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SIMPLY
REPEATING [TSELF

What William M. Tibbals Says in
A Discussion of Present
. Market Conditions.

LOOKS FOR A RECOVERY SOON.

some  Comparisons  MadeoeConditions
Better Than Two Years \go
—Time to Buy Now.

| There has
| manifest unensiness
the market conditions wild
Fibsbals today (0 reviewing the marke!
both for Industrisl and min-
“Much has been written of
llu. in an effort to explain the cause
for the drop In the price of copper and

thers |1 still
regarding
Wm, H.

been, and

wOme

situntion,
Ing stovks,

|

the vconsequent decline in copper
stocks 1 do not think there s much
In the situation to cause greant sur«
priss, Flistory secme to be pepeating
{ Heelf ang In time thege matters will
heo right, for Nistory will conlinue to
| Tepent |teelf,
| It iy be Interesigng to compire the
Average net high and low prices for
|I!n Present year with those of 1909
and 1604, 1t will then be easily #eon
that the conditien is very much better
than {t was in those two years in
1008 the nverags Wgh price of 26 of the
leading wstocks on the New York ex-
change was 96.18 on Jan % The lowest
for the year was 6541 on Lhe 2fth of
SBeptember In 184 the highest aver-
age was 9778 on Dec. 3, whitle the low
est for the vesur was on March 9 when
the figures C 086, Th lowent
pveruge reached this year by the stock
barometer wag SC08 on the "4th of Just
tonth nee  then there has been
auite a lttle ralty and the average in
now near 85,
DOWN AND UP AGAIN

"Btocks have gone dow béfore and
they have recoversd Why muy we lnok
for any recovery of the present mir-
ket, I¥ o quention that (= Interesting
o many Investors Ts be sure, thers
I conslderable {n Lhe O situntioy
that may not b clearly understood, and
any predictions that may " ninde
would by naturally subject 1« hanges
In the conditlons of the country It s
true that the forelgn demand for cop
per has fallen off somewhat an nocognt
of the completion of &4 great many en-
terprises wihn eopper was used, andg
on account thers not being new do
mand for copper because of itz high
price Fhe present price of copper
nowever, which 1= likely (o be nearly
the settled price for some thme. (s at
such & point that tt should vause or
nereused demand for the motal, and
congequently a  steady market ot
course, at the present price of coppe
some companies would have to cur-

tall development and probably atop the
payment of dividends because the av-
erage cost af thelr metal Is so high. In
the case af several of the leading pro-
lucers the average cost of produaction
a8 was ostimated for the year 1506
would allow good profits and good divi-

dends with copper at 16 cents a pound
Utah Consolldated of this state pro-
hueed its copper in 1906 at 3.75 per
pound. The cotimated cost of copper
produced by the Amalgamated com-
puny was 85 cents;, by the Crnlumer &
Arizona, 5,71 cents; by the (mlumet &

Hevla, 823 conts; by the Copper Range

4 cents Undoubtedly the output of
copper for this year will fall consider
ably behind that of last year, and

j 9z

probably behind the output for
SEES LIGHT AHEAD

“The general conditlons in the coun-
{ry are such Bs to encourage one uf
least in the belief that we may look
for a considerably better market be-
fore the end of the year. After such
@ mlump the resovery is smaull, Accord-
ing to bank statement recently made,
the surplus In New York banks was
$7.072,350 agalnst a deficit of 84577 625
a year ago, In many cases commaodity
|r|n.»- are declinlng. The volume of
free money |8, therafore, increasing so
that low or moderate inlerest rates
are likely to prevail All these en-
courage Investments In the speculative
stocks It seems, therefore, that the
country Is suffaring more from the lack
of confidence than from the need of
cash Confldencs will undoubtediy
soon be restored, as the general condl-
tion of the crops of the country and
of its business interests ls generally
good The reports show thut the pro-
ductlon In three great WIORps, oprn,
whent, and oats, I» about 14 per cent of
that of last year, but its value is 11.1
per cent greater. Thers I8 nothing in
this situation. therefore. 1o cause any
alarm,

Undey
stovks mhe
decline
bought *

of our
If they
still be

these conditions most
ld be bhought and
any mare they shouid
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BANK CLEARINGS,

N York, Bept. X0 - Bradetreot's bank
ciegrings report for the week ending
Sept. 16, shows an aggresale of 82 748712
o, as against 312087 51100 last week

Canadian vlearings for the werk total
S8 TN s against  BRLMRO0  las
w . and SN LM In the saane week las:
Your
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BANK STATEMENT

New York., Sept. 21 --The
oclearing hotse banks for Lhe
that the hanks held S IN more than
the Isgnl reserve reguirsmentis This is an
inorense of BL4E6 &N a8 compared  with
ant weoolk ol mtatament fullows

léuns . B BT
Incee e . 8, 00w, fony
Puposits 16T 4da. a0
Ineross : 1217 4
(Nroulatlon 5 & LA 40D
Iner uan
Logal 1 0,064
Inerey seu 1 e

a0 N vy
. i - £ 48000
JLaaryon . 205,080, (k8
I rossag 4,630, )
Romaryve required o, e
11 o L3 wn
Burplus LN L
T ranme 4, A dm
a1y depos) Le 14,0088 49
Inoyegys i'é

© NO JAPANESE WANTED.

