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joseph LetterI lter fortor I Tho
millions

former made millions uponullon t

Arthur I railroad 1118 The farmer made enough out ofot
I

forcedor e into band ofor lower freight intes to10 pay foror
suchuch aII lineIIno

1

Theodore IIn Price tailedfailed fortor fhe cllon grower Rotgot his
touch ofot through

e II bull campaign
I
I Georgo H1 Tho former lotlost a t

within six months 3
I

u
0

t a I w I0

till IN big high opportunity to10 sotrot out with an prom

11 on the tollroll ofot failures tiro I rom Om tho began totutu-

t climb uIt advanced slowly atntnames of0 t LetterI citE PhilPhil-

lips
thenthell moreInor rapid and then by

lipsII Thoy of nand breaksb k Dozt
Hi Known 1111 lit n

fIf fW ins menn whOMho hurled mil
millions cupcapcap-

tains lio planned great

butLut wwhoho had theirheIrt Moscow
camp otherother-

n
Waterloo a did that

nd
Their fame wan Hoot

Wiltatn yottt-

t

VbutrIng and th Y

Ib t better than theyth y Knew

inIII their uauManda there 4

eM widerld more uvo mom

enduring ththan or01 their fctellj tow

re lIz OBlUtI no thought otof

philanthropy In their schemes saysanys tho

eMmo Herald yet their hell on

iKee has lini ssQaltered an biond

trer field and moiomOIe

than s Irearc not

cJrd atnl trtat Hite lt yutut theythe have
taught mOlemoie menlien than have a bundled

s nII crown of0 goldenOIen
ain tho scepter In tho domain

or IrMrl e of the
world of olt n thoIho

ri l rl of HUPP of0 thoIho tails To10
ea h and all dl lei came atnt tho stepstep-

toto the throne rYu me soHO pool nIII to10to-

dodo r wnren to10 ththItm those who benubenu-

M

h no

Mlit ild roostmo t thebenefactors
All thetha bo md the mort

ittage that atnto lilhlA jearly harvest and hoho-

wwillw tap hl or chest or showhol hishIli
auau d han lIale him what boomed

th inPI of ornrn undI nd cotton whenwheatt
nl 3n he will tell youU thetho dodo-

liliI greater tin nationJill lion richer
andnn Is becoming more

uret pendent upon usua forto l supplies
sk him whoho lowered tho

lionion from the farm to the ship
ide endand hhe will tell you ofor

commIssIons and political
nd ul farmers alliances In eachenell
nd eny ho InIs tightrIght billbu

only in tart fortor hhI never had
never will know how thethothe-

nn whoho failed worked fortor hishla uplift

and freeIreI silver were Jutbut tho
roan Of lie follower

cfot the POHNOli The medicine ofot money I

waswa theIh surestsorest eurocur forlor Ills
err Price and Stilwell phy

lans to10 tho patient Theirs wasWaH a1
firm ofor absent treatment peculiarly
WIng to10 thei time tho conditions

No0 one rancan tell howliou much of
filth thatthai hashM come to the producer

J due to10 IlieIhm tourfour ll
rotO one ran measure what will bobe tho

ln In he future through tho moromore
ofot the crops

the hotterbolter knowledge the tarfarfar-
rIrr hai of hl power h tho

he has beenbeon able to In
e and the burdens hahe liashns been

bIt to throw oftoff

GRAIN D
I OfOt the four mmnn Joseph Idler IsIII tho

I

ost unus character What
Bel him Into thetho maelstrom ofor wheat

uiII aion ianlIn tell HeHo had
teenern reared In luxuryIu un was thetho heir to

illions ns aMnl to Indulge II
prk l rha s h wanted excite

pteatt or o0 tho he Is madomato
I Returning from a lune yachting

f In the Quit ofot Mexico ho beganbegan-
ii tbttb spring ofot 1897 the mostmORt remark
N grain deald al In history HolIo was n

pouce but soonROOn developed abilities
I h stamped him as n rea t leadermeThe t lot ofor wh atnt hehI eil

as at m cents a bUshel TheIho mar
PPI aiU hea y and seemed to havehao no

powerPOI r AHAs It sagged
ed he to hishili purchases The

r c to 661 t4 cents All thin
Ime ththe nAm young

HUSlIus taking n1 In the mar
IIi andana aiu waiting only fortor A good

MM llA

iog u III r
employment Hb was ns adroit and BHnil
quick ax the r

When tho was moremoti rapid
than Letter thought reasonable hehI wanWilliwan-
a

Will-
iaa seller unloading part ofor binhla
lation and gathering InIII only totn
buy again at aII lower when

unable to absorb amount of
grain offered litUI had mappedd
outOUI hishili and AMIS working
one miJ That as n lorneromer suchurh
had be n neon before At ono
time ho was long bushels of0

