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of the losses of
millions our
national bbanksa n k s
are c on sid er ed
the safest of in
vestments still
in them fortunes
have been stolen
rich mmene n have

been made paupershauperspau pers and the widow and
the orphan have again and againagain lost
their little all gigantic frauds have
been perpetrated through them and the
stories of many of them are lull of ro-
mance and adventure during the past
lewfew weeks with the assistance of mr
james H eckels the controller of the
currency I1 have looked into some of
the biggest swindles pperpetratedrated by dis-
honest persons who have got en con-
trol of national banklandbank sand the matter
which follows I1is perhaps the first true
statement given as to the great failures
of which it treats it is made from notes
for me by the receivers of the various
banks at the request otof the controller
and it may be relied upon as authentic

first take the great swindle perpet-
rated through the name of generalbeneralgrant by the firm of grant ward
this is perhaps the most notorious
bankbanic failure of our history it occurred
on the ath day of may 1884 the bank
was know as the marine national bank
it had a capital stock of onoa
the day it tailedfailed it had debts amounting
to more than five million dollars the
marine bank had been in existence for
twenty years but about the time general
grant came into it in 18831880 it was re-
organized and the chief proprietorskropi of
the bank were then james D fish
ferdinand ward general grant and
ulysses S grant jr grant put

into the bank he got the money
it is said from the sale olof the house
which the citizens of philadelphia gave
him after the war was over as a token of
their love and esteem grant was then
at the height of his fame he had just
returned iromfrom his trip around the world
and was talked otof as the third term can-
didate for the presidency james D
fish had long been the president of the
bank he was then sixty years old
and he was it is believed to a large ex-
tent innocent of fraud the arch fiend
of the conspiracy was ferdinand D
ward who at the time the bank was
organized was stillfiill under thirty

he got acquainted with fish by de-
positing inin his bank and also through
his marriage with a daughter of one of
fishsfichs friendsfriend it was ward who man-
ipulated all I1ttae swindlestS it was he who
got grant into the batikbank and made him
believe that he could make a fortune in
it As soon as the bank was thoroughly
organized ward brought forwardforwarct his
celebrated scheme cf government con
tracts which never existed he would
pretend for instance that he had secured
a cuncontracttract calling for on which

there was a sure profit of from thirty to
fifty percentper cent he would take
worth ot the stock for grant ward
and would then bring in other capitalists
to take the balance fish thought the
contracts were genuine and he urged
the other parties to go in the money
of the capitalists was paid into the mar-
ine bank and ward would give notes
on the bank indorsedendorsedindor sed by fish bearing
the legal rate of interest and also a
separate guarantee for a certain amount
otof profit within a certain time when
the notes became due he would check
against the account of grant ward
and he kept up this scheme of organiz-
ing companies until the bank failed his
transactions lasted for a year and a half
and during this time hebe received and re-
invested the enormous amount of

oco when the banks affairs were
wound up it was found that grant knew
practically nothing of the workingworking of
the institution he knew no more aaboutout
the accounts than ward did about mili-
tary campaigns and he was immensely
tickled at the large showing of profits
which ward placed to his credit
general sheridan said that grant used
to poke him in the sides and say you
thought I1 was a good general but you
never thought I1 could do this 0 when
the bank failed grant gave up everything
he hadbad popular sentiment lor a time
was against him and hebe sunk under the
storm and was attacked by a mortal
disease he then rallied and wrote his
memoirs out of which his family have
already realized more than
fish was sent to the penitentiary for ten
years but was pardoned out after two
years imprisonment by president cleve-
land ward was also sent to prison for
ten years but he is again at large and
is I1 am told still living

one olof the biggest wheat corners of
history was manipulated through a
national bank it burst and both wheat
and bank stock went sky high this
was the fidelity national bank of cin-
cinnaticin nati it failed in 1887 the arch
fiend of this swindle was a man named
harper who has since served a term in
the penitentiary who was pardoned out
and who is now again acting as a broker
in cincinnati harper was one of the
chief organizers of the bank he was
supposed to be worth about two million
and a halfbalf dollars at the time the organ

was effected and hebe had interests
in steel works and other things the
bank was founded in 1886 in 1887 it
had ioin deposits and of this

was due to more thansisthan six
hundred banks and bankers covering all
parts of the united states harper was
the vice president of the bank and hebe
practically controlled everything the
directors were good men but they had
confidence in harper and they allowed
him to do as he pleased within ten
months after being made vice president
harper had drawn out for his
own use he then got the idea of cor-
nering wheat and he began to buy in
the chicago market he had a young
lady clerk a miss losie holmes in the
bank through whom he worked and in
connection with her the paying teller
and the exchange clerk he manipulated
worthless checks to the amount of more
than a million dollars this money was
also sent on tb chicago and invested in