Facorted

ststemaont of
wiek shows

-

Steamor by Crowd sl
Tokl Not 1o Return
ud, Or,

o

Pori Haop!

Mr

oA q»rmu 1o Lie
(regenban from He wnyw 07 Janapes
il s wsrivin al Atun lest night 1o
wolk e u"nnu wWire  ogooried m 5
pleor alpsaper CUeaner by B9 whites J\‘A
marabig Alal startsd back towordt Vi
Wver, 6 white minam sorved potioe

did pou

...rn (he Jupaniews that if 'y
.,, w.n viclenve woald L shown in
‘ - MEpings Aguing  Adulii
l wloe

.‘Aﬂmm -

the
r“ are it dosiiiuig
-lu b Lusued Joops .u.u;.

6000 AND STRONG

New York, Sept. 8 - Prices
moved very slugeiahly from last onght's
fevnl wnd the amenint of businens dose

Wt the apering wus unlmportant. Amar
il Car proferred rose 8, Paclflc Coast
el ut B declioe Of 4

v graduslly hardesing toune devaeloped
wideh culminated “\*l."lh”_;' M s D
wr of stubstantial advances. The standarsd

GUde  war wought guite fresly, os
tally Unlon Pacifie. A further riss In
York Cliy g to WG had a

sogthoning »fect on tha Het. U'nlun P
oifie, New York and Americat  Looors
fvw goloed |, Tastllers’ Sceouritios 1% and
¢ wl Kiectric i Padific Colist .
ooverod Dy of ftx opening  loas U'nidun
Pty pre forredd aund Colorads & South

i preferred gave way )

: madket dossd stiong. Pricos ool
tinus! to harden o A siow  absorption
the Favorable bank statement leeepline
tlve the cheerful saentiment New York
ity eyear 44 Lomds =old wp more than
A peing )"‘,( vompared with the s
prive: of 108 and 1his had o reviving of
oot an the generel bond  mrket, e
ver & Rio Grande pvlerted rome B, New
York, Chicage & S Louls 24 and Ch
" N Paul, Minneapalle & O hn

PRODUCE.

| CHICAGO,

of stooks

TONE OF STOGKS

BANKERS AND BROKERS,

No. 6 West 2nd South St
SALT LAKE CITY.

|
|

irect private wire sonnection
with nll markets of the world.
Commission orders promptly ex-
couted anywhoare, We oan in.
stantly reach any New York or
Boston Stock Exchange House op
Uhleugo Board of Trade

Ferfect service In the Novugy
stocks

Bell "Flone WA 114 "Phoue 246 A

Henry E. Browne

Utah Investments
Weils-Fargo Bldg,

123 So. Maln §,

IagrvinG sTOCK

Chdvage Sept 2l R e Flaonipt s
about 59 Market strong. Beeves, 3 460
T 1 Pexns stears, 1 T06 00, cnlves
S 00 western  cittle, 00065 atocker
aodd feeders, 26045 0,

Hog=—Relslipis, 0. Maaket mosiily 10
hMgher Ldght., 6 e 15 i xed, 5 T0e
605 heavy, 5o 32\ 5 \-nm' s K
plgs. e I halk of sales, & R,

Shoep—Recelpts  about  L500 Murket
stondy, Weetern, %2560 &, yoarlings, 5H.&
f1¢ & lambs, 4, 07 eﬁ Wy -lv\n 4.7507 .0

| LIVESTOCK.
CHICAGO

Chices Soept, Jl Fhe whent matket
opened woak today on generally selling
for profit, and because of ' |
1A P in he fede of v
Yoy on the joenl sxchange
ber pption opensd SN te K499, Towe)
Lo, to 1ol and sold at 111‘

'he fallure of the expocted rost To o)
pear in the west wi caused &
wink market CNYY
pened 4 to % . O odty, wald st
S TN wid then declinegd 1o ‘

Th 118 market was weak nlong with
w he aiid oarn. Trading was vers Hght
Liecrmmbe mts openad 3 Lo 13 wor i
B to il I\ t time held witht
Lhat range,

The provisiongs market wax fiem or
1 1 advance in the pries f live hog
Innunry pork opened G higher at 158584
Lard v np & ehade at 56715 Ribs were

Lilg Al N1
wooL
8T LOUTS

St Lol pl. 21— Wool, steady. Ter
tito nd maiiians, 3. fine

l e rms 1 fine, 176%®
P S—

| TODAY'S MONEY MARKET.

