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Jisted, nesessed and the tax levied im
the county -in which the shareholder,
the moneyhoider, or bondholder re-
sides. Bection 2014 provides **that the
property, real and persvnal, of corpora-
tions shall be nssessed and the tax
coliected to the same extent as if such
%roperly was owned by iodividuals.”?

here was no exemption provided for
in asseesing the stock of mnatiopai
banks to the exglusion of deeds secured
by mortgage. Of course if the national
bank was assessed upon its stock, atits
par value,and thestate bank was not as-
sessed upon its property, and if
from that property all deede secured
Iy mortgages were excluded, it
would be, in eflect, assessing tEw
pationul bapok at a higher rate than the
territorinl. The one assessment would
be on the property of the corporation
and the other on 1ts stock, which iatter
presumably represented the property
of the corporation; and If the pativnal
bank was assessed at its {ull market
value and the territorial bank?’s
property migbt be two-thirds, or ali o:
it, as sometimes seemed to ba the case,
a8 in debts secured by mortgages, then
the territorial bank competed with the
national bank under very ad vantageous
ciroumstancoes. The pational bank-
ing act of 1864—trom which bis
bonor quoted—provided that the stock
of the opational bank should pot be
taxed at & greater rate than such
capital in the hapds of the imdi-
vijual or in the state bank. Bo far
a8 he had been able tosee in these
cages before the court no diserimination
was made by the assessor In favor of
the territorial as against the national
bank. The objection was made by the
territorial -banks that their debts se-
cured by mortzages were not exempl.
The assessor, in making his assetsment
of those bunks, in effect lollowed the
provision of the siatute, that where
the property of the bank was not 1ax-
able, then he awssessed the shares, As
to the Zion’s Baviogs bauk, the evi-
dence showed that he took the value of
the capital stock and did not assess its
property further than to sssess the
real estate. It was hardly to be
presumed that the legislature would
have passed a law by which a bank
might be started in this Territory on a
certain capital, put all its money in
mortgages, and 80 escape all taxation.
If such a rule as that were to be ap-
plied to these bapking corporativns
they might escape taxation altogether
by simply loaning out atl their money
on mortgage security. Indeed, it ap-
peared from the testimony here that
some of the banks came pretty nearly
doing that,and now they came forward
and smked that they be pot taxed.
They adopted banking ae a business,
with the intention of making money
cut of it; and there was no reason why
their property should not be taxed.
He waslnolined to think that the sys-
tem which had been adopted by the
Asees80r Wwasd, in substance, correct.
There was gome subaiantial justicein
it,und were that was the case the court
of equity would mnot intefere.
It did not appear that the as-
sesscr intentionsily adopted a rule
by which the real estate ol
the city was asseszed above or
below the market value. He might
chance to commit errors of judgment
iu making these ngsessments, getting
svmoe too low and others too high; but
if he exercised discretion asfar as pus-

sible, the Court would not interfere,
In this instance it was a matter on
which competent judges on the wit-
nesg-stand differed in opinion. But
because & portion of property wes
assessed at a lower or & higher figure,
unless that was intentionally done and
80 grossly out of the way as to warrant
the inference that the nssessor was
actuated by some improper motive,

the Court would Dot step in.
His Honor was not prepared
to BHY fhat if the ARBEBIOT

intentjonally nssessed one man’s pro-
perty—through some fear, favor or af-
fection—at a lower rate than it sho uld
be, that the-court would not do so. If
it were thought that these asseasments
were not, however, just exaoctl
what they should be, the people of the
city and county must louvk to their as-
sesgors and see that they putintoe office
competent men—men who would do
their Juty wlithout fear of anybody.
*‘The injunction in all these cases,’?
coneluded his Honor, *18 denijed,’’

NOTHING TU TAKE BACK.

“When you see it in the NEwsg, it’s
80.”” This rejatesto the latest railroad
jnformation as well as everything
else; and that 8 morning cotemporary
which bas already had to eat crow for
contradicting and ridiculing a NEws
article on the raiiroad situation, sbhould
again come forward with its denials
and jeers is only an evidence that it is
getting bungry for asother mealof the
same savory kind of food.

The NEWws yesterday alluded to the
offers to buy the Utah Central railroad
of this city., This excited the mirth of
the cotempurary referred to; and it in-
dulges in this morning’s jssue in the
usual amount of ungentlemanly lan-
guage, quotes Supt. Macxii.tosh of the
road in question,adduces & few tineories
of its own, and then calmly dismisses
the story as baseless and absurd.

