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"Early Breakfast"

over the President's veto of the bill
for tbe relief of Thomas II. Hopkins.
The bill and President's message were
referred to; the committee oh invalid
pensions.

Hatch, of Mipsonri, asked unani-
mous consent tbat the House non-
concur in the Senate amendments to
tbe bill creating the department of K

e and labor.
MorritVn objected, and the bill was

relerred to tbe committee ou agricul-
ture. ''

On motion of Belmont, of New York,
the House Insisted on Its amendments
to the Senate

Pacific stock fall off fifty per cejnt.
There was no agency on earth ; so
powerful as the Judiciary committed to
enable the stock Jobbers to bull the
market oa a funding bill and then blear
it ou an amendment to the penning
resolution. In conclusion be cojui-ment- ed

upon the fact tbat he thought
the investigation would prove that the
branch lines of tbe Union Pacitic v.iere
being ran at the expense (of ttio niatia
line, and predicted tbat the iuvestitta-tio- u

would disclose a . bigger credit
mobilier than bad existed in the oriel-D- ai

enterprise. He hoped, therefore,
that the fourth section would not be
stricken out.

Wilson, of Iowa, called the attention
of the Senate back to tbe

RBAL QUKSTIOST j

McPherson said tbe forty per Cent
feature would operate unfairly.

.Hoar remarked tbat it would bank-
rupt the Union Pacific.

Wilson, of Iowa, suggested tbat the
Senator from New Jersey modify his
motion so as to exclude thererom the
fourth section, wbicn confers certain
powers upon v

TUK PRK8IDKNT.
McPherson acted upon the sugges-

tion and a vote was taken on striking
out the tilth aud sixth (the sinking
fund sections), and they were stricken
out yeas 26, nkys H, as follows:;

Yeas Allison, Blair Cheney, Col-qul- tt,

Dawes, Dolpb, Evarts, iarwell,
lrye, Gorman, Gray, Hale, Hoar, Mc-

Pherson, Mitchell,of Oregon, Mitchell,
of Pennsylvania, Morgan. Morrill,
Payne, Platte, Ransom, Riddlebercer,
Sawyer, Sherman, Spooner and Wil-
liams 2C.

Nays Beck, Berry, Cockrell, Coke,
Cullorn, George, Harris, In talis. Hen-
na, McMillan, Vance, Van Wyck,
Whittborne and Wilson 14.

McPherson then moved to strike out
tbe fourtb section of: tbe substitute.
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CHICAGO TRADE.

SIX 3VT1TrOAXjS
a til Firs Clasa

Ketabllalaesl 1839. V

Soapaalixi, Ttrfomen, Chemists,
ITTII

World'! Industrial and Cotton est-- .

Unalal SxpoiUlon, New Orleans,
ISM AEd 1888.

Extracts from Jnror.' Reports to tba Boirti
of Awards.)

For CbUcctlra Di.pl. 7 of Toilet Soaps anl
Perfumery.

?or Fancy aad Ordinary ToiloC Soaps.
For Excellence of Material, Delicacy of Per-

fume, and Neatues. of Style.
For Zenithla Shaiing 'Soaps.
For Laundry Seap Specialties.
For XirellcBce and Superiority of Lanndrr.

IJfra.aa, and Medklnal Toilet Spi.
Eifbeet and only Award for C'bemlcaliv

hare Glycerine.

JAS. S. KIRK & COMPT.
CHICAGO.

F.A MA3TEE & CO.,
BL&jnrvAcmrKBKB or

OHA Mil EI SUITS,
SIDEBOARDS and BOOK CASES;

la Walaat,Carry sad iaMrfeaalaaecaay,
CHIGAOO.

SOLD, FULLY OTJAIAIVTEISD. TM

Tin, Granite Iron Ware & Stove Trimmings in Endless Variety.

30 to 41 E. HEST SOUTH ST., -
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Holiday Amouncemeiit!
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Boots, Slioes, Slippers, Hats ana Cais,
TO BE FOUND IN TinS OITT!

4 Oar Oods are em Sale ia all the Principaljr te eoaatrv. uT
We wish to call your particular attention to our

"lines of ,

Ladies' l Gents' $2:50 1 S3 Shoes.
Tou will find them FISSTCZASS in every

respect.

