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Kprovidelovide for such otherothier exceptional
demandsmands for coin as may arise
does not seem to meame a wornwork of dif-
ficultyfi ifit wisely planned and pur-
sued it ought notriot to cost any sacri-
fice to the business of couconcountrywry
it slisriouid on the contrary revive
hope and the coincoln in
the treasury on thetho of june
including what is held against coincoln
certificates amoamountedtinted totd nearly
seventy four millions the current
of precious metals which has flown
out of our countrcountry for eleven years
from july 18651861 to june soth
1876 averaave in nearlyneatly a
year maswas in the whole
period of which 1 were
the product of own means to
amass the requisite quantity by
intercepting nomhom the current flow-
ingin outbutofof the country and by ac-
quiringquiring from the stocks which ex-
ist abroad without disturbing the
equilibrium of foreign money mar-
kets is a result totoberabe easilyvasily work-
ed out by practical knowledge and
judijudgmentiment with respect to what

us of legallegat31 tenders the
mautFautgorr business mayinay failfall to keep
inin use 11 and which inja order to save
interest twill be retained for re-
demptiondemption they can elthereither be paid
or they can be funded whether
they continue as currency or be
absorbed intointer the vast mess of se-
curitiescuri ties is19
merely a question of thobe rate of in-
terest they denivederive even if they
wemewere to remain in their present
form and government were to
agree to pay on them a rate ofot in-
terest making them a
Testwestvestmentment they would ceas 3 totb cir-
culate and take their place with
government state municipal and
other corporate and
of which a thousand infillmillionsons existeast
among us in the perfect ease
with which thegeanthey can beachanbetchanba changed
from currency into investments
lies the only danger to be guarded
againstagadlist in the adoption of gener-
al measures intended to remove
a clearly ascertained surplus that
is the withdrawal of any is
not a permanent excess beyond thothe
wantsw ants of business Xjavenven more
inmischievousisab levous would be any measurert
whichwinch affected public
with learleur of an apprehended scar-
city inninain acommunity where credit is
so much used to fluctuations of
values and vicissitudes in business
are largely caused by temporary be-
liefs of men even before these be-
liefs can conform to ascertained
realities the amount of necessary
currency at a given time cannot
iebe determined arbitrarily and
should not be assumed on conjec-
ture that la the amount is subject

aoto both porpermanentmanent and temporary
chanchangesgex an eenlargementmargimerit of it
which seemed to bebe durable hap-
pened at the beginning of the civil
war by a substituted usousa of cur-
rency in place of individual credits

of
business it fluctuates with regu-
larity ataft differentd seasons for in-
stance whenw en buyers of grain and
other agriculturalcultural products begin
their operations they usually need
to borrow capital or circulating cre-
dits by which to make purchases
and they want these funds in cur-
rency capable of being distributed
inin small buniseunis among numerous
sellers the additionaladdi donaidonal needdeed of
currency at such times is fivelive or
moremole per cent of the whole vol-
ume and iflf a surplus beyond
what is required fot ordinary
ususe does not happen to havebeanbeenbean on hand at money cen
tres a scarcity of cureurcurrencyremey en-
sues and also a stringency in the
loan market it wasiawaslawas in reference
to such experiences that in the dis
cuscushionaaionaalon of this subject ilmy an-
nual1 leosamessagec a to the new york
legislalegislaturetuieiuie in january 1875 the
buggsuggsuggestionestfon was made that the fed-
eral government 19 boundhound to redeem
every portion of its issues which
the public does not wish to vvaeweae
ravinghaving tito mohemohomonopolize the
supply of currency and enacted oxex
clueluelusionsslona against eeverybodyy else itii
is bound toro furnnfurnishish all which the
wantswanta of business require theth

the
volume credits to ebb
and flowhow accordineaccording to thetho ever
changing wants of business it
should imitate as closely aa p issi
ble the natural laws of trade
which it has superasupersedededed by
clatolat contrivecon triva neesaces and iuin a ssimilar
discussiondiscus silon in myrny message of jan
18761870 it wawas ealdeaid thai resumption
shoushouldid be ellec ted by euclit measures
as would keepvelthea regate amount
of currency selfseif edjusadjusting duringduringallallali
process without eteerecreatingabing at unyany
time an artificial scarcity and with-
out exciting imaginationqu
with alarm and
condconEdendo wc 4ivole 1lirir

