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gen auguraugun called gogomgovivl NICnichollsliolis
attention to the complaint ofpack-
ard nicholls replied thatat he would
have the matter investigated andind
the ousteddusted officials reinstated

t rheche hecSecsecretary of the treasury
tadaytp day issued thetho thirty eighth call
for-the redemption of en
ofbf nivefive twenty bondsbond af lwJ maymax

aad november thothe principal and
interest will be paidaldajo onod and after
theawe ofbf asrilapril next atiqand interest
will ceasecense on that day

21 while it

linens is mudemade that the president isa
favorably inclined to the cileeile
compromise it is ascertained
thalthat fhil the members afpf th cabi-
net

b

bet with the exception secre-
tary argare apposopposed1ed td
will holhot cavort its being signed if
passed and submitted to
dent unless therillthe bill iais promptly
algner ia not retained fortor consid

for a few days it will
become inoperative the opponents
af thathe bill feel sanguine baethe

will not receive tothp pres
deatsdeals approval
alderAiderattonatlon1 ia

25 aa
Wsthis assetthet billvill byliv
17

davisa wmswas elected united satete
sehsah iffetifonifor39 ij trietrio arit ballalolioll A u JM J s t v

a ii
ib is

circles that thabthat
the german P anibasambassadorbador hasbas lostloit
diouriou opportunity ofdf assuring the
buke da cazes that Gernigermanyanyauy rpruo

gargardsditheagthethe attitude of france in re-
gard to the Euroeuropeanpeair complica-
tionseions with the best feelings notvot

thetha attacks of thutha
german ppressressruss the good under-
standing between the two govgovernerini
ments is 1

2321 the temestimes VIviennaonn
special sayssayer notwithstandingg the
departure of the ambassadors no
apprehensions seem to be felt of anail
immediate collision on the con-
trary both turkey and russia may
attempt totb initiate a diplodiplomaticmatier
communication turkey through
her ambassador hmhas already ex-
pressedpresqedsed the hope that the failure of
the conference might not altogether
terminate negotiations dussiasRussias
initiative on tha other hand
would in the first instance almat
ascertaining the positions which
the various cabinets mean to take
in the face of turkeys
a view to uniting them fonfor W co m
mon movement against the porte
russia willwilLowilloneyonly
ifi I1im-
possible

ru
posAlblebie aaad for dussiasRussias acquiescingg
ininthethel failure otatthethe conference it
has never been thought of for one
moment

abthe telegraph pera correcorrespon-
dent

spon
sayssaya the porteporto has sent tele-

graphic dispatches to its ambaambassa-
dors

gsa
ai thee various courts informing

them that whilee rejecting the pro-
posals of the conference it under-
takes to faithfully extend the new
constitutional liberties to all itsite
subjects the turkish ministers
hayehave given their word not to attack
berviahervia before thetho expiration of the
armistice 1

A dispatch to the timeatimes from
semlin mentions reports that a
russian legionjdIs bebeing formed near

on the danube and thotha
russian who qquitted
gerviaservia are joining itjt

the new american shipilip gegeorgeor
orcareenen captain wilcox basbaa bbeenbeell
lost allnil on boardhoardrd an inquest
has beene heldheid at kingston devon-
shire itonai a bodybodi which has been
identifieded astvatas thapthat of thetho papiacaptain
wife I1 I1 XI1A special from viennavierna reports
that the ofofficersflier of the russian
ralrairailwayslays have been ordered to hod
tue roads in readiness from theibeib end004iof tipe presentvi weekek for a eargetarge in-
creasec of military transportation f

farl 23 the reseniereyenieenlefram
direct taxation for 7 eftimestimate

i ate
at
2 francs 9 8 nap
thann in 1870
cuty OFor MEXICO 1010 the govgox

escie
dons banking nirmfirm for
fatura to comply with tha railroad
concession they alleging thattiethat the

the country made cocompli-
ance impossible the government
seized BarroBarrohshilsfils estates barron is
an englishman england has po

tr
thedegermanre german minister

Tei hhas
li

beenheen
attackede loytoyVy thi1

evai who stol his
watch anandd then drew elgeig

on thelthai bystanders who tried to in
tercorej they effected their escape
Fiespresidentident diazniaz has banished cor

fluflotl u 1

I1 VIVIENNAenitaESItA 3 the journals here
report that the turkishirk 8 ambassador
at a long consultation in to-
day onturkeys future cocoursefirefiro in-
formed count Andrassy1 that theporteponte intended to makepeace diw
servia and inadnaind rare-
quested andrassy mediation