OUR STOCK OF
Ladies' and Gents' Slippers

la Ooraplete fa Kin, GOAT VKLVKT, RRAVKR CLOTl?
and FKIjT. We Invite laspectloa.

i.
! B."E. POHIB,

Baaaf letafar ef Ceater, library A PlUar Iztea
ai.Ilffcaa.mrAtaat aC.au gataaalaa

TABL.ES,Hat Raeka and Whatirott.
PIUW StaU OUbUib Street, Chic.

-- -- oik ka tmA at tha
ririllirtd. sad ether Deaiars at, Belt
lake City. siy

Star horse kails,
FOIJSHKO OR BLUED,

Win hold a abe Longer than an.
ether.' We guarantee, ear KalJs

to be Equal ta Quality and
DarabtUty te aay avade.

Mad from tha Itaat None ay
Iran, Flnlahad AJraady

ta arive, by tha
CTSnOJI HOBB KAIIi CO.,

. CH.ICAQO--

rev Bale try JL a M. X lu
atraaea Stores. ajuaiy

HAZAED POWDER
I Vtltew. S, Plata SC. K York.

Ingalls Elected President of the

Senate.

BIDDLEBKROBB RKPUHUCAS.

Exbaustive Discussion of the Can
adlan Trouble.

KAILBOIB st7aiTIOI iMBCCSSiED

Bt Tblbobaph TO THE NBW8. I

ttaaate.
Washington, Feb. 26. Among the

bills reported from committees and
placed on the calendar, were the fol
lowing: .. .

House bllla to annex a portion of the
Terr4tory: ol Idaho V) Washiugtou
lerritory: tfriniinir a riirht of wav to
the Denver & Kio Grande Railway
tarougn tne jjorc Crawford Militaryiteaervation ; to repeal certain provis
ioub of the net relating to the Dnrcbaae
of arms for the use of Statu.

X be resolution offered yeaterday by
Edmuuds, electing Inicalls President
pro tern, of the Senate, to take effect

afternoon, at which time
tbe resignation of Sherman takes
effect,. wat placed before tbe Senate.

uockrell mored to amend by snbstl
luting me name oi

SKNATOB HAHRI8.
Tbe amendment was rejected, yeas

nsavai fva a MSiatv YJ
ajaaj a Dwt IBI fwA TVWa AblU'

dleberger voting with tbe Republicans
i ue reaointioa offered yesterday by

benater uoar, out not then read, de
ciaring it as tbe Judgment of the sen
a e that under tbe present clrcuin
stances no investigation should be
undertaken with Great Britain retard

lust the existing difficulties with the
Canadian provinces, bavins: for its 6b
Ject the change or abolition of any of
tne existing duties on imports, wad
tageu up. '

Mr. Butler moved its reference to
the committee on foreign relations.

Morrm, cnairman oi the nuance
committee, denied tbe power of tbe
President, even with tbe aid of tha
Senate, to negotiate a

RECIPROCITY TRBATY.

If that could be done with one nation
It could be done with all, and thereby
the power of tbe House of Itepresenta
tivgs over tne taiin matter would be
usurped.

Hoar said there were a Kood many
persons wno supposed mat the existmr aimcuities with uanaaa were oc
casioued by a desire on tbe part of
Americans to Intrude themselves on
Canadian waters lor tbe purpose
ci t ootaining ' nan. There was
no such desire. Tbe difficulties
were created lor the parpose
oi compelling tne opening of united
States markets to Canadian fishermen
Within tbe last few days there had
bees an election in Canada which bad
resulted in tbe support of tbe Premier,
air Jobn McDonald, and the premier
bad jdeciared in a speech made since
the election that its sienincance was
declaration of confidence In his policy
and: that his policy was to compel the
United states to open up their mar
kets, and that that result would be ac
complisbed. He did not believe there
was a single senator on either side of
the Chamber, whether he be for

RSB TKADK

ox for protection, who would not in
dicnantlr spurn tbe notion tbat tbe
Ucited States would change, alter, re-

peal1 or modify in anyway by a hair's
breadth its domestic legislation on tbe
suDtect of duties or imports as a means
of settling a controversy growing out
oi sucn a tnreat or as a means oi buy
Ids : peace for American fishermen or
rewptct tor the American flag in foreign
waters.