machinery of credit and didisturbingcr

the natural operations of business
public economyeconomyi offofficialleial retrench-

ment and wise finance are means
which the st louis convention in-
dicates as the provision for resour-
ces and redemptionsons the best re-
source is a reduction of expenses
of the government below its in-
come for that imposes no new
charge on tle people if however
the improvidence and waste which
have conducted it to a period of
falling revenues oblige us to sup-
plement the results of economies
and retrenchmentsretrench ments by some resort
to loans wawe should not hesitate
the government ought not to spec-
ulate on its own dishonor in order
to save interest on its broken prom-
isesices which it still compellocom private
dealers to accept at a fictitious par
the highest national honor is not
only right but would pproverove profit-
able

of the public debt
bear interest at six per cent in
gold and at five per
cent ingoldin gold the average interest
is per cent A financial poli-
cy which should secure the highest
credit wisely availed ofor ought
gradually to obtain a reduction of
one per cent interest on most of
the loans A saving of oneono perer
cent on the average would be

a year in gold that saving
regularly invested at four anand a
hairhalf per cent would in less than
thirty eight years extinguish the
principal the whole

of funded debt might be paid
by this saving alone without cost
to0 the people it is best even when
the preparation shall have been
matured thetho exact date would
have to bobe chosen with reference to
the existingting state of trade and
credit operations in our own coun-
try tthethoe course of foreign com-
merce and the condition of
exchanges with other nations
the specific measures and actual
data aroarc matters of details having0referenceence to ever changing con-
ditionsdit ions they belong to the domain
of practical administrative states-
manship the captain of a steamer
about starting from new york to
liverpool does not assemble a
council over his ocean chart A
human intelligence must beatbentbe at the
helm to place the shifting forces of
waters and winds A human beinbeing9must be attheat thetho helm to feel the
elements day by day and guide to
mastery over tiemthem such prepa-
rations are everything without
them a legislative command fixing
a day and an official promise are
shams among thoughtful men J
whose judgment will at least sway
public opinion an attempt to act
on such command or such promise
without preparation would induce
new suspicion it would be a fresh
calamity prolific of confusion dis-
trust and distress

nettnets of congress of the of
july 1875 enacted that on and
after the of january 1879 the
secretary of the treasury shall
redeem iain coin the legal tender
notes of the united states on pres-
entationentation at the office of the assist-
ant treasurer in the city ofor new
york it authorizes the secretary
to prepare and provide for suchsuehsu ch re-
sumption of specie payments by
the use of any surplus revenues not
otherwise appropriated and by is-
suingC in his discretion certain
classes of bondbonds more thathanu one
and a half of four
passed nadaad congress and the
president have continued ever
since to unite in acts which
have legislated out of existence
every possible surplus applicable
to this purpose thothe coin in thothe
tremTrewtreasurysury claimed to belong totb thothe
government had on the of
july fallen to less ahrnth n
agagainstainest 59 on the let of
january 1875 and the availability
of part of the sum is said to be
questionable the revenues are
failing faster than the appropria-
tions and expenditures and are
redtedreduced leaving thetho treasury with
diminishing resources the secreseere
tary has done nothing under his
power to issue bonds thetho legisla
turoture commands and the offiel al
promise fixing a dbyday for resumption
have been made there has bebeenil
no progress there have been stopssteps
baekback therothere is no necromancy in
the operations of thothe government
the homely maxims of every day
life are the bestbeat standard of its con-
duct A debtor who should pro-
mise to pay a loan out of his sur-
plus income yetset bd beenboen every day
spending all harouldha could layjay his hands
oaon in riotous livingY would losojoso all
character norfor his ofneroffer
of it lew promise orbia profession
biaa to ththe evaluevalue of liisfili oldeld promisee