Helie wasWall absolute master ofor the
grain hod andond had hundreds of0

menmell so completely nfot hishili
that ho could ruin them at any

moment
MrIr ArmourArmoul thetho most powerful op

orator and wealthier ofor men In ChiChi-
cagocagoCOgo as one ofot those InIII
tora net HelIe suedBuell fortor poncepeare lip lio
hadImd He n to10
linyIn or to this dashdash-
IngIngIn young man ofor 29 to bobl released
tramfrom his obligation

COULD NOT LCTII l 00
Ilter had thehe price ofot wheat

up to Jl18SK an bushel nIland UIt Imho
rould Put It to OH he wished
Helie had of hoheho-

vasvasWIlS millionsmill lOllS of ofot
wheat totn I nuns fast In fattullt annilan-

thethe stuffshIff wasWilli led to him Il he
had become inIII one short yearUI known

Hla father had
placed to10 tho youngoung inmansana
credit to CalI out his gigantic propro-
ject To10 this young Letter had added
a tont ofot Ho0 could have
retired tho Held und heldhol 1 a0 place
nsnil one of0 the greatest In hishis-
torytorytor Hut ho found ItII haid to let gogo-

He
go-

lieHelie had his appetite M lift ted had feltteU
his power and rather than close out
allull his trades heho carried his operations
Into the noW crop overweening amnmam-
bition had led himh 0 Into an
Held Ho10 had beaneon master of thetho May
option but When all those he
enIll turned and began to drive him ho
discovered tho difference between havhav-
IngIngIII hihi speculations limited to a crop
grown one yetot tot bebo grown It
simply wasWilli na question of moneymono which
1110 hazard the most Loiter hilthad

behind him The opposition
had 100 times more moneymono thant tho
Letters Tho crash BO suddenly
on JuneJUliO 13 asus to amaze thetho public
Letter confessed that all his
were and In addition
Mr Armour who hadhod suedlIuNI tor
waswaH thetho mn whom tho elder LetLeiLet-
ter

Lei-
terter bait j make terms

lint liltint nilall Mr LetterLeiter had
exportedo ofot graingra In
that heho reduced the reserve stock JnInIn-
thisthis country soo materially that the way
was pavedJ v 1 fortOI better priced tho season
following lilhis great plunge havehAo
been good ever since Therhe longer they
remain BOso tho longer will prosperity
lastInsl

DAmNO PLAN

Ally ofot Mr1 and tho farmer alnlal-

thoughthough unintentionalIn each easecase was
Arthur KI Stilwell HoIrA IsII fur betterJotler
known west ofor tho Mississippi than east
ofor that stream Ho made miner
able fortor thetho managers ofor thetho greatreat
trunk linos fortor several and someRomesome-
dayliarday tho farmers may com to underunder-
standstand what hohe didIld fortor them With an few
otherothel men heho started out about inn years
ago to build aII railroad tramfrom KansasJ

City to tho Gulf Ho gotot about 1011

miles ofot line constructed when the
panic ofot lS 3 on It tooK severalsee I

eniseals to build the next in0 miles DoxDoz
ens and dozen ofat timestime It seemed anl
though thetho project would havo to belie

I

Hut Mr Stilwell never
hope He hates Wall
methods HeIo list hishla stock

there He InIs wonderfully
InIII hishi arguments and bus great magmag-
netism

IM a11 storytoty that InIII the tint Kent
da N ofot tho It wan called the
Hainan Cityell

wanWilli InIII an train bound
for Whenholl ho by chance gotKot
Into with an
KIMKOI who happenedhal to be un banker ot
AmsterdamIrl 11 III Tho Dutchman looklook-
ingluging America overOlt for theIIII purpose ofot
hiding Dome goodIf Held for Investment
Mr talked to that Dutchman
HeIll d so c and o well thatt
they raced to NewNell embarked on
the vessel bound and
Whenhell Mr returned to10 this
country Dutch capital InIII

III the Kansas Cityell
to put It through with aL whoop

m
And It 1119 n NeverNevor
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Despite thetho Insult ofot Go Tillmon ofat South Carolina President nnl will hearken unto theIho
plea ofot thetho friends ofot the expositiono and pay hIli promised to Charleston The combination halftone IllusIllu-
strates tho coming showing besides the chief buildings ofor the exhibition Oo ofot South Carolina
CoptCapt Wagoner president ofot thetho exposition GovGuv who perpetrated the Insult upon the chief executive
and thetho veryery latest portrait ofat thetho distinguished visitor

AJv

waswall there a line that had so manyman ob
to10 overcome First MrIr Stilwell

wanted to make his dulf outout-
let

out-
letlet but negotiations fortor thothu purchase
ofot the GulfJul and Interstate Hoad which

hive given the entrance hohe de
Mr d He castcul his oyeOC on New
Orleans but blocked byb theth South
orn Pacific and thetho Texas Pacific
The Goulds the liar
riirl ssedd him atIt every turn As a last rereore-

sortI sort he determined upon Sabine
I

the dividing line between Texas and
Louisiana Sabine Pass wasWaR at that
time a thriving seaport ofot about

Most of tho town and the land concancon-

tiguous
can-

tt wax owned by11 BrothBroth-
ersersClR bankers ofat New York MrIr Sill

paypuy the price
I brothers askedaske fortor right of way through

the thetho wharf frontage

AAA A Jv
EXTERIOR AND INTERIORINTE VIEWS OF THE MAGNIFICENT DEUTSCHLAND ON WHICH PRINCEP INCE

HENRY OF PRUSSIAP IS MAKING HIS RETURN TRIP

Hi f

it

Ut Jh nerl an steamshipIt on which Henry IsI hlahili return trip to German Isla one ofot
1111 J

A tel u ofot thetho boat UII a splendid well equipped gymnasium Here u an
authentic hot ot ththe Du andnd ofot ththe Interior

heho soHO tho road Willi

aII line Kansas elty to
1liable to reach the dulf MrMt
hit upon a plan fortor making the
ieach him Holie bought un1111 tract
I l land on the shore ofor Lake 10

11i 15a north ofot and
Imhe startedt InIII to dig a11 shiphip vanal
through the shallow lakeInk to thatho deop
Ifer litht Pass ho

bombarded with suits ThoIll work
wasII stopped byhy tilethe ofot war
piul once moio Mr 18 high
and dryIry no forlor hili railmil
Kiad

TO10 HIS OWN POUT

I CI he hishili
plans an 1 dugdUIr his chip canal m io A thetho

0 Paw At theIh town
heIt built onall tho 1 Port
Arthur n his putlut up one of
lletho finest In thetho NearNear-
bybyty he established 1 thelilt largest

most Important agricultural exIXex-
periment t stationsIll inIII America A few
miles hohe built an town called NethNeth-
erlandserlands and he blought over hundreds
cf DutchDu and started them
growing rice fruits vegetables
HeJle tapped thath living streams put
In ofot Irrigation by which
thousands ofat acres ofot barren lands worewere
made to blossom with many crops
atIt Portlort Arthur lieh put up anun export
grain elevator wharves and
that wouldwoul1 do credit to an ocean sea1111sea-
portportort Instead ofot a1 basin In thoth prairie

Hut that wana Incidental
GreatGreal manufacturing plants Imd beenbe
fostered atomalo thetho line of the roadroar
r line oflit i hadhol been pot on
between Port Arthur and I It

as Into furnish cargo
forfOl the andall to p nil t tolltoll-
IngIng stock employedI The lisas City

and Gulf having b n kicked
endand buffeted by nilall rival Hues now bebe-

ganFlangan to lilthit barkback
It much nt but soon It

began to10 hurt and the IanKanIan-
uspasus and Texas theIh Colorado01 do and

Kantaanta FPF and other north aM southIOU th
toads were forced to compoteom pole with theIhl
Kansas City A Gulf or let
their rival run avnyawo with the
business Then It hurt the traitOBIt endand
west lints severe lint rater wereweN rutoutout-
toto moatmeet thetho gulfgult competition

And herehore Is where the farmer
In liveryEver cent n1 bushelJuhel ofot a outcut In th

roterate meant jutjutt that
much added to the farmers pocket
When It IsIII considered thatt hll t tho hulk of
thetho export ofot America towroe from
the UH and that this
n in on n H to of millions nff
bushels some slight conceptiont ofor what
Mr action meant to the propro-
ducers ofot IbeI westt ran behI gained

It Willi not alone In hutbut In
products In ores speller andand-

aa host ofor commodities that thesethele rates
were cutul The fightJI ht us loneIon and hardhal

bitter Just ntAt theDie moment whenwh n ItI
seemedmed Mr wasWaA going to bhb-

able
h-

ableable to dictate terms to hishi
rivalsrhal heho was forced to the wall
The struggle had sappedflipped ththe money enen-

ererRyer ofot thetho road The Dutch bondhold-
ersersfra some American creditorsIt
swooped down uponupun him Ills great
schemechemi Is18 now one of the baublesbauble own dd-

bybyb George Gould John W GatesGatos andAmI
others

nutHut rates hp established had th
effect ofor making the Ollit HUM the balbulbal-
anceance or checkcherk on the Rait WWP itt
roads and the exports he attracted by
reason of cut ratsrates aided mailiama-
terially In hishili dealdeol It11 hashns been estieiliesti-
matedmated that the iraln to the farmers ofor
Kansas In threeth NI byb thetho estab-
lishment ofat this Gulf line would pay forfor-
thethetho of the road

WICKS IKIN COTTON

It IsI not many years since Theodore
HII Price wall a cotton clerk In Virginia
learning thetho difference M n ordi-
narynary middling and middling
When heho came to Neww York heh had a
groat ofot knowledge of the

product and hehI hadbad unbounded
confidence In himselfelf Smart young
men who show marked talent In anyuny
particular branchch ofor Industry lireare not
likely to goIiO J In i York ami

Mr 1111 was ableahl too ft1 firm
no n took high lank It won

househou ofut Price At Co
The Alt wanWilli one ofor the sons ofut
tI maker ofU The OoCo was
Georue rocker oflit 1 o and11

New Yorkork onomil of tho stock
holders InIII tho Hull
wa0

This WI I to10 do1111 n bank
IliK und laIn
stocks bonds grain and notion MrIt
Price knew bettorhettel than ho knew
anything elm and In theIIII sumBurnsum-
mermer1101 if Una mined tinth cropIroll oo-

thethe southwest he sawIll an opportunity to
winwill fame and fortune In short older
At list time conditions InIII the south
were deplorable TheIlle for several

CallI hallhad binin HI hugu hutbut tho
had been fully low Walls went up
from nil that tillthe was InIIIIn-

lowlow the cost ofot All tintill
dumping grounds ofor cotton

y

Havro Bremen New Orleans
tIe choked with bales

Nl
Worse than all1111 elsecia was the fact that

Liverpool absolutely dominated the cutcotcut-
tontonIon market and dictated price Wheth-
erer tho yield WIlH large or01 small It
seemed to be Impossible foror the planters
to10 getgat a fair forto the lint Ifrr the
price did not suit the Liverpool brokbrok-
ersersorR or the Manchester spinners theyth

buying and drew out ofot the
market until 1111 planters were forcedIJ
to let go and sacrifice their bales
Henry M Nelll ofot NewNell llll-

aMoaM guide philosopherr and friend of tillDIPtill-

I

cotton men HeJI Issued
I lirahr U v fortor their

Information the growing
i rop ManyMan many limes NellNelli was out

but his enors were ofatat-
ono kind brought profit to tho Brit
lullIAh cotton menmen-

Nell
In Ill

NellNelli the prophet ofor the Liverpool
bears predictedlOO the yield of0 mullO
would bo the ever grown
Price his de on fact
predicted one ofor the approximately 9

uno talet A crop ofot that siteAI meant
H a ter hadh aII few millions backback-
ofof him TheIllI bear hall hundreds ofor

Price started out to arouse
sentiment IU II the Ir He

theIho with literature ifII
the curtailment of Ih crop the

ofat theth theth opportunity
to IfIr the planters
wouldd go0 slow and not dump the croprill
onall the market In aalum Jr 11

I
Liverpool and lIh tillhis In

th drouth In the
lIth aul ofor dollars wereW N spent

bvI In l foie theth hh-

InenmenInen the regarding the

IN
nutHut the l They

preferredIrl terrt tot depend upon NelllNeill whom
they paid fortor his services rather than
this newcomer who gave hi aerl es

Pricet tI tremendous
I o l t to n heh Imd engendered forr i l1l-

alliesallies upIII Krom a level of nl out so81

In August 1891 theth market
to alx l T In Derl r

had nffitfit-

terter the mostmOlt violent of01 Mis andanil starts
At Hint It teemedmed asII though the nulIrr
Ittket wown to the doirs When
Ix would find a softsoli spot theythO

start and Price thIh bull lendlend-
erer behe compelled to step In and
bolster uti the marketmarlet Many Mm s hohe
had to stepstel Into the breach AAll Theitle si aa-

onon advanced thetho nl of the nop
wontwent to confirm the prediction of0 a

John stat
nf the agricultural department

lamcame out with ann estimate concon-
firming

Oil

firming ontone of the leadalal-
IntInsInt ofor Liverpool madeInal a tourlour of
theth cotton boltbelt andnd declared th crop
wasall an failure and would1 lieIII trillions of
balesbale shorthott ofor what NelllNelli predicted

UNLOADING ON mICE
nutHut the Liverpool people would t

befI convinced They had no faith In till
planters stories TheyTho looMedlooked upon
thesethell reports much asn the old one ofor
wolfolf Theylher had heard ballbad crop tales

before hail stuck to NelllNelli and bad
come out all right To beIf surelurl Nelll
waswal wrong manyman and wrwrt

o

badbUI occasionally Liltbut theyth out allall-

rightright byb followingloll ow In tho t and
the

So they sold future Instead ofor bUy
IngIn actual cotton andlIll soSl to
Prices burden

Pi leu hallhad to ret cotton an
7j rents hutbut It seemed ImIm-

possiblepossible fortor him to10 netIt higher
He had made a Unlit but
tiltthe season over when on1111

1J 1900 at a conference in hishi
househoute InIII NewNII York cityell II and hishili

determined to Issue anIII
to theIho men ofor thoIho south
IngIlig them to10 still spot cottonculton and declar-
ingingIn that the advance In cotton was allal
that tho conditions could standII

Such a11 wave ofor Indignation as1111 swept
the south beenb ln known

since the war Price had been looted
upon byb the asI I aII great
captain NowNol heho denounced HMII nKK-

tt 11 It or Helie had acknowledged defeat
In Hie ofor tiltlie and fortorfor-
aa11 moment It seemed asIU IfIt the sentisenti-
mentment hi ImdhIHI builthullt up1111 the feeling of

to tho Iw hIli I

fostered would byI ut Illshl deserdeser-
tiontion turn the result In ilcl

In the to
tho nish to10 unload spot Cotton

CHOPenOl rY
Hut It nitTho CIOll

shot ter Dmn PrIce l It was
binIi III oIlla halhail been more
thatt hiho ThereIhm waswall an short

ofot weakness and then the mar
ketkel got IntoInlo a nitIut It goJO up1111

much nor It
It week In and il le

witJilt What Price was18 doing meantime
hehll alone canon tell He11 seemed bearish
for aII time thent then
and again bullish he had
lost HH reckoning

Meanwhile the wn11 slowlyIII butsurelytoly becoming and tillthe factswWIif sinking home tu thelilt ui lin spinno IN wasIII than
nil one Imd tiltthe
mis in11 the dumping

of Liverpool H n
New atIII un uston

railrale thintarn M thehe spin
Her to theIhl fart t lilt hehI had toget cottoncolton orot hlahia looms would notbe kept buybusy until railfall OneDill the rent1

buyingbU IIII started there seemed to beIe no1111
end1111 to it Cotton b ianII to
and tho were enhanced
mil do gasp Liverpool be
raine coition ciu j Tho became

I

And fa II d for
1 ety early In

the season w s
as planned waYwas magnificent AsAM exeox

up to the time helie lost HIt
was superb AndAile el tha siGloatoat manumonu-
mentment ho bUI undoing

D A COHN KINO
GeorgeGeorge H Phillips who twice has

beenhlen to lay down tiltthc cornorn
hasha hud moreman Intimate relations with
the than any speculator who
hashns aI large partIJ oU InIII tho market
arena IH the fullnt
In iash grain 1010 soBO laige as to i ulI
the daysII ofot Letter Ho worked n cOtcorcor-
nerner1101 on corn and sustained byb hunhUllhun-
dredsdr nf wealthy who did us lieIII

and1111 who were powerful enough
to control a goodgooel deald or heh had
thetho shorts Phillips WUS-
IlessI showy und spectacular than
man who had been n11 I at plunger
Helie was contentcon lent to plod along add
out his schemes and when heho putIUt
through his corner um and
gatheredgl hundreds ofut ofot dol
lars In fortor himself And partylurty hoheho-

wanwan1111 balled as onoone ofot the most
ablealile ofot young men He cilmo to NewNew-
York

New-
YorkYork In MayMI 1901I OI and was welcomed
atnt he produce asnil the corncorll
kingking-

OnOn Aug 2 came thethu surprising news
that the corn king had Then
It developed that his books worewere nilall InIn-
nn11 tangle and only examination
would show whether he
hundred dollars nror hallhad that
much still to his The accountaccount-
antsants roundfound that Phillips had heho

call hishi ownoln and with this lie
business HoIte hudhu lost nonelion ofot

AA

Im ll-

I

his ambition or courage soon winWill
I l corn and It11 i 4

hehI RM boutabout to shake Up1111 theIho
onceollee more when u1 chop InII
Pj Ices found tumble to mmnr
1111 oil Jan 14 1111
ht lIld tOl lime The lu
on Ph 11

1

II pM HIP farmer and theone byb which he hashils profited most ItII
the power ofor Ihl producerllo

I KOUI OH H
fourton I young men have notlIot bJIlinen
to10 nurselIure theirtheil

Inn the memory ofot the th y
LoiterhII bold and Intrepidhl HIIUe r hIshas been InIII dozen oflit big

andlind IsIII said to10 IIn
Hit hiiii losses Pi Ire who gotO IIliarrled1111 two daysIII S after hishi in on01hislill foot andMIIlI M oforshaking up the dryIr bones InIII Uthee

t la tillthe head ofat hethecity11 Orl
load and him obtained from
DlalUll the most

to10 any corpora
1011 W III organizing a1 new1101 W1 ami will 11 one morIhl

1 Ihl maIlia u u t th worldwbenefit byII of thell 1 nj

S DUMONT COMING HEREtlE E

1

J
I

f

t
r

Santos Dumont the navigator who hashal been perper-
formingforming some thrillingthrill In feats att cailo Is coming overoer to America next
summer HeIt will vUlt New York to flyly his wonderful airship oer tilethe

The pluckypluck la now inIII London The u
snapshot showshowl Dumont andanil bishi falling Into MonacoIonico bay

JI FORFOIL

Sir Samuel wasWAR theth whoh
MIl tuto ortell tho rigorrl r ofat th

law in 1808 lieho d II
I hili

repealing the statute ofot h
larceny habe I Uy

death and nrIII four InterInt lio
can led other bill oflit aI similar
indeed It IsIR chiefly to10 Qt

fort thAt our Hi In
for ItsIII present of

humanity
OneOl e or01 two ofot the former punishI

urn aoau curious Itlt mn b ln
lo10 th m In the f

HenryHent VIII wnIa mado th enen-

IOn
n

sonIOn and the punishment was to ba
boiled wasPI out InIn-

the
II

the caseJIe ofat one JohnJohll Hous who v
poisonpolon Into nI pot1101 ofot broth preparedll forfor-
thethe family TillS
InIII common with manymill matt ut
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