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THE IMPENDING CRISIS.

If we bad not become acoustomed to
it by uegrees, we would look upon Lhe
advices nnent the filnancial situatiou

from the Euet ae 80 many attempts to
palter with u8 fu a dJoubie sense—io
make us bellove thal snow was salt
yesterday and is powdered chalk to-
day. The idea o! & country being eo
overbarne by mobey that it 1 com-
pelled to arbitrarily drive balf of it out
of circulation, being on the verge ol
a great fluancial crisis because
of a coustautly cuvnstriitiog stringen-
cy! Aud theo the words o the wise-
aores do not vimiuish in tbe least but
rather add more mystification to the
muatter- f-pourse mystery, ns wilnuss
thelr fanatic appeals to headquarters tu
revise the revisjon and cut uvtt the oa-
tracised metal from recognition alto-
gethei! To the plainer, more direct
and less netute people of the yuregeu-
erate West, 1t uil looka like hombard-
ing a fery furn ce with enowbunils,
like dammling u stream with featuers,
llke Nero flddling while Rome was
burning.

Horace Greeley out the Gordisn
knot for the theorizerr and duy-iream.
ers when he sald the proper way io
resume apecie payments wus glmply to
resume,
by a simlilar purpose, we would ssy the
proper remed¥ for contraction s ex-

anelop, If there 1» DoL enough mwoney

o the couutry to keep business aa it
in atloat, tbere 1= bul owne of twou
‘thlnge to do: Let the pusiness go
down or lucreave the volume of cur-
rengy. We do nol mean by this to put
the }thographinyg presses to work turp-
Ing out puper issues which woulu be
besey upon nothing, but ibcreusse the
quantity of ¥ ady cwh by permittiug
constitulionn] money already coined
and resdy for uee Lo be released frum
the natlva’s vaulis apd permitted to

answer the end of ils creation.
But, eay the objectors, tbe powers
will not acecept auch colns

because they have gold stapndarde aud
atL the conventional vulue pur dollars
do not coptaln s hundred cents’ worth
of mets]. Just ol And gauged by
guch methods and things permitted to
goon as they are, even if the coins
were Increased In weight po that the
current standard wae reached, how
Jong would they remain 50? Probabiy
a8 long as it took to make them, prob-
ably not 80 long. ‘The natural eflect of
locreaving the amouut of an article
condemped (however groundlessly)in
the tuarket 18 but toetuphasize the con-
demunutiop--to still further depreciate
ite value upd fpaily drive it away
altogether,

But s there any reassn foooded on
accomplished faote and guidey by com-
mon esepse for the concluslon that
silver ls jees valuable now thun it ever
wat? Nope at all except that itis

fotbe same way and nclusted

more plentiful. So I gold, ro are dia-
monds anbd other valuableagiven upby

-10ld mother Earth for pur welfare nnu

enfoyment, But it s a multer of
statistice that the increase in the pro-
duct of sllver has no more than kept
pace with the increase itn traffio be-

tween patlons and* the people of the

uwations if it has indeed done 8o much,
and abother fact that the total amount
of gold cein known (o be in exlstenne
does not equal the whole amount of

business transactioua by mliilions,
dally; so with gold as the only
mediom  whereby balances are

gettled and rapidly becomlug the
only medium whereby exchanges ol
any kind, great or emal), can be ef-
fected, is it at all wonderfal that we
ure on the brink of a financial crisie?
Is i, in fact, to be wondered at that
the whole civilized world is swaylug
pervously upon the brow of an abyes
whoge depth aud breadih cdauot uow
be measured or estimaten?

In hls musterly argument on the
legal lenuer nct before the United
Biates SBupreme Court in 1863, Hon.
Clarkeon N, Pot er mado the fol-
lowing point: *{From the first lssue
of coln by this governmeut to Lbhis
time, the unit of calculation and of
votouge, the gilver dollar, equal in
value to the Bpanish milled doliar, hus
remuined the same, [t remane siill o1
toe :ame weight and fineuess a8 when
firel ¢gined; whalever cbanges have
bren made nave heen mude to bring
the offier coln Into actual An + just reiu-
tion tu #.?? Hpeaking afier the manner
of Western pevple, there is the word
with the bark ouw . When
it WaB saving the natlon?s
lite, silver was Lhe coin by
relation to which otber colus took form
and being; Bow, bLecsuse Dature fe
provivent snd the mines keep on pro-
duelng, and because there is more
money io it for specuiators aod schem-
ers, silver regulates wpothing, buys
nolthing, eettles nothing, 18 vothivy.
Yen, we are threntened with a panbic;
i8i8 to be wondered at?

FIGHTING THE COMMON FOE.