alitalltinc12c derdetdostouislon

the st louis platform denounces
the failure for eleven years to make
good the promise of thothe legal ten
derdor notes it denounces the omiss-
ionlontelontoto accumulate any reserve for
their redemption it denounces
the conduct which during eleven
years of peace has made no ad-
vance towards resumption but in-
stead has obstructed resumption by
wasting our resources and exhaust-
ing all our surplus income and
while to intend speedily
to resume specie payments has
annually enacted treshfresh hindrance i
thereto and having first denounc-
ed the barrenness or the promise of
a day of resumption it next de-
nounces that barren promise asas a
hindrance to peresumption it then
demands its repeal and also de-
mands thetho establishment of a ju-
dicious system of preparation for
resumption it cannot be doubted
that thothe substitution of a system
of preparation without promise of
a day for the worthworthieslesslesa promise of
a day without a system of prepara-
tion would bobe the gainitin of the sub-
stance Pofor resumption in
for its shadow nor iais the
denunciation unmerited of that
impimprovidencerovid elico which in eleven
years I1sinceinee the peace has
consumeconsumed S4 and yet
could not affeanfordaffordord to give the
people a sound and staple eurearcurrencyrency
two and half per cent n the
on the expenditures of these sleveneleven
years or lessjess would have providedded
all the additional coin nneedfulI1 to
resumption the distress now felt
by the people in all their business
and industries though it has litsgits
principal cause in thetho enormous
wate of capital by the falsfaisfalsee pollpoli
ciescles of our government has been
greatly aggravated by the misman-
agement of thothe currency uncer-
tainty is the prolific parent of mis
chiefs in all business never were
its evils moiomozo felt than now rienmen
do nothing because they are unable
to make any calculations on which
they can safely rely they under-
take nothing because they are at a
losslos in everything they would at-
tempt they stop and wish the
merchant dares not buy for thothe fu-
ture consumption of his customers
the manufacturer dares not make
fabrics which may not refund his
outlay he shuts his factory and
discharges his workmen capital-
ists cannot lend on security they
consider safe and their funds lie
almost without interest men with
enterprise who have creditors to
pledge will not borrow consump-
tion has fallen below the natural
limits otof reasonable economy tho
prices of many things are under
their range in frugal specie paying
times before thetho civil war letlot
masses of currency lie in handhande
unused A year and a half ago legal
tenders were at their largest volumelume
and since retired have
been replaced by fresh issues of one
hundredhunched millions of bankbanh notes
intn the meantime the banks have
been surrendering about four mil-
lions a mouth because they cannot
find use for so many of
their notes the public mind will
no longer accept shams it has
susufferedered enough from illusions in-
sinceres neer polvolpolicyfeyley increases distrustdistrustandand
unstable policy increases uncer-
tainty thetho people need to know
that government is moving0 in the
direction of ultimate safesafetyty and
prosperity and thatisthat it is doing so
through prudent and safe conserva
tivelive methods which will be sure to
inflict no now sacrifice on the
business of thothe country then the
inspiration of new hope and well
founded confidence will hasten
the restoring process ef nature audand
prosperity will begin to return
the st louis convention concludeconc lud
ed its exexpressionpre sionslon in regard to cur-
rency by a 4declarationcl of itsita con-
victions

con-a
vvictionslons as to the practical reresults
of thesystem of preparations we
believe such a sy devised
and above all in trusted to compe
tant hands for execution ercreatingeating
at no timo auan artificial scarcity of
currency and at no time alarming
the public mind into n withdrawalW walwai
of mat vaster machinery of credit

which 05 cent ofor uwahr busibust
bushimibu transaction anro perform-
ed a system open to the public
and inspiring general confidence
would from the day of itsita adoption
bring healing on itsita wings to all
our harassed set iuin mo-
tion the wheels ofor commerce man-
ufactures and mechanical artQ

nestoro employment to labor and
renew in all its natural sources
thothetilo pprosperityhospi ityits of the people

thotherhe government of thetho united
state inhi my opinion can advance
to the of specie pay
melasmelds oilon itaits legallegai tender notes by
eritgritluyilusi fatsy afeife rotesratesrdtes g

