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to begin his college course until he is
seventeen. This would allow him to
graduate at twenty-one or twenty-ltwo,
which is quite soonfenough.”’

“But, Mr. Hobart, is twenty-two pot
too late to begin business? Ought not
some of that time be taken for husiness
training? Do not college boys start life
behind their fellows who have gone into
business?*?

“I think not,” replied the Vice Presi-
dent. “A college life fits a man for
business. It shows him how to concen-
trate his energies and though he may
lag behind at the start if he has any
good stuff in him he is sure to come to
the front. Inmy businessI want the
best educated man every time. I fing I
can get more out of such men.’?

“What did yon do after you left col-
lege, Mr. Hobari?”

"My first work was school teaching,”
was the reply. The little country
school where [ taught was a mile and a
halt irom my father’s house, and I rode
there and back every day on one of my
father’s horses."

“‘How did you like teaching?"

‘““Very much, but I did not stick at it
long. I taught only three months and
then came here to Paterson to study
faw."?

“Did vour school teaching pay?”

“Yes, it seemed to me that it paid
very well. I got #$110 for my three
months® teaching. The scholars each
Faid me $1 a month, and I had to col-

ect my salary. When I counted up my
money at the close I remember I had
$110 and it seemed a lot of money at
the time.?

“What made you choose the law as a
profession, Mr. Hobart?"

“'There is quite a_romantic story con-
nected with that,” replied the Vice
President. ¢‘Istudied law with Socrates
Tuttle, who was one of the well-known
lawyers of New Jersey. Mr, Tuttle and
my father were boy friends. Tley sat
on the same bench when they weéntto
school together in New Hampshire, and
after they had finished their schooling
they both taught school. My father
came to New Jersey to take charge of a
schoo] here, and he liked it so well that
he sent bacfc for his old friend to come
down and teach also. Mr. Tuttle came
and taught school {for a while. He then
gave up teaching, studied law, and set.
tled down here in Paterson to practice.
His triendship with my father, however,
continued, and he was alread'y a lawyer
of quite a large practice at the time I
was about to be born. Just about this
time he was visiting my father, and the
two in discussing the coming event of
my birth agreed that if I should be a
boy I should go into his office as a law
student as soon as I finished school and
should eventually perhaps become his
partner, Well, this was what actually
happened, and it was on account ot this
ante-natal contract that | left my school
teaching lor the law.""

‘Do you remember your first law
case, Mr. Hohart?”

"{ can’t say that I do,”” was the reply.
"] studied law three years before I was
admitted to the bar, and in my connec-
tion with Mr. Tuttle I was given work to
do almost from the start. During my
first year | made about $1,800, the
second year I did much better, and my
business increased as long as 1
practiced.”

‘‘But you are not practicing now are
you?"”

“No; I have so much other business
to do that I cannot. I am interested in
many institutions and corporations, and
I devote my time to them.”

“What do you think of the law asa
field for young men?"

“I thjnk it is a good one. There will
always be courts and always be law
business.’’

“But is it as good as it was twenty
years ago?"

*‘No, not in many respects. The law
business ‘of today, hke all other
businesses, is divided up into branches
and specialties. There are real estate
lawyers, crimipal lawyers, corporation
lawyers, &c. A manbecomes noted for
one thing and he gets his business along
that line. The chances for the general
practitioner are not nearly so good as
they were in the past.”

“¥Your work has been largely that of
a corporation lawyer?*?

“Yes, very largely so.”

*“I suppose that the pay in such cases
comes largely from the stock given in
the corporations organized?”

‘*No, it is a legitimate business.
fees are direct."?

“Mr. Hobart," said I, *‘you are a suc-
cessful man. You have made what is
considered a Jarge fortune, and you
have attained to what is next to the
highest position in the United States
Can’t you give me some advice for the
young men ol today. What should a
young man do to succeed?’

"I bave often thought of that,” re-
plied the Vice President. *‘Success is
not hard to attain. I believe thatany
young man can succeed if he will rigidiy
observe two rules. Omne is to be at al}
times strictly honest and the other is to
be industrious and economical.”