Too object of his resolution was to
sav that at this time and under the
present circumstaiices the Senate of
tbe United States would never give its
advice or assent to any change what
ever in the domestic relations of the
United States on the subject of duties
ancT imports. lie bad no objection to
tbe reference of tbe resolution to the
finance committee,

'i be resolution was so referred.:
Akirich offered a resolution (which

was adopted) directing the Secretary
ot toe Treasury to report under what
authority distilled spirits, bonded for
exportation, was permitted to be with
drawn for consumption without chargeor penalty or interest being collected
thereon; also under what authority

DISTILUKD SPIRITS,
which bad been sent out of the coun
try tor storage abroad were permitted
to be returned as goons

Tbe resolution offered by Mr. Van
Wyck yesterday, proposing a eonstitu
tional amendment for tbe election of
senators by tbe direct vote of the peo
pie. Was take a up, and Van Wyck ad-
dressed tbe Senate in favor of it.

The conference report on tbe bill for
a branch borne for disabled volunteer
soldiers, west of the liocky Mountains,
was agreed to. i he name of William
U load in Is substituted for that of
James A. Way mire as superintendent.

. l ue senate men resumed considera
tion ot tbe 'pleuro-pneumon- ia bill.
the 'pending question being on tbe
amendment offered yesterday by Vest.
requiring the assent of tbe authorities
of I the state before the

f
CATTLK COMMISSION

can 'operate therein. Kclecled yeas
21, nays ai. -

Mr. Edmunds .then offered a SUbsti
tutetfor the bill, "A bill appropriatingoa e million dollare. to be .expended
under tbe direction of tbe President of
the United States in bis discretion and
through the commissioner of agricul
turei to aid t he proper authorities of
the several states In preventing the
spread of the disease commonly known
aa pleuro-pneumoa- ia among cattle.
The appropr iation to expire at tbe end
uf two year."(After debate Edmunds' substitute
Was agreed to yeas 34. nays 87.

Yan Wyck? offered an amendment to
make the bin apply also to swine
plague,--

bog cholera and other conta
idou diseases among swine.

lie made an argument in support of
the amendment, which he regarded a a
really of greater Importance to the
people west than tba

ORIGINAL BILL,
which he said was got no more In the
(merest oi tne east man me west.

Miller replied to - Van Wick and de
scribed tbe speech - aa remarkable to
be made by a member .of the agricul--
tural committee. He could sot find
words appropriate to be apokea in tbia
body that would express bis ntteacon- -
tcmpt for such a speech. The Senator
knew that ww out of every uw people
living west of Chicago desired the bill.
and desired it as it came from the com
mittee, hut It had been mutilated and
murdered by Eastern men.

Teller .spoke of the substitute as
having been offered and voted for out
of a spirit of hostilitybill was then laid aside Inform
ally, n When taken up again the firat,
vote will be on reconsidering the Vote
adopting the Edmunds substitute.

The President of tha Senate laid he.
fore the Senate the Pacific Kail way ia-- I

cBfcifta.hiuu resolution,
-

! a Ritcass
was. Uken until 8 o'clock, when the
flnat vote will betaken.

When tbe Senate reassembled It Im-

mediately proceeded to the considera-
tion of tbe House Joint resolution for
an investigation of the books of the
Pacific - railroads with tbe
amendment, thereto, in the nature of a
substitute-..--- , t

McPherson moved to strike from the
substitute sections 4, ft and t.

These sections confer upon the Pre-
sident certain powers to redeem under
certain circumstances, mortgages.and
liens on tbe roads paramount to tbe
right, title and --interest of the United
States j Increasing to forty per cent of
their net earnings the amount Ao be

?ld by the companies Into the binklsg;
in the first mortgage bonds of the

companies. - -

A NEW AND COMPLETE STOCK OT

RETALIATION DILL,
and Belmont, Clements and Rice were
appointed conlereea.

llatcb, of Missouri, moved to sus-
pend the rule3 and pass the Senate bill
providing lor agricultural' experiment
stations.

Kaudall, of Pennsylvania, said that
duriug the last six days of the session,
the question of recognition for tbe
purpore of moving to suspend the rules
waa within tue tiiscreiion of the
Speaker. He asked tbe right ot way
from members lor tbe apyioprlatiou

'bills, and he hoped the chair would not
recognize any gentleman to move the
ruspenrlon of the rules until these
bills bad been disposed of

Hatch suggested' that alter the lead
Ing of tbe Journal it was in order for
any member to secure the floor to sus-
pend tbe rules.

The Spiaker stated that during the
last six days of tbe session it was in
order lor any gentleman to move the
suspension of the rules

AT ANY TIME
when he could get the floor for that
purpose; tbe matter of recognition
rested entirely in tbe discretion of tbe
cbalr; but at this stage cf tbe session
tbe cbair thought it to be bis duty to
give tberrlght of way to appropriation
bills, which must be passed iu order to
avoid an extra session. The chair,
therefore, would not enter into the
general business of recognition of the
motion to suspend the rules till the
appropriation bills were disposed of;
but the chair having recognized the
fentleman from Missouri, tbe mo

gentleman was now in or
der.

The bill was then read. .

O'Neill, of Missouri, said the House,
in its wisdom, had blended the two
sabjects of agriculture and labor, aad
the momeot tbe bill was presentedwith tbe co-pri- nt upon ft, it was
passed. But when tbe committee of
labor endeavored to secute action up-
on the bills

RELATING TO LABOR
it was met with objections. He pro-
tested against this unfair treat-
ment.

Hatch's motion to suspend the rules
and pass tbe bill was agreed to, 152 to

:p .
Burnes, of Missouri, from the com-

mittee on appropriations, reported tbe
deficiency appropriation bill and It
was referred to tbe committee of the
whole.

Town8hend,' of Illinois, submitted
the conference leport on tbe invalid
pensionppropriation bill, and it was
agreed to. The only point of
defference were In regard to
tbe provisions for the office
of pension agents; As agreed to, tbe
bill appropriates fAW.OOO for tbe rent
of sucb offices, and requires that pub-
lic buildings be used for the occupancy
of pension agencies when possible.The House then went into committee
of tbe whole on tbe

NAVAL APPROPRIATION BILL,
The committee, after debate, adopt-

ed the amendment appropriating &300- .-
000 for repairs to the Hartford, Kear- -
targe, i rrtiton, Xioatara, IkeUM, JVtptte,liichniond tk,ad Enterprte .

Pending further consideration of this
bill, the committee rose.

. Herbert asked unanimous conseBt
tbat the session of the House be ex-
tended until the consideration of the
naval appropriation bill was com
pleted. :!.;..vvoiiord. pt Kentucky, objected, and
upon motion of Herbert, br a vote of
yeas 117. nays 100. tbe House adlourned

thus dispensing with the usual Friday
uigm session ior peusion. .Dins.

Ur, W. H. Heeson.' Baltimore. Md..
was cured of rbeumatisui bv nsing St.
Jacobs Oll.j

.1U.1I , M t. J Ig,
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i w lunner iDivniuuon mil u
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Qui bay sms IUh from freeiaau's store
:

Aad colUTaU your bralas.
lat VdnsMadai work and Tneker talk i.

Wbila all tba othar. read ;
' Bat hts It mnn to aelllnf SshTea bet I take U lead.

Is still ia the vaa, ha viae removed to
No. 324 EIGHTH IAS P STREET,

Vfbsra alt kinds of floh orn be toaad

Whelssafa and Retail.
aa Ifolels sad fsialltea .nnnliaa w.- -
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GARDEN , SEEDS,
trett varietrj at wholesale and re- -INtaf i.fresa and reiiaW.lso te paeketa

with a larga discount far dealers, aaaa.
pie packets sent bjr mail rratls oa applLcation. Flower seeds, 800 kinds, all
ktada of House, Bedding and Basket
Plaats. Khruba. Hardy, aod Monthly

ete..i etc. , Freeh Flowers preserved
cheap aad perfect, aad only first class
wora. x ''';' '

Alt floral decorations for weddlnrs,
u nerals. etc ef natural flowers. Oat

flowers for sale. Orders, by mail
promptly attended o. 4 .. :; -

saw ' Third South Street 240 West.

JOSEPH W1I. TAYI.O ii

UrteiAB, Funeral . Director ad
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being the motion to strike out .be
1oartn section, it cad been stated oy
Sherman tbat tbe effect of tbe section
would be to bear down tbe value of the
first mortgage bonds. He (Wilson)
denied that, in bis opinion it would
only tmpbasize the payment of ibe
first mortgage bonds. Tbe time to act
was uot when tbe danger was at baad,
but now.

Vance spoke of the Union Pacific
Eaii load Company being conceived! i

sin at:d btoiigtit jorth lu iniquity
bad sought to get lid ot tbe bad odu
attached to it by electing Mr. Adaims
as Us president. It bad sought for bam
in the mugwumpian altitudes w tie re
George William Curtis and Carl
Schurz were supposed to be sittloiT on
tbe golden cloud, with harps in tbieir
hands, singing songs of purity con

.i ceruing the new political scenes. But
be bad read in a Chicago newspaper: oi
Mr. Adams' conduct in reference to
certain rolling mills, and as to cbarg
log lour limes the regular freight so as
to keep away competition, and it made
him think ot the negro song

"And that darkle in tbe camp-groun-

Who can loudest sing and .bout,
Is agoin to rob some hen-roo-

Before the week is out."
STANFORD SAID j

That he wanted the investigation to Ibe
so thorough tbat If afterwards Con
Kress should deem it wise to legislate
it could do so intelligently. He quoted
a communication from tbe interior de-
partment, dated March 0th, 1884, stait- -
log in reply to an Interrogation, tkjat
the! Central Pacitic had luily and
promptly complied with the lequirmeats of tbe act. also one from tl
commissioner of railroads dated A nig
tith, 1885, saing: "So tar as this ofHue
is aavigea, said company tine central
Pacific) bas fully and promptly cord
plied with all said requirements." He
added tbat since the latter date the
company had met ail its obligations
There was not a single complaint on
the part of the government of a failure
on tbe part of the Central Pacific to
complv with every requirement of tbe
law. He would also like the invert!
gatton to go to the extent of ascei tain
ing,wbat tbe government had paid for
transportation to Ibe Pacific from 1858
to I8ti9, when tbe railroads were com
pleted, bo as to form an estimate of

rnn advantagk
which tbe government bad deiivecS
from tbe construction of these roadS
He would also like to have a compari-
son of tbe costs ef tbe roads with what
tbe cost would have been five years
before or five years subsequently. Thie
Central Pacific Was commenced in the
midst of a war. It received a subsidy
bond at a time when they were worti
in gold (tbe money which tire company
had to use) only forty cents on tba
dollar-- Tbe average was something
over sixty cents, so that the interest
piling up against the company was
really 10 per cent, of tbe amount of
which - tbe company received. Tbe
road was built at a time when all mat
terial was bigb, and when as bigh
$00 per ton had to be paid for freight
ou material, ine result naa oeen to
open the road lor the use of the gov-
ernment seven years earlier than the
contract required. He would also like
an investigation to ascertain wnetner
there had been any legislation calcu
iatcd to improve the earning capacity
of the road. After the road was opened
tneru were

THREE OTHER LINKS

subsidized. All these were sabjects,.
it teemed to him, that ought
to .be taken into consideration.
He knew that tbe Central' Pacific
Railway Company- - bad newer made
any contract wnicn permitteio its own
interests to be harmed. He offered an'
amendment tor the second section re
quiring the investigation to be also
directed to me various points men
Honed by him.

Kdmunds reviewed who. mucn de
tail, the question of tbe dttbt and net
earning) of the Union Pacific Railway
company, and remaraea tnat tire ques
tion oetweeu tne government anu tne
company was in no way affected by the
consideration whether every second
stockholder was a widow; and all the
rest of tbem. oipbahs. He argued In
favor of requiring au increase of the
paymeutof the net earnings from 25
per cent to 40 per cent. j

Tbe question then recurred on etrik
ing out the fourth sectiois. authorizing
tbe President to .

'
REDEEM MORTGAGES, v.

and it was decided la the negative
yeas 19, nays 17.,' i

me question was men; taken on tne
amendment offered by; Stanford In
creasing the range of Inquiry, and It
was; agreed to without division.

jLumunos moved to restore tne lortyper cent, section. f ' ' -

Tiie question waa taaen on .Ed
mund' motion to restore tbe fifth sec
turn of the substitute (the forty per
cent provision) ana it ? was rejected.
yeas 14, nays 27. f -

bdrounas men movea to restore
section six, smthorlzlugithe Investment
Ot tbe sinking fund m subsidy bonds or
first mortgage bonds. Agreed to yeas' "87. nays'f, -- :r

' Kiddlebergef moved j to strike oat
the clause whlcb provides tbat tbe
claim tbat the testimony or evidence
may tend to criminate a witness shall
not excuse him from 'testifying. He
proceeded to make ai rloient attack
on the bill and to denounce it support-
ers, l"- '' ' "i !