to grrelieveelleve the present business
distress if charged by the people
with the administration of the
executive office I1 should deem it
my duty tosoto so exercise the powers
with which it has been or may be
invested by congress aaas the best
and soonest to conduct the country
to that beneficent result

thothe convention justly affirms
that reform laIs necessary in the civ-
il service necessary to its purifica-
tion necessary to its economy and
efficiency necessary in order that
the ordinary employment of public
business may not beabe a prize fought
for at the ballot box a brief reward
of party zeal instead of posts of
honor assigned for proved comcorn
potency and held for fidelity in
public employ the convention
wisely allowed that reform is neces-
sary even more in the higher gradgradeses
of the public service rhetherho presi-
dent vice president judges sena-
tors representatives cabinet ome
ers and all others in authority aro
not private perquisitesperquisitea they are
public trusts two evils infest thothe
official service of the federal gov-
ernment one is the prevalent and
demoralizing notion that the pub-
lic service exists not for the busi-
ness and benefit of the whole peo-
ple but for the interest of office
holders who are in truth but ser-
vants of thothe people under the in-
fluence of this perniciousioulou error
public employment has been mul-
tipliedti the number of those gath-
ered into the ranks of office holders
have been steadily increased be-
yond any possible requirement of
public business while inefficiency
peculation fraud and
of the public business from the
high places of power to the lowest
have overspread thetho whole service
likeliken a leprosy the other evil laIs
the organization of an official class
into a body of political mercenaries

i governing caucuses fandand directing
the nominations of their own party
and attempting to carry the elec-
tions of tho people by undue influ-
ence and by auan immense corrupt-
ing fund systematically collected
from the salaries or fees of office-
holders

office-
holder Theoffthe leiaiofficial classiclass in notherother
countries sometimes by its own
weight and sometimes in alliance
with thetho army has been abloable to
rule thethie unorganized masses even
under universal sunsufsuffragefruge herohere it
has already grown into a gigantic
power capable of stillingstifling the
rants of a sound public opinion and
of resisting an easy change of ad-
ministration until misgovernment
becomes intolerable public spirit
has been stung to the pith of a
civil resolution thetho first step inin
reform is thothe elevation of a standard
by which thetho appointappointing power
selects agents to execute offofficial
trusts and not thetho least in import-
ance is a cc nsclentious fideliafidelity
in the exercise of authority to hold
to aaccount
nanatestlees Tthehe public interest in an
hnhonestt skilful performance of offi-
cial trust must not bobe sacrificed to
ttheh uusufructauf u et of the incumbent
afafterter tthese1iea immediate steps which
will insure tho exhibition of better
examples wowe may wisely go enon to
thehe abolition of unnecessary offices

and finally to a patient careful
organization of a better civil serv-
ice system under the test wherever
practicable of proved competency
and fidelity while much may be
accomplished by these methods it
might encourage a delusive expect
tationn I1 ex-
pression of my conviction that no
reform of thothe civil service in this
country will be complete and per-
manent till its chief magistrate is
coidcoinconstitutionallysti disqualified for re-
election experience having repeat-
edly exposed the futility of rseifself
imposed restriction by candidcandidatestates
or incumbents through this
solely can lie be effectualeffectuallylydliddeliver-
ed

e iverlver
from his greatest temptation to

the power and patronage0with which thothe executive lais neces-
sarily charged educated in the
belief that it is the first duty of a
citizen of thetho republic to take his
fair allotment of care and trouble
in public affairs I1 have for 40 years
as a citizen fulfilled that
duty though occupied in an un-
usual degree dimmg all that period
with the concerns of government
I1 have never acquired a habit of
official life when a year and a
half ago I1 entered on my present
trust it was init order to consum-
mate the retoreformareforms to which I1 hauhat
alreadyybevdevotedof a several years of my
iloelife knowing as I1 do therefore
from fresh how greagrengreatt
tho differeucocuco is19 between going
through an official routine and
working out a reform of systems
and policies it is impossible for me
to fe what mermet 3 totojobiabic

donedono in the federal administration
without an anxious sense of the
difficulties of the undertaking if
summoned by the sumsuffrages of myray
countrymen to attempt this work I1
shall endeavor with godsgoda help to
be aann efficient instrument of their
will signed

ssamuelsamuel J tildestilden t

to gen J McGlernand chairmangen WV B franklinaFrankfranklinilnilinI1 honconj J
J abbott hon H J
horst hon H J seafieldEeafield
honhou F 13 lyon and others of
the committee