“But after all, Mr. Hobart, are not
great money makers born rather than
made?'?

“Yes, that is to some extent 50,”” was
thereply. *'Still it is easy to see how
many men fail. They scatter their ener-
gies and their investments. Because a
thing does not turn out as well as they
thought it would, within two or three
moanths, they give it up. They have Dot
faith in their own judgment They
don’t keep atit and make their Jicks
tell. Asfor me success has not been
difficuit, I have never known what it
was to be hard up for money, nor have
I tried to make money by any cheese-
paring economy. There is one principle,
however, that I have stuck to, and that
is to spend less than I made. I did this
when‘l)began my work and I doit to-
day.”

“Do you keep close accounts ol such
matterse?

“Yes, I bave always done so. I mean
of what I have made. I do not kee
very careful accounts of what I spen
I bave still the books of my first receipts
asa lawyern.”

"“How about your work, Mr. Hobart?
You manage large institutions, you have
to deal with big sums. Does it not wor-
ry and trouble yon?*

“'No,'’ was the reply. *I have of late
vears made it a principle not to et my-
selt be worried, I have educated my-
sell to drop my work when I am away
from it, I am willing also to let others
have their .part of the worry, and I do
not bother myself about things which
naturally fall to o her men. I have one
principle which I think is a good one, 1
will not do boys’ work. I never copy
nor mail my own letters; I use a stenog-
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rapher whenever I can, and | saye my
strength for the things which [ bave to
do.”

‘“‘How about the chances for fortune
making today? Are they as good as
they were when you started life?"”

*T think they :are,” replied the Vice-
President. '“We are on the edge of
great changes in many lines. Look at
the electrical possibilities of today.
What a field there’ is in electricity tor
fortune making in the future. There is
no telling what It will not accomiplish or
what changes it may not make.”

“‘But how about corporations and ag-
gregations of capital, Mr. Hobart?
Don’t they make it impossible for a poor
man to climb up?”?

“No,” was the answer. *““The rpich
man of today is the poor man of tomor-
row. Fortunes are accumulating and
disintegrating all the time. There are
thousands of men making fortuies 0.
day. There are thousands who will laose
them tomorrow. Itis brains and work
that tell. It has always been so and it
will always be so.”

“Then you don’t think we will eyer
have a party of the richanda party of
the poor in this country?”

“No, I do not.”

““How about Paterson? Thisis a great
manufacturing place. You must have
many poor peopie here.?”

' We have some.’?

“Have you any anarchists?’

“Yes, we have some of them, too.
They are to be found among the French
dyers employed in the silk mills, You
see this town is the Lyons of Amerijca.
We make here, [ venture, filty million
dollars’ worth of silk a year. The raw
silk is imported irom China and Japan,
and these men dveitl to increase fts
weight and color.- It may surprise you
that a good deal of the weight of silk
comes from the dye. The finest of the
black silks are more than half dye.
Well, these dyers are in a certain sense
skilted Iaborers, but not those possessing
the highest skill. There are some anar-
chists among them, but the praportion
in comparison with the number of labor-
ers we have i3 not [arge.”

*'Do you apprehend any trouble in the
future irom anarchists?"’

“There may be trouble, but I think
the sober sense of the American people
will always predominate. Oniy the
smallest proportion of our great wealth
is held by millionaires. Our people are
all capitalists in a small way. The mo-
ment a man has a little money ahead he
becomes a capitalist, and the number of
such men increases every vear.”

‘'Yes, | suppose you bave some evi-
dence of that in your savings bank
hiere?”’

“Yes, we have,”’ was the reply. “‘Our
deposits here amnount to more than five
million dollars, and we have more than
nineteen thousand depositors. It is
among such men that a great part of the
capiial of this country 1s held, and the
hard times which we have been having
bave largely come from these people
withdrawing their money from circula-
tion on account of the uncertainty as to
the money standard. Our withdrawals
began here just after the conventions.
The people got the idea that savings
banks were not safe, and they quietly
began to take away their money. They

retended it was only for theirexpenses,
Eut it was really because they were
afraid. Why, we had withdrawals here
at the rate of five thousand dollars a day