That may be satisfaotory to some
newsgatherers, but It isp’t to the
public. The latter wants facts. Here
are a few more:

“Perhaps I can glive some informa-
tion,” said the same prominent busi-
ness man whom the NEws quoted jast
night to a representative of this paper
today, ‘*‘that will clear BWAY
some of the mist that seems
to have settled wvpon and be-
lcouded Mr. Mackiutosh’s mind. I
am in a position to know that in addi-
tion to the ofters to purchase the Utab
Central,as published in your paper |ast
evening, that that road has another
offer—a fourih one—so far developed
that I did not feel at liberty to say any-
thing about it yesterday; but in
the face of the poloted denial
I will now give it out. Briefly stated
it is. this: Last summer—in June I
believe—C. F. Perkins, President of
the Qhicago Burllngton & Quincy
with headquartersat Burliugton, lows,
came to this city onimportant business,
Ism npot sure that he received an
option on the Utah Central at the timo,
but he quietly bought from Rob.
Waiker and paid for the ten-acre block
of ground opposite the Utah Central
depot and bounded by Main, West Tem-
fle and Eight and Ninth South streets.

du not Enow what the purchase price
was, but I am told and have every
rengon to believe that the figure was a

atif ope. I doo’t kmow what Mr.

Walker willeay about the transaction,
but I know what I have said is alj
right.”

As to the statement that nothing is
known by the officers of the W yoming,
Salt Lake & California of any offer
baving been received for its franchise,
the NEws iseafe in repeating the as-
sertlon; there is positive proof that
one of the officers of that road hag
ajready made two Ltrips east in res-
ponse to telegrams from railway mag-
nates tending to a purcoase and that
the matter 18 now under céneideration.

The NEwS can further state that ag
late a8 BSaturday last the officery
and stockholders of the Wyoming
Balt Lake and Calitornia road held a
meeting in thiscity and slgned articgles
of agreement in which they bound
themselves under seal and officia]
attestation to pool their stock for n
period of ope hundred aud twenty
days and to sell forany figureover and
above $10 & share.

All of this will no doubt be mnews *

to the ocontemporary whieh 18 so
dubjous concerning items it doesn’t
get first, It may be npews to Mr.
Mackintosh even, whose position as
superintendent of the U. C. Ry.
doesn’t pre-suppose that he knows
every thing. In vlew of his remark in
a morning paper, that be does ‘‘not see
the News oftener on an average thanp
once every 8ix months,’? he will doulbst-
less be in & position to confess that he
at last has found out how mugh he has
been missing.

THE DAVIS MURDER TRIAL.

e — b

Provo, Deo. 19 —Captain W, E,
Davis, charged with ktlling three men’
at Westwater, Grand county, 8 short
distapce from the OCulorado line, on
August 24th, 1892, is now wovn trial in
the First Distriet court. The reported
facts of the killing, briefly tul , are as
tollows: Captain Davis miesed some
honey and butter from his house and
he thought an aitempt had been made
to burn him out. He made investiga-
tion and came to the gonclusion that
Charles C. Brock and his men, with
whom he was not on the best of terms,
and who owped a eort of conbined
dugout and cabin about four ani a

half miles frem his place, were the -

guiity partles. Early on the morning
of August 24th, taking with bim his
pnearest peighbor, Frank Grant, he
went to the Brock place, As they ap-
proached, clubs, stones »snd other
missiles greeted them. Wm. Miller
wae the first man to show himeself. He
was at the window. A ball from the
captain’s gun was planted in his fore.
head, equare between tbe eyes, and
lodged in the brain. Strange to say the
man lived for twenty-four hours. Chas,
Dusel showed himeell at the'door. A
second ball from the same source
caught him on the cheek, producing

instant dJeath. The captain &and .
Grant then started away. About
fifty yards from the boure
they meb Brock, who bad

been out on the ranch. He brd a pair
of hobbjes !n hizs hand with which het
struck at Davis. A third sbot entered
his left side, clipping the lower poiut”
of his beart and causing his immedi-
ate death. The capiain went to the
pearest telegraph office, Jaconically
telegrapbed to his brother-in-law atr
Graad Junction that he had met the_:



