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bankrupt canal Company’s property
stexpect to eneak $7,000,000 o $10,000,-
000 gut of the boodle.'” In that view
of the case, If the oharze be well
founded, there will he littls seotimeut
among the veneral public jn favor of
doipng anytbing that will give oppor-
tunity for such robhery.

An illustration of subsidies thal is
cited as b wardning sgaiost giving as-
glstance L0 the canal project is quoted
jn tbe experience of Lthe govero-
ment regzarding tbhe Pacifie rail-
waye. Tbe Uplted Biates guaran.
teed the bonde, hut tbe ralways
fhianve not paid the money according to
agreemeot. It ie freely aseerted, and
with good show of reason, that on the
contrary they bave been made tbe
sourges of great pecuniary profit to
certaln stockbolders, tbus virtually
robbing tbhe government for private
interest. B0 far as that accusation is
copcerned, however, it is burdly a
logical argnment against subsidles,
except in o far that wben giving them
the government shouid secure fiset:;
and io the case of the railways it can
proceed to callect the forfsit should it
be deemed proper. But graniing ali
that has been obarged ngainst the
Paciflo ronds in this respect, there can
be noquestion among intellizent, wall-
Informed people that the United States
ap a pation has prefited by the building
of the Pacific lines to an amouat
vaetly in exocess of the floamocial cst

to the government. It wae these
roads tbat made poesible the
rapid development the West has

experiancad the psst qusrter of =a
century, and without which muoh of
the Rocky Mouaotsin region which 1e
pow the location ol prosperous citles
and townoe still would bave been un
upcultivated waste. If goveroment
had not guaranteed the railway hoods,
s transcontinenia]l road might stili
have been an accomplishment of the

future.

lourglogupon Congress the necessity
of tavorable action 1o the capal matter,
frequent use is made of the bugsaboo
that if the United Btates doea not step
in st onos, Graat Britain wil] be sure to
do so at the earllest opportunity, to the
prejudice of American interests. This,
of couree, is merely to catch a passing
populsr sentiment of pstriotism, aud
not because there ls any fact on whbich
to base the nesertion. Its use as mp
argument is, because of ita disreputable
character, ratber to confirm the aue-
picion of *a Job?” than otherwise,
But financlers, like polliicians, cateh
at every breeze fo help their craft
along, #o tbe KEoglisb domination
scarecrow is belng warked to its utmost.

Should the United States decide to
guaranlee the canal bonde, it is
reapronahly certain tbat a coneideration
therefor will be that this government
wlll insist on naming tbe majority of
the directors. It would be nnwise to
require less than this, iu view of the
vast responeibility assumed. Thisdone,
and the adminpstration of the canal te
practically In the hunds of the United
Hitates, ae agaipet all other poweres, It
wan to the guestion of tbe effect of
exiating treaties on thie branch of the
subject tbat Benator Morgan directed
s great portivn of bie speech of
Wednesday.

Thie bringe the matter to an im-
portant ohase of the situation. The
Clayton-Bulwer treaty of 1850, butween

tbe United Btates and Great Brit a
has especial reference to trans-fstbmus
canals, hoth the Panama and Nica-
ragua propositions then bhelog under
discussion. In thattreaty both powers
agree that tbe projected capal shail be
a peutral bighway, and pledge them-
eelves to maintain this neutraiity. The
United States promiees that it will not
*‘ohtain or malntaio for iteelf any ex-
clusive cootrol over the said sbip
canal’’ nor acquire ‘‘any rights or ad-
vantages in regurd to commerce or
nuvigation tbrough tbe said canal??
whioh the citizens of Great Britain Jdo
not poseess, und Gre.t Britaln makes
the sume promises of abstention on ber
part. Io addition,both pariiea promiee
that neither will blockade the capal in
time of war against the other and
pelther will capture it. Both powers
vromiee coujoint)y to protect the loter-
ests of the capnal butlders and the canal
itself, and to keep it open e an ubolw
structed watlerway for the commerce of
the world.