New KVork, Sept,

21 ~—Money on onll
vemibnal, Thme  loans  guite  and
~stendy 60 days 5 per cent and 90
tduss 5% to 6 pew oont,  Six lmmlh-
4 por cent,

Close: Prime mercantile paper 644
t per cent. Sterling exchange
stcady, with actual bosiness in bank-
ers' bills at S485; 65 at SL85 for de-
mand, and $4.82: 15 at S4L82; 25 for
a0 day bills. Commercinl bills 84,813,
At S4.82, Bar silvve 671 Mexican
daliars 32% ¢, Governmment honds
steady, Railroad boads strong

REBELS DRIVEN OFF.

Ilul gkong, Sept 2. ~The tmperial
Dave ropulsesd an Hll K made
ll.- Pty of Yochow th Yant Twe
Kiang river, provines nf Nu Nun, by 2
W rebhels Ths obals stormed e elly
and sealed the walle, but after some sharp
fighting, were driven off
The disaffoction (i the Kal Ohow dis
triet {x sproading and the Inhaldianis of
the Kwang 8 bhorder are dning the
movement to abiadn vedress for the griev-

ane

& complalned of {ncluding the Incroas-

ed taxntion and high prices charged for
foosd stulls,
Corpuration and Mining Dooks »

Speclalty

DOUCLAS A. SWAN,

Public Accountant.

119 Mercantlle
Fhone Bel]

CHILD, COLE & Co.

Brokers.
100 Atlas Block. Both Phones 325

.‘ltm:n Bought and Sold on Commis-
on

Annex,
4008 k.

BETTLES. MATHEZ &C0

ABBAY, CHEMICAL and MET

ALLURGICAL LABORATORY.
168 South West Templs St Salt

City. ‘Phone 1148 Independent.

i
|
|

Bought and 8oid
on Commiaslon,

fidess: W, H. TIBBALS,

Herald Building. Both Phones 1081

John A. Kirby, Rufus K. Cobb.

R. K. COBB & CO.,

MINES, STOOKS AND BONDS.
Telepbones—Ind., 81 Bell, 0
W Weet Ind south @
SALT LAKS CITY, UTAR.

wnight-Mangum-Whitney Co.,
STOCK BROKERS.
All Mining and Commercial Stocks.

Merabors SHalt Lake Stock
and Minming Exohange.

ike Office, % Maln 8treet

fedt i N

Prove umc. M N. Academy Ave.

P*riv .n wire betwoen Prove and Saly
Fomice arrcapondence soljelted

- -urm

S — -

L. 8 Depositors,

DESERET
NATIONAL BANK,

Salt Lake City, Utah

H Capital 500,100 00y
Hurplus S o0, in

L R HILILS .President
MOSES THATCHER.. Vice President

1. & YOUNG Cashier
IAR & HILLE Asst. Casliop

I. W. BU'R'TM'ON Asst. Cashiep

Safety Deposit Boxes for Rent
—— 'y

_
THE STATE BANK OF
UTAR S gl oo

Established 1580

Solleits accounts of Banks, Firma

and Individuals, and exteonds to oys-
tomers  every reasonable ocourtesy
and faddlity

Joséph F, Smith - « -~ - - Presjdent
Anthon H. Laopd - - Vies President
Wm. B. Preston - - Vice President
Charies 8 Buarton - - - =~ Cashier
H. T McEwan - - - Asst. Cashier

Established 158

Utah Commercial
& Savings Bank.

WM. F. ARMETRONG....... President
GROO ......ccmnerereemdOnabior

m savings deposita
ACCOUNTS SOLICTTEID.

The Lost Spanish
Mines Co.,

Offer 50,000 shares of
Capital stock at 25¢
Par value $1.00

LOCATION:

60 miles east of Goldfield, in
Nye County, Newadn, on line
of Ran Pedro Road
from Tndian Springs 1 By,
Nevada.

CAPITALIZATION:

600,000 shares par value $1.00

80,008 shares

i non-assessable.

! are offered at 26c. 100,000

| shares held tn Treasw 430,
000 shares pooled with lm“ln

Co. Bunk for 8 months, or un-
il 150,000 shares are sold

FORMATION:

Lime and Qaartsite contacts
with  intrasion  of withyry.
Doselopment work shows ex-
ecoeptlonally high yalucs, Thess
e have been worked In a

mitive way by Spaniards in
Yoo days.

{ Wette for prospectus (o (e

| LOST SPANISH MINES CO.

e Lamar, Nnml-

( u'lm Agullur,
. B Ward, Viee IW
Pace, Secy. & Trons,

J. l COSGRIFY, H. P. CLARK
Premident Cashier,

OFEN AN ACCOUNT WITH

Commercial unﬂml Bank.

An lBxponent of
blnd with Knta
| M. PEABODLY, hsst. Cashier,

McCornick & Co.,
BANKERS.

BALT LAKE CITY - - - « ~ UTAH.
Established 1678
S —"i

WALKER BH(IS BMKEI!&

1noo
‘apdta
Burp! u.




