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THE IMPENDING CRISIS

itif we hadbad not become accustomed to

it by degrees we would look upon the
advicesadvises anent the financial situation
from the east as so many attempts to
palter with usua in a double sense to
make us believe that snowenow was salt
yesterday and tois powdered chalk to
lay the idea of a country being soeo

overborne by money that it isie com-
pelled to arbitrarily drive half of it out
of circulation being on the verge of
a great 11financial crisis because
ofef a constantly constconstricting stringen-
cycyl antiA uil then the words ot01 the wise
acres do not diminish in the least but
rather add more mystification to the
matter fcourse mystery as witness
their fanatic appeals to headquarters to
revise the revision andaad outcut off the os
traci sed metal from recognition alto
betheil to the plainer more direct
and lesslesa astute people of the
orateerate westwent li all looks like bombard-
ing a fleryfiery turnfurn ce with snowballs
like damming a stream with feat lieretiers
like nero fiddling while romeborne was
burning

horace greeley out the gordian
knot for the theorizerzem and day bream
oreers when hebe said the proper way to
resume specie payments was simply tota
resume in the same way and actuated
by a similar purpose we bouli say the
proper remedy for contraction is ex-
pansionpanabslonsion if there jaiIs not enough moneyfin the country to keep business as it
is afloat there JsR but one of two
things to do let the business go
down or luelucreaserease the volume of cur-
rency we do not mean by this to put
the lithographinglitho graphing presses to work turn-
ing out paper issues which would be
based upon nothing but Inincreasecreaoittiethe
quantity of r ady oishcash by permpermittinging
constitutional money already coined
and ready for use to be released from
the nations vaults and permitted to
answer the end of its creation
but payeay the objectors the powers
will not accept such coins
because they have gold standards and
at the conventional value our dollars
do not contain a hundred cents worth
of metalmeta just eoleo and gauged by
such methods and things permitted to
gogoonon as they are even if the coins
were increased in weweightabt so that the
current standard was reached how
long would they remain so eroprobablybably
as long as it took to make them prob-
ably not so80 long the natural effect of
increasing the amount of an article
condemned however groundlessly in
the market is but to emphasize the con-
demnationdem nation to still further depreciate
its value and finally drive it away
altogether

but is there any ressreasonn founded on
accomplished facts and guided by com-
mon sense for the conclusion that
silver is losejess valuable now than it ever
wat none at all except that it is

more plentiful so lisla gold soBO are dladia
mondsmond andBand other valuables given up by
old mother earth for our welfare aniand
enjoyment but it isie a matter of
statistics that the increase in the pro
duct of silver hashab no more than kept
pace with the increase in traffic be
tween nations and the people of the
nations if it has indeed done soBO much
and another fact that the total amount
of gold coin known to be in existence
does not equal the whole amount of
businessbusi nesa transactions by millions
daily so with gold asaa the only
medium whereby balances are
settled and rapidly becoming the
only medium whereby exchanges of
any kind giest or small can be ef-
fected is it at all wonderfulerfal that we
are on the brink oiof a financial
Is inqit in fact to be wondered at that
the whole civilized world isia swaying
nervously upon the brow of an abyss
whose depth and breadth annotdonnot nowBOW
be measured or estimated

in his masterly argument on the
legal tender act before the unitedjailed
states supreme court in 1863 hon
clarkson N pot er made the fol-
lowing point from the first issue
of coin by this government to this
time the unit of calculation and olof
coinage the silver dollar equal in
value to the spanish milledmilieu dollar hashap
remained the same it remains still ot01

the iame weight and finefineness as when
first whatever changes have
been made nave been made to bring
the other coin into actual an i just rela-
tion to it I speaking after the manner
of western people there tois the word
with the bark onOD it when
it was saving the nations
life silver was the coin by
relation to which other coins took form
and being now because nature is
provident and the mines keep on pro-
ducing and because there tois more
money in it for speculators and schem-
ers silver regulates nothing buys
nothing settles nothing is nothing
yes we are threatened with a panic
is is to be wondered atai