Notwitbatanding the attempts to ex-.
plain how the [Jnlted states can secure
and miintain control of the caonnland
atfil be in aceord with the terms of
thin treaty, tbe stubborn fact remains
that the plasin juntent of the treaty is
agnioat such cootrol, and ocsnnot be
honorabiy disregarded by the United
States. And in this matter it would
srem that the first step to bo taken in
the way to the A merican national
support of the canal acheme §8 to modi-
ty or abrogate that treaty, Action by
Congress witbout this would be futile
and inad vlaable so far as regard for
treaty atipulstions is concerned, for the
country wouls not be likely to approve
riding roughshod over eudh an agree-
mehnt,

What will or will not be done with
tbe canal, as may be geen by Lhese
statements, Is a matter of grest un-
certainty. There nre many srguments
on both sides of the proposition,and the
most ardent friends of the project
must confess that there Is yet a vast
work to do to clear the way for con-
structing the proposed grest waterway
between the Atlantlc wnd Pacific. It
Iz likely, therefore, that the country
will bear s great deal of dlecuesion
relative thereto before government
either rejects or adopts the suggested
plan.

A THRILLING SIGHT.

A oblll of horror not Jafrequently
attende the suggestion of a volcanic
eruption in an inbabited iocaiity, aud
people do not wonder at the populace
becoming terror-stricken when, as in
the case of the late volcanic disiurb-
ance In tbhe New Hehbrides, they can
bebold within = couple of mjlee of
them ferce flames shooting skyward,
cliffs falling into the vast furnace, and
streamn of molteu lava coursiug down
the monntain side; wbile at the same
time they are ahaken up by earthquake
shocks aund feelthe dust and debris from
the great fire falling continuously, Buch
a copdition is oot calculated to insplre
man with a teeling of hisown vaalness
or power, or even of bis jmporiance
except 80 {ar ae 1t relates to his gettioyg
as far as possivle from the place of
daoger, '

It ja notoften, however, that persons
are permitted to view in calmnese and

safety,and-at the same time from a near
poiot of obeervation, one of the most
terrific and awe-inepirfng of natural
phenomeona, as was done by tbe crew
of the sbip Dart, as it lay off Dip Poiaot,
Awhyrm island, one of the New
Hehrides, on the occasion referred to,
na noted in our dispatches. Bbortly
after the eruption hegan, says the com-
mander of the vesse],it became evidagnt
thut n iava satream, marked by a depse
column of emoke, was making its way
throuzb the niils to theeea. The ship
was 8topped some three buadred yards
off sbore, where it was seen that the
stream would emergs, and soon after.
wards tooguer of fisme were seen
among the trees, and presently the
bead of the stream appeared, a red bot
maes, with lumps of elag tossing aboaut
on the surface. When it reacaed the
whter a most magnificent sight ensued,
A dense pillar of steam rose rap-
idly Jn s perpendicular direotion
to a helgbt which was afterwards
found to be 4,500 fest, A
few secondes later, vivlent submarine
esplosions of steam took place, the
water rising In huge hubbles, some 100
feet high, and then bursting in all
directions in radiatiog tongues of water
mixed with black masses, presumably
of Inva., A considerable swell was set
outwards, and as the area of explo-
sjons appeared to be exiendliog rapldly
tbe ebfp wuas moved (o a safer dis-
tance,

That the scene was a thritling one
nooe will question; and so far as dwell-
ere in thie land are conceroed, it is
probsble that most of them are content
with reading the description, being at
the same time thankful that ours is not
a8 oountry favored by nature with
simtlar illustrations of ber capahilities.

LAND FOR WATERSHEDS.

Tbe necesnity of cities Io thie reglon
owning the sources of thelr water
supply and sufficient land adjsoent

thereto fer their proper development
and protection is readily recoguized by
the people generally. This ja the case
particuiarly with reference to the io-
habitanta of Salt Lake, wbo have
never bealtated or complained at any
legitimate outlay for that purpose. In
connectlon with mountain streams,
the priocipal rource of water supply,
an extensive area of watersbed is
aometimes valuable to the munieci-
pality. ‘This e jliustrated in the case
of City Creek canyon,where athorough
protection and full development and
use of the stream therefrom 1&g made
possible only by the ownerahlip
of the entire watershed of the canyon
being vested In the city corporatjon.
Purchases of various tracid of the
mountain =aldee, valueless for other
purposes, were made hy the municl-
pality, and fuslly, in 1391, 14000
acres of ratlway land was secured, ten
years’ time being allowed to make
final payment tberefor,and full cootrol
of the canyoD wrr obtalned. That all
the purchazes thus made are now of
much grester value Lo the munioci-
pality tbao the figures of thelr money
coeby cannot be successfully gainsaid,
Two other canyons furuish wuier
direct to thecity—Emigration and Par]
ley’s. From the latter there le now
anD extenalve waterworse eystem,
construoled ®wl an enormous ogut-