LoNbozt 23 A fire broke out in
the bo 1

tong togdowdaytoWdayaayhilhiihll thethe memenn trevrereatroat
workworkanukand is still bruyningbuYning fift-een knoknownwn ib hahavekerve per

it Is impossibleae tt recover

mondonLONDON 24 the stardardstandardss
mrsdrsdespatchpatch frumfrom tinolieolle sayssays
it certain that russia W

sincebince of hemd conferencencenee
has hagain endeavored to negotiate
a special treaty with turkey midblid
halhat pasha as yet opposess such a
course I1 I1

it Jsls reported in vienna that the
turkish ambassador at his inter
iview with andrassy in yes-
terday assured him thathat turturkeyey
would take no stepteP ilicliltlikelyclytoto pro-
voke war and would vigorously
push internal deforreformsmil s

it is statedstatenhatthat the Pporte intends
askiasking9 friciprancefrancece fato ssende

i
ridiid military of-

ficersbleers totb coesta b instruct
the gen dld to edg-
land for competent financial ad-
ministrators with a view to peorreor-
ganizinggan izing turkish financesnavanaHAVANA 24 advises fromflom ak

dodomingoI1 in to thellthelilh january state
that presidentJ baez has taken coilconni

iameasuresceasur es neither execut-
ing imprisoning narnor banishing
politicalpoliticdl antagonistsa 1

governments hay-
ti repudiates the loani madei 1by
frenchmen to the president of theI1 I1domingingoy

OIAola ty
pasha had an interview with gerngeri
Ignatlefron tuesday and nonotifiedalgetige
him of the fortes appildalfondallon to
franceprance andd england for f
allesailes him tha th
porteporto proposeproposedd ttod parrycarry1I ou60 0of

1

Iits8
owlowna free wwili alailall ahehe refreformsgimbim

L

de-
manded

1

ayb thoiho conference
i

AT C H M A K I1 K G an
AMERICA

I1foreigners TESTIMONY

speecespeechpaid1

delivered in of
colleg enidnnefivf de

endsendEMd 5 tuesdayT theth
derber by xMs edouard fanteFavre Perret
membermemmenberotbenot01 ilie internationaldl junjury 0on
watches fifths at phila-
delphiakelpdelphiapuaiUa and one ofteethe swiss com-
missioners

I1
ners to taetagthehe stam

mr arnold grosjean presidentent of
theLh board ol01 commerce announced
thatthit XM edouard fayrefavre berreterret mem
berherberofof thethetho international jury on
watches of the exhibition at phila-
delphiad I1 13 hadbadadkinskedlyay consconsented0 to re-
peat

e
I1

atat Lla chaux de yondafonda ththee
speech tilialreadyeady dellideliveredered I1 Vfryrryy hinnhirnhi m I1at
blodig and NeuchAel 0on the elua
tlboix af thete industry of
in this united states

THE
I1 Gentlement I1 must to start
announce totb you thathatfryouyou have not an
orator before you 0 but a manufac-
turer andsandas suchbuch flaskask your
gence fl joefdiliiiinformationtormform tion
hibbwhich unluckily cheerful on
the condition of swiss
compared with the auleAbleamericanrican compe-
tition maitmaltI1 aaliaall telfelllyouyou of facts pimply

fbiacl ay 1 have seen them huchfuce aa I1
Eeabededvefab understood them i

s isis
eleejeeleinoreereloreinoreioro necessary thair anythingn

elaeelascor 0 bby v thothe
baubad sidesblaes pt eulemiailoilcuiCUTt situation thaithat
wacan sucbucsucceedcee inR i it 11i

Vadiafora longlone timeilme we have Eardheardbeard here
ofbf an american competition with
believing it the skeptics and
pieroh were many ofdf thin denied the
possibilityof H

rapid aad sp toVF 8darwehiie
reie forced totd believebelleve ih of it

angann foreknowledge hw ollbil ofA
a

1 wowe alaveilavehave had 68the of it
tinderunder ouiour own eyes wet ibave seenbeen

theaheahe american factonfactoriesneaiea ansiand we

hatehaye beerebeert ableabie to satisBatissatisfyfy ourselves
exactly as to their power we havehara
treated thelAmerican manufacture as
iveivo0 havahata treatedtreadedtrealed the neighboring

idiri the of which
F

avwee did not wish at fi arfet

and which form to-daytoay fla
competition06 fieferI1 refer 16 miannian
bienneblenne S imleramler and schaff-
hausen
cifor a long america aho

been the princprincipalealpal market for our
watches our milk cow BOso to speak
todayto day yewe must earnestly prepare to
struggle with the americans on the
fields wheree hitherto we have been
tidthe masters some pfaf you have
known mr dennisonzhern who wabwaa we
may say the I1father of american

