalbl

i suen a standard it Jsia not main t
that will brieg eej
honestybou eaty but IL will bring an appampro
madiou to ttit that dollar isia bestbeat wak
laIs mostmoat stable in itsita purchasing po
A money made up of such
will keep paco with the demand lorjolt

tola theoretically bebla
than two aatreantirlo
reedingfeeding a river makemabe a mureinure aultom
current than one lorfur both areato
likely to be or botobotn low at
same time two kindle of metal
produce a more uniform corra
than one would make torfor the 9
reason

one of the first principles of
system olat bimetallismbime taliam laIs that the op