The repullic of Bwitzerland, « hioh
is compuratively little fu urea, popula-
tlon and wealth, 18 great in respect to

jopular liverty, libersal institutions,
education and men o! proftound miuds,
In oommun with other auvanced com-
monwealths it 18 engnaging ib a strug-
gle with the rum evil and, aleo as
vleewhere, findes 1t uphill work, not
ricbly rewarded ip the matter uf puc-
cess nnd not at all in other respects.
The particular system of dealing
with the €vil in that counlry ls ule-
cussed by Mr. W. Millist of Berne iua
late publicatiou of the Amencan Aca-
demy of Politlesl and Bocial Boience,
in whioh, smong otner things, 1t is
shaowp that there exlste no appreciatle
current of oplnion among the Swies in
tavor of lotal abstinence, cousidered
eltber a8 u voluntary nct or as the
putoome o! probibitory legisiation, It
la Lrue tbat by an amenument of the
federa! constitution, passed in 1885, the
gaplonnl legislutures acquired the
power of restrioting the number uf places
for the sale of liquor within thelr
rerpective jurisdicilons. Tne power
has been exercised In fourteen cantons,
but even ju these, taken an & whole,
the number of laverns has eomew hat

increased. Nosubstantisl resuli,there-
fore, has {ollowed the concession ot
restriotive power. Such I8 wot the
case with the alenhol monopsly intro-
duced in 1887. This hss nccompliehed
iwo thipga. It has greustly improved
the quality of the disullled liquore con-

‘sumed in 8wlitzerlapd, snd bas caused

a marked requciiou in the use of them,
The primary alm of the monopoly was
to bring nboul the subsiitution of fer-
menteu for distilied liquors, and, short
as js the perlod duriog which Lhe ex-
perimeut hnes lasted, the resuits nre
said to heeucouraging.

We are informed that before the
creation of the monopuly spuken of
Switzerland suffered cvnesiderably
from tbe practive of liquor-peddling
4mong tue people and from the exiat-
euge of numbersof small stills iu remote
neighborbucds, toe product being, as
A rule, becaure of 1ts necessarily im-
portect, crude and unrectitied coudi-
tion, not nllowe ) to enter the markets
—a druwback which was doubly g
drawback to the producers, i1 that
their wares were forced buck upop
themselves for consumption aug that
kipd of thing wuae never permitted to
K0 to waste ap that word I8 urdinarily
vudersiood. The Dalural effect was
ihat the use of 1his ruw, nud we may
say vile stufl, became all but universal
amony the larming olass anu  ite de-
pei deucles, and putnething of a herolo
nature had to be dooe by the republio;
hvnce a change iu the federai conetl-
tution by the terms of whicbh limited
interference wilh the liquor traflic was
grabted to hoth 1he nattonsl and local
authorities.

Htatistics show that since the adop-
tion of the alcohol monopoly fourteen
bundred large and small uistilleries
have been suppresced by expropria-
tion. From the remaislog wixty oc
geventy distilleries the monopely ad-
minlstration !s the only purchaser,
Tbhe product does not go direotly from
dintiller to consumer. The aumin-
istration takes it uuder fixed cobndi-
tione, and bringe it back tu the irude
ynly after it has been duly rectifted.
Of Lbhe profits of Lhe munopoly, ope-
tenth,now amou: tiog to sbout $140,000
» yenr, must he applied to the struggle
with alcoholism, that is to say, o Lthe
maintenauce of the poorsnd the Insane
whose misfortunes may be traced to
that maludy.

The eflect of the monupoly on the
coneumptiun of spirite is thua sel out:

In 1885, the consumption of distilled
liguors per capita was 10.28 litres; in 1891,
it was only 6.32. A part of Lthis decrease
ie due to Lbe cessatlon of smuggling of
distilled liquors from Bwitzerland inio
the adjaceut countries. But after reason-
able deducitons on that score have been
made, it is ostimaled Lbat the shrinkage
fn 1he use of nardent spjriks by
the Bwiss themsclvens ls nol less than
26 per ceol. The decrensed consump-
tion is obvicusly due, not only to the ex-
tinction of private atilla, but tothe fact
that a higher price must be pald for the
produot of distilleries. The joint effect
nf diminisbhed gonsumption sand of Lhe
greatly improved quulity of the liquors
s0ld 18 expeoted soon to sbow iiself in
Lhe statistics ot aloobolism,

All of which Is commendable and
gratifyiog. : [t shows tnat goveruntent
conirol bas someithing of a restrainiug
effect, while meuionl applisaces, the
force of good tesching and exumple
apd the abolishment of ‘socjal anu
Feusuous uttraptiveness in places where