mr Ddennisonen trave-
led

travel-
led through the canton of neuchatelNeuchatel
studying outmodeour

I1mode of manufacturing
seeking to inform himself of every-
thing andandi cakecarefullyfully noting the weak
parts in our industry after hisbis re-
turn to the united statesstales habe founded
a factory at boston tilethe boston
watch company this was m 1854
the ccapitalitA BPSscarcely lOOOOO waswah
subscribedd by capitalists moremora than
by practicaltica business men afianthtb eq
beginning the company turned out
only the rough skeleton movement
and attensttenattendeddefder to the finishingfinishingbing allnil
other parts such asda trains balances
lewelsjewelsd elseis ec eteetcfc werem impimportedarted from
switzerlandwi littlelittie by little how
ever the factory expended its apera
eions and produced jatherother parts
notwithstandingg all4 this progress
thistels mode ollig things not suiting
the american character so little inin-
clined to let capital remain almost
unproductive capitalists abanabba
boned the factoryfactonfactoryiji and it failed intn
1818565cr 1

I1 another amellamoriamericancabi mrmi hobbisHobbrobbinms
whom yonyou have aisoalso known gbgerstletletie
men when hehb had business fonsfohs
with Uus8 scented Aa good speculation
and bought iin ththed entire factory
fonlkool included forinforIteorfor A new
ccompanyampany ihoihotho americanan fyrlynatcdhcompanypanypans wisviswas aderaUerwarda ormedane i
wngiwith pecapicaa capitalitalooff soon this
capitalitalitai becamebecame insufficient and it
was increased to before mhd

f wawarr ofoff secession this war which
seemed calculated tolo destroy sueh arfalfan
enterprise was on the contrary the
cause of its prosperity america put
on foot a million of soldiers and BSas
everyoneeveryesery oneono wanted hisbid iawatch tthereere
was great animation in the watch
business at this juncture which
Mmight9ht have been a lucky one for our
industry iawe failed to comprehend

areiloursendinginstead of bend-
ing

send-
ingingrowgood watches to the americans
the worst trash was sent had mere
skeleton movements bebeenen sent in
cases they would have been thought
good enough 1 the americans bowhow-
ever went to work on an entirely
different plan the company iniu
creased their plant and turned out a
better ordinary watch than the swiss
watch at the end of several years
and with the aid of patriotism the
american watch enjoyed a good reau
tation while our own waswab discredited
everywhere in 1865 the capital wasvas
increased to and the opera
lions of the new company grew to
immense propplopproportions during the
following years business went on so
well that everywhere new witchwatch
factfactoriesoriedories sprung up every one
wanted to make watches todayto day
you can count about eleven faborfactoriesiestjest

the mostmoat important after the walwai
thamthain company is theone at elgin
which turns out about movements
a day tha Waltwaitwalthamharnbarn company give
employment to workmen and
make about movements per day
the conicompanypany again increased their
capital inm 1872 it amounts todayto day to

balbesidesides aaas reserve
fund or a capital of francs
thithiss watch factory isis a real power
there iais none like it in europe we
haveIWO seen it in all its details and we
have adna ired its splendid

on the eveevo of the
exhibition we still seemed masters of
the bitsitu i one event howeverhoweterwever
dealt us a mortalmortal blowbiow Beitbeltbe it through
the effect of the ihccrish or from any
other motiveemotive he elgin company
made allsli of a suddensuddon v reduction on
the price of their movements of 40
per cent to 50 per cent so that all
stocksblocks of swiss watches were seriously
affectedal lever movements with
visible palpaipalletsballetsittslets6 wereerb saldagidbad aac 19 franes
how can we meet this under such
circumstaraces how cance mainmalnmaintaintainlain
competitionP it will behe ficnecessaryeasari to
turn out bbourcur movements aiat IS or 14
francs to pay the customm dulies and to
leave a little margin of profit theth
Waltham company howeverboweyer would
rioiionot be outdone by the elgin company
th even proposed to do better
theyaboy announced a reductionre of
ancorice from 40 to 50 per cent on
prices alreadyadvady lower than theirtheiu rivals
but atthe 8affeid tibd 0theyahby mademad 3

