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EDITORIALS.

A GIGANTIC AND GROWING
EYIL.

THE geaeral public hear of t‘corners®”
on varloua articles of ¢omamerce and
have a vague idea of their injurious
effecls, but the extent of their ope-
rations and the vast and widespread
disaster which they oceazion are nob
known even to people who endeavor
to keep themselvea posted on all
matters of corrent fnterest.  An
articile which wappears in the
Apgust number of the North
American Review, handles this sub-
feot in a very interesting manner,
and goes into details with which
tew persons outside of the inner
rings of the Exchanges are at all ac-
gusinted. It is entitled **Making
Mread Dear,” and Js written in tak-
ing style by Henry D. Linyd.

From this we learn how the pro-
dacts of the country =zre manipuala-
ted and speculated upon, and how
the markets for thelir eale and pur-
chase are regulated, no! in the inte-
rest of either the producer or the
consnmer, or even of the general
dealer, but of the eligues of capltal-
ats which rule the Xxchanges and
enrlch themselves by the ruin of
thousands and the  opprea-
sion of milllons, The manufacturs
of prices, it nppe=ars, is & business
that doez mnot depend altopether
upon the supposed inexorable laws
of supply and demand, It is work.
ed by certaln combipationa, It is
controlled by *‘bosse:.”” And pur-
chases are made which largely ex-
ceed the agtual sapply, ard eales
are effected which are greatly In ex-
ceas of the actusl demand, This
may peem strange, but it ls never-
theless true, It 18 done in one way
by the purchass and eale of
é‘fatnres.”’

S‘Farmers and county graln buy-
ets who want to take advantage of
high prices, but are too busy;to ship
their wheat to market, can tele-
graph & broker on the Board to sel
for future delivery. The miller, it
wheat looks cheap, can buy for fa-
ture delivery, These contracts are
sfutores,’*

These contracis are negoiiable
and are used for purposes of specala-
tlon, Of course every =zrticle re-
presented by these f‘futmres” must
be actually forthcoming on demand
by the time agreed. 1f & million
bushels of wheat are sold in *ffa-
tores” a million bushels of wheat
muat be prodaced at the required
time; 3f not, heavy damages are
collectible, Bat sales of “futures”
ara made not only of grain
waitimg to be shipped, bat of that
expected by the shipper, and speca-
lation often turns over and over
gooda that cannot be prodaced on
the market. Itis a frequent prac-
tice of the miilionaires who manip-
ulats the Boards of Exchange to
r.ot only “corner’ the surplus of a
crop by buying it up wherever possi-
ble, but to “squeeze” the deslers in
tfutares”’bypurchasing the contracta
for foture delivery and “curmsring®
them, Demand is made ot the dea-
lera for delivery, and thal being im-
possible, heavy damages are extort-
ed, often to the ruin of the anforton-
ate dealer who eannot fulfil his con-
traot, hecaose those who have
tipornered” the “futures” bhave made
it lmpossible for him to do eo, The
price of wheat is run up, but not in
the interest of the farmer, whose
grain s disposed of, bat of the
vligue who have made the “‘corner,”
and with corresponding detriment
to the pablic for whom biead is thoa
madedear. One of the ‘‘corner”
gperations which have been so dis.
astrous to the country isthus de.
serfbed In the article referred to:

¢The wheat corner of 1879 was
commanded by a New Yorker., It
began with an inspired chorus of
vrophecies of low prices, which con-
tinued &3 long ns the cligue were
buying of the farmers, The ptice
waa run down to eighty-one snd a
half cents A bushel, When s}l the
wheat and whea$ gontracts to be
had were obtained, tha price was
raised Lo one dollar and thirty-three
cents, In every way the resalta of
this corner were deplorable, The
markets were crazed. The cligues
held, acoording to their own state-
mont, twenty million bashels, and,
according to the estimate of close
observerz in the trade, seventy mil-
llon bushels. At one time, their
wheat was piled op in the elevators
and on therallroad tracks, inten-
tionally stopplng the way, so that
no other wheat could be got to mar-
ket by the farmers and dealers,

Wheat was refused to exporteras at
rices they could afford to pay, The
oglizh buyers went to Bombay and