Riddleberger'e ;motlon was defeated
veas 18. nay 2ft. - i

jfiemo moved to amend dt adding
several other subjects of inquiry, sucu
as tne: - i ,

to the interests of the communities
through whicbitbey pass i tbe payment
ot taxes especially upon tneir lands i
the- - delay , In taking out patents for
lanai line rates oi iceignt ana larei
discriminations,' dlffereatlals, poolsand other devices. Agreed, to
voce.; jThe substitute was then agreed to
and tbe bill as amended was passedand a ennferenr aaks.fl

Hoar. Jvarta and Pnrh were an.
pointed conferees.. ' .V ,

Theomaa passea provides for tbe
appointment of three coromlssionera.
with a compensaUon, of $700 a month.
traveiuig cAeuses bjiu ooaru Oil IB,
with i power to examine all books, pa
pers and methods of the Pacific rail-
road companies. It specifies the ven
ous subjects of Inquiry and requires
tbe commissioners to report as to tbe
extension of time for the performance
of .tbe obligations of - tbe .com-
panies : to the , United States, and
to submit a scheme for, such
extension. It appropriates $100,100 for
the purpose of investigation, and it
authorizes the President.. Jt deemed
necessary by him. to redeem or other
wise Clear off all prior liens, tnortr
gagea or other incumbrances, hv pav
ing out of the treasury . the sums due
thereon, on which the government
shall be subrogated to all rights of the
first mortgagees. fb alnklnj t unojin the treasurv aa aernrit tn tha In.
debtedpess of the companies, maybeinvested in subsidy bonds or iu first
mortgage bonds of tha companies.tne oenaio men aujournea at l too.

4 Honse.
Washington, Peb--j S5. The Speaker

laid before the House! a message from
the President,; returning,, without his
approval, the bill for the relief of the
late John Howe. Referred to the com
mittee on claims. '( U ':,'; V'fM
v The I Speaker t aisoi laid before the

TTrvn ttaa a. trig, at cat trm f?Am t Vi a iJn a y a svr

nounclDSi the fpaasags by that tbody

'.
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authorizing the President to redeem
prior mortgages.

Wilsor. oi Iowa, advocated the sec
tion and paid that it had been fully
considered by the Judiciary committee,
not onlyat this session but for the last
tbrfe years.

Butler asked bim whether tbe sec
tion contained .

AN APPROPRIATION.
Wilson said it did not directly, but It

did by implication. -

Butler asked how many millions were
Involved in tbe first mortgage bonds

Wilson "About $64,000,000."
Butler "So that amount might be

necessary to remove tuese liens.
Wilson "It might be necessary to

use tbat amount of .money, less the
amount in the sinking !und."

Dawes asked Wilson whether be
would add to the section the words
"and tbe amount necessary is hereby
appropriated."

Wilson "I have no objections."
Dawes "Is there any precedent for

an appropriation by . Implication of
such an enormous sum of money?";

Wilson said he had no disposition to
discuss the matter. If It was thought
ihat the, resolution was not sufficiently
explicit, it could oe amenaeu.- -

McPaersou said that if it Was the de
sire (as it seemed to be) of the Keua
tors to retain this section, be was will
ing to

WITHDRAW BIS MOTION.

Mr. Sherman said that' In hisj Judg
ment the fourtb section ought not to be
in the bill; first, because It was wrong
inDilnclsle. in the fact that it con
fened enormous poweis on tbe Presi-
dent of the United States ten sears in
.UTiUCC Ul lUCUCIVIDCVI DUV.U UUWEII
There could be no default in tbe pnn
cipal of these first mortgage bonds till
1897 (on tbe average). Tne section was
a mere brutum fulmen, except that it
conferred (nominally at least) a very
dangerous power long years m advance
of its exercise, as to tne suggestiontbat .tbe companies might deiauit in
their interest, such a tbing was not
conceivable. Tbe Interest was paid
Xand would be paid) as promptly as
the interest on tbe, United btates
bonds. Sucb an Idea has never occurred
to the mind of mortal man, because
backot the first mortgage securities
there was an immense interest amount
lug to $130,000,000 te $140,000,000 stand-
ing behind tbem. Tberelore tbe con-

tingency of a failure to pay interest, or
to pay vue principal ua uitiuruy, was
a thin? not to h thought of for at least
ten years, sucn a suggestion, put into
a ; , .!"'..

LAW OF CONGRESS

was a mere attempt to oear" oown
tbe first mortgage bonds. Tbe section
therefore should not be in tba bill, aud
he hoped that tne senator irom new
Jersey would adhere to his motion to
strike it out. .