Lknown
I1reductionr wouldul

bicic as faifar as tanujanuaryayiy 1 1876 so
thatthit adadeaieTerinia watches had simply
indicate thefhe stock of hishia waltham
goodgoodjionsionslonn handband to secure the rebate
doreor to 5000 peipelper cenicent thisthia coup dedo com

rc has cost the company
it is unnecessary gentlemen to

tell you howbow very detrimental this was
to the swiss watch still another and
more important reason explains the
growing prosperity of the american
company their tools work so reg-
ularly that ailall partpartsbofbot0 the watch may
bobe interchanged by a order
onoua a postalposta cardleard without l1

ing the forwarding ofdf the adjoining
piece the question has often been
asked whether the americans can
sufficiently supply the demands of
their markets yes they can we
are driven out of the americananyeAnie rican
markell I1 herein exclude however
camplicomplicatedbated watches inanfn which we are
nowandand I1 hodehope wowe scalf aldaya re-
main masters

tinin 1860 the Ametamericanican companies
produced only watwalwatchesches in

todayto day they produce
and this figurafigure can be easily

iouloubledbied in aasecase the crisis whichwhim BOso
severelybeverely prevails there as well as hereheri
should comeae tor an end for we
must not forget that ifit several fac-
tories have beenbeeri closed during the
crisis the tools aswell as
men ardare detill there aliailall11 ready to re-
sumesume norkwork again
leaveavo butof sighsightt ththetue exorbitantn cuscua
tams duties aad freight which
amount tolo about ao2 BOd perber copt
which lakewaytakelake aay froikfrom iiiiliu every possi-
bility afpf bage ableible fo stand jadhe fight
ahn J at knowlieknow biebheI1 chefie fifigduresjuresuresurea otof
productionlucillon 1 1in the StabebifeBigj weya

oancan easiltwit51 fhehealdheaddhealdpidaid of official re-
ports give an accountpa
countryarys consumption of watches
wa

I1
ha dinidint to thethet united states

diduringaring tbethe pastpasi twelve yeara j viza
1864UR to 1875 inclusivee
watwatchescheschea an average of
per annum n a

v inid 1876 we shall bbarelyolt y sendbend therel
watches dior cinca a deficit

of01 wwatches whaiwhat a loss far
switzerland anandd particularly for

Forfodorthisik this deficit concerns
principally our cantoncaritontiton and iti is veveryayiy
easy to bonvinconvincei epocaonese s selfseli oforthathe fact
inid 1875 chaliz de fonds turned out

watches orof movements luin
preprecedingeding years shebhe double
thaithat ambarntbarit the deficit wherefore
amounts for la chaux de roditisritts alone
to
teltei ead iji reaches the bamesame figurefiguro0 in
proportion

we have statedstated tthauthatW4 tbthe shipmentent
of our goods has largely decreased
shall we attribute its cause to the
crisiscr lisbis certainly inin many respects we
may do BO0o it cannot be denied but
thatho american competition contributes
still more largely to it

the Ameriamerlamericanscanscang have already
commenced to send their manufac-
ture to europe in englard they
sell annually from to
watches the american watch
commcommencesaces to drive from thetho
english market the swiss and
even thetho english watch the
americans colniccommencedced by creating a
ddemande

i mand for their goodgoodsa iinn the iudindindiesiesles
i and in australiaaustralla and then thanks
to Bomesome powerful exporting houbouhouses8es
they invaded england at moscow
and st petersburg they have already
established important branch offices
they do not keep it secret but loudly
aadvertisedvertise it their ahnaim is to drive us
first out of their own country and
then to compete with us on our own
soil if our sluggishness and our blind
confidence leave the field free
them I1 confess that I1
donally have doubteddoubled that competi-
tion huthat now I1 have seen I1 havehaye
felt it and I1 am terrified by the
danger totb which our industry isibexex
posed besides I1 am not thetho onlyn I1

one to think epsp fheho sopsosrelegatege 11 inter
antonid6 jveaveave abutsent a legatedelegate to

inqinquiuTesurespe report per-
fectly agrees minemineo up to this
very vayday we have believed amediAmeriamericalcalcaicaitoto
be dependent upon europe we
leave been ThethaAmericansAmericana
will bendfiend ua theintheir products bincesince wawe
cancannotnot bend thethem our own we naskalk
oursorrselves Whether mhd ameamericanaAcanscaus can
maintain their prices I1Ilamliam yes
they can for iff they obtainsh good
prprofit off their superior quality
ththeyey can afior bebd with
4a smal terplerp toaton the gladegraderld
of watches in america everythingaveryovery thIng
iais made by machinery heiobeiaderoveherovewe make
everything by handband we count inin
switzerland aboud workmen
ulaniamakingaking brion an per an-
num11uni forty watches in tho uniteunited
stalastates ththotheQ q llajiaA 10swatchesoches
theredo

i

haha maer
6

greaareae
and to four titimesisifs poramore thap34
the workman it remains fonfor 9uq