FIGHTING THE COMMON FOE

the re of switzerland bich
is comparatively littleliitle in area popula-
tiontio ana wealwealth laIs great in respect to
popular liberty liberal institutionsinstitution
education 4andud men of profound minds
in common with other advanced com-
monwealthsmon it la engaging ininaa strug-
gle with the rum evil and also as
elsewhere finds it uphill work not
richly rewarded in the matter of suc-
cess and not at all in other respects

the particular system of dealing
with the evil in that country tois uis1

cussed by mr W milliet of berne iuin a
late publication of the american aca-
demy of political and social science
in which among other tia lugs it is
shown that there exists no appreciable
current of opinion among the swiss in
favor of total abstinence considered
either as a voluntary act or as the
outcome of prohibitory legislation it
is true that by an amendment of the
federal constitution passed in 1885 the
cantonal legislatures acquired the
power of restricting the number of places
for the sale of liquor within their
respective jurisdictions ane power
has been exercised in fourteen cantons
but even itin thesetheme taken as a whole
the number of taverns has somewhat

increased no substantial result there
fore has followed the concession otof
restrictive power such tola not the
case with the alcohol monopoly intro
deuced inID 1887 this has accomplished
two things it has greatly improved
the quality of the distilled liquors ooncon

inID switzerland and has caused
a marked reduction in the use of them
the primary aim of the monopoly was
to bring about the substitution offer
jentei for distilled liquors and short
itsaa lais the period during which the ex-
perimentperi ment has lasted the results are
said to he encouraging

we are informed that before the
creation of the monopoly spoken of
switzerland bufferedmuffered considerably
from the practice of liquor peddling
among the people and from the exist
ence of na emberd of small stills in remote
neighborhoods tootoe product being as
a rule because of its necessarily im
perfectpertect crude and condi-
tion not allowed to enterenier the mmarkets

a drawback which was doubly a
drawback to the producers iuin that
their wares were forced back upon
themselves furfor consumption and that
kind of thing was never permitted to
go to waste as that word is ordinarily

the natural effect waswaa
that the use of this raw audand we may
say vile stuff became all but universal
among the farming class and its de
pmpj denniesden cies and somethingof a heroic
nature had to be done by the republic
henceleaceaa change in theliao federal consti-
tution by the terms of which limited
interference with the liquor traffic was
granted to both the national and local
authorities

statistics show that since the adop-
tion of the alcohol monopoly fourteen
hundred large and small distilleries
have been suppressed by expropria-
tion from the remaining sixty or
seventy distilleries the monopoly ad-
ministration is the only purchaser
the product does not go directly from
distillerdi to consumer the adainadmin

takes it under fixed condi-
tions and brings it back to the trade
only after it has been duly rectified
of the profits of the monopoly one
tenth now amoni ting to about
a year must be applied to the struggle
with alcoholism that is to say to the
maintenance of the poor and the insane
whose misfortunes may be traced to
that malady

the effect of the monopoly on the
consumption of spirits is thus setget out

in 1885 the consumption of distilled
liquors per capita was 1026 litreslaitres in 1891
it waswaa only A part of this decrease
is due to the cessation of smuggling of
distilled liquors from switzerland into
the adjacent countries but after reason-
able deductions on that score have been
made it is estimated that the shrinkageshrinkashrin kMin the use of ardent spirits by
the swiss themselves isin not less than
2625 per cent the decreased consump-
tion

oon sump
is obviously due not only to the ex-

tinction of private stills butbat to the fact
that a higherhighee price must be paid for the
product of distilleries the joint effect
of diminished consumption and of the
greatly improved quality of the liquors
sold is expected soon to show itself in
the statistics of alcoholism

all of which is commendable and
gratifying it shows that government
control has something of a restraining
effect while medical appliances the
force of good teaching and example
and the abolishment of social and
sensuous attractiveness in places where