FOREIGN
1 the turks lost in

the recent battle at Trebinge
selim pasha killed and 0osmanodmantn au
pasha taken prisoner two colonel
thresthree lieutenant vlcolonels seven
majors and from ioto men
two battalions of infantry and orleorieoneonu
of chaschasseursseura were destroyed to tho
fastmanlastmanlastJast man all the battalions ientencn

suffered the number of
turkish17 inferior officers killed is
enoonoenormousamous the pursuit was caucon-
tinued to the walls of balke ththirthit
corpses were thick in the road iabe
fore the citadel

besides the artillery and trains
the montenegrinsMontenegrins captured 4
horses and an immense number of
arms the turks areate greatly out
numbered

lo10LONDONdon L1 the ship bellwoodgeiGel lwood
from liverpool to melbourneiniel bourne waspasraahasp as
lost with all handhands oft cape north-
umberlandumuniberland on the south coat of
ausaustraliaaustralla 1

A legramtelegramto from santander saNs
ex queen isabella has informed
einkinking alfonso that she haghaa decided
to take no part whatever in the
political affairaffairs of the kingdom

paris 1 uhetho proprietors of ththel
newspapers which were fined forfoi
libellibei on the jesuit collegecolcoihegefege havabave
appealed from thetho jurisdiction of
the court

LONDONbondon 2 the text of the offi-
cial declaration of thothe turkish gov-
ernmenterno ent explaining why it enentered
into thetho war against sersiaservia vaslaalas
been received the decudocumentment
charges that the bervservianoianslans fomented
insurrection in servia and the
porte was compelled to ask an ex-
planation of the extraordinary prepro
parations made by the servian
prince milan who subsequentlysubsut
invaded the turkish province and
was joinedolied in his hostile movement
by montenegromontenegroontenegro turkey had no
other alternativeR

tho times vienna special says
pasha is reported to be in

a difficult position the montene
grins occupy his line of communi-
cation from Trebingebluge to the north
and also hold possession of the
heights of LIJabolerboier cutting off his
chances of relief if the montene
rngrins should sever highis communica-
tions with ragusa would
be unable to feed his troops for anyady
length of time

thothe berlin correspondent of the
daily telegraph says 1I hear from
belgrade that great apprehensions
are entertained there that austria
will occupy serviabervia with a military
force in the interest of european
pencopeace myaly informant declares that
such a course has already been de-
terminedtermined upon and arrangements
are being made to mobilize 6
men for this purpose

2 the stanstandardsdardis bibrr
linhn dispatch bayssays that information
of the sultan murada deposition
has not btblenbeenen officially communi-
cated to the e-uropeaneuropean powers
therothere is no doubt that turkey
stands in the presence of another
crisis

the st petersburghPetersburgh beraldherald de-
clares christjanschristians in turkey s

areire in a destitute condition and re
auireirelre immediate support which
Jeurope i alike to grant if she is in
earmlarnt I1

titt merimerlcan borso preaknessPreakness
wonivon thutho brighton cup tc day by a
yaikwalkvalk over the track

HAVANA 2 thetuo negro
adnene of the most prominent of mhd
insurgentnsurgent leaders has been hilled
inn an ambush near cagon

marseilles 2
beenleenjeen received from morocco of ita

disturbance tho ghilda
ribo refused to furnish their irli
ary quota nud thetho

against them ills lews
were surprised at night in anart arnara
bushlush and the emperor himself
larrjarr escaped capture Hhis1313

irray subsequently returned to tho
cellecene of disaster and
holie country of tha ghilani andolaand sold
hoibe wounded and childrenclicilildrenlidren captured
ntoInto slavery

Z 0 AL LI1 limhaa seamless and
burlap grain bagsbagi of various sizesi I1

also burlapsBurlaps for making bags OTurl
woolwooiI1 Ssackseks see