1
to

boivesolve the sittidionAion g canccindinan wowe
get out of thothe arnecorner into which we
havebavo beenboen driven todatodayto dadayaj evehevoheveneyen with

out machines we cannot dispose of
the 1600 OGO watches which our peo-
ple can manufacture how will it
be if we establish machines which
will thrice increase our prodproductionaction
we must either diminish the number
of our hands and make machines or
else cling to our system and be resigned
to beeeee our industry decline

gentlemen I1 do not pretend to
point out the remedy I1 simply call
your attention to the evil that is all
it remains forlor you to find the cure
however I1 believe that it will be good
to do potfot our mechanicianslans what we
hazebaze done forfon our watchmakers thatthai
is to creatacreate schools you must not
despair you must not desert the field
we must on the contrary organize
for resistance and to conquerre the
lost ground if america closes her
gates to us by customs duties and ex-
orbitantor Tsfreightseights we are at least loft
the resourceace of energetically fighting
against her inm european markets

hadhadtkethe philadelphia exhibition
tatakenen place five years later we should
have been totally annihilated without
knowing whence or howbow we received
thefhe terrible blow we have believed

FC maltersmastersn am of tiie alsituationtwition
whop ye reallyeail hahave been on a volvoioi
ofannoino andlandi loaojodaylodayday44 bomuswo mustt actually
strugglejf afa do not want ta
terferinin fillpit the markets that rival man-
ufactures did wa nobinoti sneer at

the outset androw
Bebesanconlancon suffices for france and be-
sides she exports herkurpius W man-
ufacture wewd askasb ourselves lajif inidi
reducing the price of watches wwae babcati

thultheirrr2 balesale inthein the barne
portion and if ththe esaleasales do not in
grebasorease what will become of us we
shailshall hayehave anelliii of goods
aindad a permaneptnepi stagnation the

duties youon leowknow amount to

aft va lopiop g- lime hopesllopes
aabyos ya enferjamed thatgf they

in reduced we cannot count
qunfitnj it america nneeds alailall berherlier re-
sources especiallyv efto present bitsit

kliand whetheretielihgr democrats or
r be in power we cannot
hope for axa reductionC in import duties
we must therefore make up our
minds the american marketmarkett

it hasteenhas been said and it has been
complacently repeated that the
americansamericana do not make the entire
watch and that they aro dependent
upon1 switzerland for several parts of
the wwatchatch this lkaliaIs a mistake the
waltham company make the entire

I1 from thetho first abrew to the
casocase and dial it would even be
difficult for them to use adurouroun brodproductsacts
so great ischois the regularity so minute
the precision with which their ma-
chines work they arrive at the reg
ulation of thetho watch so cosayto say with-
out having seen it when the watch
Isis givenen to the adjuster the foreman
aedeliverslivers tto0 him the corresponding
hairspring and he watch is regula-
ted sensation among the audience
here is what I1 have seen gentl emetil
I1 asked from the director of the wal-
tham company a watch of the filthfifth
grade A large safe was opened be-
lore1ore me at rrandom I1 took a watch
out of iiit and fastened it to my chain
the director having asked me to let
him have the watch for two or three
days so as to observeve itsita motion I1
answered on the contrary I1 persist
in wearing it just as it is to obtain an
exact idea of your manufacture at
paris I1 betsetet mimy watch by a regulator
onod the boulevard and on the sixth
day I1 observed that it hadbad varied
thirty two
is of the fifth american grade it costs
75 francs movement without casacase
atadmymy arrival at cocle I1 showed the
watch to one of our first adjusters
who asked permission to take it
down iri other words to take it to
pieces 1I however wished first to

it and here is the result
which I1 noted hanging daily varia
tion one andaanaand a hall seconds varia-
tion in different positions from four
lo10 eight in the heated room
theibe variation was baibut very alightslight
having ihusthua observed it I1 handbandhandeded
the watch to the adjuster who took it
blownwn after thetho lapse of a fewhew dayedays
no ccamatocametoam eltoalto me andana said word for
word0ordrd T am completely overwhelmed
pieiadlad result is incredible one would
botfact find oneoneselfmawatch among 50
bootoo of buroar minmanufacture P

thisthis watch gentlemen I1 repeat
ta6 you I1 totookok at hazard out of a
heapboap nsas wawel say youyon understand
from this example that the american
1watchvatchmaymay be preferred to the swiss
L have finished gentlemen and I1thavebavoave told you of things such as I1 have
peen them it remains for us to pro-
fit from this sad experience and to
improve our manufacture compe-
tent mamenn ardarbnotnot wanting among uaus
they must go to work at once