McPherson "I will adhere to the
motion. I prefer to have-i- t stricken
out."

Sherman said be bad not read tbe
bill caret ully until to-da- y. and he bad
to confess tbat on the whole (with
some qualifications) the House resolu
tions covered au toat was requisite in
tbe matter. He thought the rate fixed
in the Senate bill for the compensation
t commissioners ($750 a month) was

too high. The effect of U was likely to
he a prolonging oi tne; investigation.Tbe aniouut fixed by tbe Honse ($SO0O
a year) was piouauiy too small; ne
thought tbat $5000 a year wfiuld be
nearer the right sum. tie ncfed the
Senate would strike out the fourth
section, a entirely unnecessary. If
the: railroad companies should ever
default on the interest or the principal
of their bonds, Congress would! be
able to protect the government. The

COMMON LAW RIQUT
t

of subrogation existed and tbe govern
ment could (even without this act) as- -

--Xaert its right to oe surrogated in tne
piace ioi tne ursi mortgage puuua,
There was no necessity, tbetetore, for
8'ch legislation, it was . a tnreat
against the railroad companies. It did
do good, out only evil, iioar conten
ded that tbe compensation proposed
in the Senate bill for comm.ssiouers
was, not too bigh. He wasted for
those otlices men of high character
who' wonld disniuate all the scandal of
blackmailers. Tbe thousand Influences
which bad been directed at tbe Senate
from bull and bear, from anonymous
writers in the press Irom persons with
political ends in view, mad el tbe his-
tory of this measure to bis mind, one
of tbe ruwst humiliating in. American
legislation. It was for tbe interest of
tba government to preserve tba man
agewntof tbe Union Pacific road, pot
to send it back to . the. harpies of tbe
New York stock market from whicu
Adams had rescued it, U would, say
of Adams that in the ereat undertak
Ink in which he had embarked .

HIS REPUTATION
he was acttjg with wisdom and Integ-
rity ' a sense of duty 'and a sense i of
honor, which entitled bliu to the re-

spect- of .the American . people,v - . if Mr..
Adams should succeed in rescuing me
great road and restoring it to tbe pur
pose for which it was chaptered, in
making it ataao tree, independent and

tiomc. independent aa tba American
people: If be should succeed In making
It stand as the Baltimore unto or tbe
Boston & Albany stand, a simple busi
ness lustituuon. managed oy na own
ers, returning a reaspnaole, honorable.
moderate pront, he would nave per-
formed a service to the American peo
ple which weald confer a great lustre
evn on the great name which.Ior four
generations, baa been tne chieiest or
nament Inker history. ; i ' - i -

ir. ueorge, in tne name oi tne our-den- ed

taxnavers of the country, pro
tested against any further surrender of
their ricats in oenajj ox tneso rauroaa
companies. ' He did not wish to crush
out these roads. ' He did not want the
government to become the ' owuers of
tne roads. But be wanted tbe govern
ment to p - ... .

, 0T tJS MONET.

and the only way In which it could get
Its money waa to make the companies

noar aaia mere was not a uouar oue
o tbe government from tbe Pacific

railroads, and would not be until 1807..
What the government - did under the
Thurman act ' was to say "tbat under
Us power It would require the com
panies to pay Into a sinking fund a cer
tain sum of money, so that there would
be some preparation for the payment
of their debts. '" : .. '!McPnerson said that-b- e bad been
aerslatent in demanding that tbe reso-
lution be i brought to the attention ef
the " Senate, because the cond net of
Congress In the past aix Imouths bad
peep roosiihummaucr, ? jiuia nao oeen.
brought before the Senate and Hduse.i
seeking for a settlemdSW DI. the debts
Of the Racine rauroaoa, wnicn, ii
passed, would grant a larger subsidyman naa ever netore oeeu grauteu to
tbem. Tbe bill reported bv tbe sena
tor from Massachusetts, known as ..

, J "THB FUNDING BILL" f

whlch.'to the Senator's credit, be had
withdrawn wbeu-h-e discovered His

ft aracter), U it had passd the renata
tould have sent the Union Pacific
tack up fifty points. Now the Judici

ary committee brought in as an adden- -
u3to an investigation resolution. an

tuitidment wnicn, u aaopiea, wooia
have the eSect of making the Utlon
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