Calcatts; and the EastIndies,which

sent thelr Airst eample to Liverpool

not ten yeara ago, have, in c¢onse-

quence, taken a place next
only to wus In  supplying
the British market. Daoring the

winter, four hundred vessels lay for
monthein New York harbor, the
owners pleading for wheat, even sat
ruinously low rates. Many of them
ran igto debt, and the majority ot
them finally had tosall away to seek
cargoes elsewhore. When the time
came to despateh this wheat from
Chicago and New York, to Europe,

to put it ous of the way, the head of
the glique said to the rallroads: ©I
will give you &0 many million
bushels to carry; if you do not take
it st my rate 1 will ghip it all by
lake in the spting.’” The cutting of
rates which ensncd was one of the
irritating csuses of the war that fol-
lowed among the trunk linee. In
the same way syndicates have re-
peatedly rforced the navigatora of
the lakes to take such rates as they
chuse to pay, for there was No one
to compete with the engrossing
shipper. Transportation, overtask-
ed at one time and at another idle,ia
hopelessly deranged; and all the
banking and other business that
muet attend the movement of the
erops goes by fits and starts. Three
out of every four flourlng mills of the
couniry were kept idle for over two
months. One of the oldeat mem-
bers of the Produce Exchange pre-
pared for the Leglslature an estis
mate that this syndicate, by not
selling, aod by not leiting oshers
sell, and by fleecing thoze who had
been inveigled into dealing with
them, and by the injury that had
been done %o {he miilers, the sghip-
ping interest, the exporters, and the
consumers of fiour, had cansed ajloss
to the country of not less than three
hundred million dollars.”

The pork corner, which came at
the same time as this in wheat, was
described as follows by the Lendon
Times:

#Amid the turmoil of the Presl-
dential election, there ha3 been
closed one of the largeet and most
saccessful speculations which has
ever excited the brain of Chlcago—
the Armour pork corner. Its infla-
ence in advancing prices was felt in
every part of the world, A Chicago
dispafch of November 5th, says: ¢in
July, 1879, aiter one member of the
firm of Armour & Co. had returned
from Europe, where he had bean
taking observations of ths pork
market, the firm began bayiog pork
(at eight dollars & barrel),and in Ds-
cember, when it had rizen to four-
teen dollars a barrel, cloced out,
making a profit of two million dol-
lars. Not satisfled that it bad reach-
ed the highest price, they continued
buy ing until pork had dropped to
nine and a quarter dollars a barrel,
abgorbing their profit and an addi
tional million. In April of this year
they began buying at ten doliars &
barrel, and bought up three hon-
dred and fAfty thousaud barrels of
pork, and onse million two hundred
snd fifty thowsand barrels of
‘futores.’ For the last three months
they have been closing out their gi-
gantic pnrehases at prices ranging
from sixteen to eighteen and a hair
dollars, They cleared over seven
million Gollaza on this deal, and are
winners on the two deals to ths ex-
tent of six million dollars.’”

¢ The price of pork was more than
donbied, flon: was pat up an average
of two dollars a barrel, and beef*
steak at least one cent a pound, ss
the result of these manipalations.
This increase in the cost of living
has not subsided. Pork snd meat
continued to advance. They were
higher the next year and higher atil]
last year,when pork rold for twenty-
four dollars and seventy-five cents
A barrel. Wheat, too, though it haa
fluctuated violently, has remained
in the band of the manipulators,
and every yenr since the corner of
1879, the average price the mill has
had to pay has been higher than
that of the year before.”

The increase in the coss
thas prodaced has helped to bring
sbout the strikes which Izboring
people in many parts of the coantry
bave engaged in. Their wages have

of llving

not grown with the price of food,
snd the need of more msans to ob-
tain actoal neceseitiss has dtiven
them to attempt to combine against
the capitalists to forco an Increase
of wages, These strikes have proven
disactrons to both employes and
employed, and so0 havs been an In.
Juzy tothe country, Hree is another
extract from the Interesting articie

in tha Review:

“One cummer afternoon, & year
ago, at a parly of Chicago business
men were idling in their yacht over
the cool waters of Lake Mlichigan,
one of them pointed out & great lake
propelier shouldering its way cast-
ward, ‘There goea some of our ‘cor-
ner’ wheat to Liverpool,” he emid.
Propellers, salling veasels, railroad
cars were hurrying millions of bush-
els away from Chicago to put It ont
#f the reach of the millers, the ex-
porters and the tradera on theBoard,
it must, at any cosf, be made
scarce and dear for everybody. It
was wanted for flonr and as the
stock-in-trade of the Board, But, as
far as the bread eaters and the trad-
ers of thia country were interested,

|1t wags thrown away, azs the Dgtch

threw away the spices of the M c.uo
cas, Sach of itas Liverpoe! woald
take was g0ld at an average loss of
ten cents abushel, In order $o extort
twenty cents a buoshel from the
American consumer. Mneh of it
Iay for a long while stored in Eng-.
land unseold, while the working men
and women from one end of the
United Btates to the other question
whether 1t ia better to work for
wages on which they cannot live, or
not to work at all, One of jthe
‘bueiness’ men of New York testi-
fled before the Corner Commitiee,
that he sold corn to go to Europe for
twenty-five cents a bushel less than
he made the buyers in New York
pay him. Another raember of the
New Produce. Exchange gald that
he had seen the agents of the cor-
nering cliques standing at the doore
of the flour.milis bidding away the
wiheat that was needed for bread.
None but & free psople wounld sub-
it to snch wrongs.* .

%I there was any advantage to the
farmer from such operations it
would not be s natural advantage,
but there is no advantage. These
corners put prices down when the
farmers want to sell, and put them
ap when the miller needs to buy.
They exaggerate gambling by in-
tensifying the fluctations of price
and they c&ripple legitimate busi-
ness.””

But the worst of this story is not
yet told. These syndicates and
aligues are beyond the reach of the
law. Amny member of the Board of
fieghasge who aitempts 10 appeal
0 tue coaris from Lwe ruln with
which the operativns of these cor-
ners may threaten to overwhelm
him is lhEeely to lose his wseat as a
member, worth many thousands of
dollare, and thus also his means of
livelihood. He is therefore compel-
led to pubmit to the arbitration of a
committes of the Board, often com-~
pored in part of individuals interest-
ed in defeaiing his appeal. The
New Yotk Couatts have raled that
the geat of a member is property
and can be bought and sold; bat the
Exchange takes such a stand that
fhe ruling is practically nullified and
the member has no redress, The
[llinois Courts bhave decided that
thete geats are not property, thus
playing into the bands of the Hoard,
Hence those members who have
been cornered by the rich syndicatea
rightly named by »ir. Lloyd the
¢ wealthy criminal class ¥, have
appeaied for belp and redress to
the Courts in vain, the response
being thal the Board 18 &
fiyoluntery association™ and there-
fore not anenable to the courts. Thuos
though that corporation 18 created
by the Blaie, 1§ 18 beyond the judi-
cial jurladiction of the Btate, ]

The remedy rocommended by Mr,
Lloyd is the establishment of trlbao-
nals composed of disinterested per—
sons,to seitle disputes that srise over
schemes and secret combinations
which now permit the Exchanges
to rob the world of its daily bread,
$'Those who dezite to prevent gam-
bling and plundering from becom-
ing the chief ends of the Exchan-
ges, call do nothing more usefal
shan to bripg them back within the
jurisdiction of the law.”

It is demonatrated that the death-
rate among the poor increases with
the price ot breed; alao that the
price of bresd rizes snd falis as “cor-
nery’’ are made snd broKen, [ts
prices are glued to the specalative
quotations in wheat.,” The coffers
of the wealthy criminais who rob
tkelr own aszociates, are enriched at
the expense of the life-bleod of mil.
lions. Their cecret scombinations
notjonly rain other dealers in food
products, bat bring suffering and
want to hosts of their poorer rellow-
creatures, snd prepare the way for
the spread of dl:esse and the
trlomph of the grim monster—

Death,

Are not thess organizations, which
are without sympathy and
without huamsnity, coid,"bloodless,

flendish and relentlese speculations

on the needs of the masses and the
fatlares of legitimate trade, among
those ¢‘zecret combinations” referred
to in the Book of Mormon against
which the prophets of old warned
thia great natlon beforehand? {Read
Mormon, ochap. 8, v. 40; Kther,
chap, 8, v. 22, ete.) They are among
the pigna of the times. They are
sure to bring trouble, distress and
disaster uwpon the conmtry unless
something iz done in earnest 19
check their growing power. They
who expose this greed and dis-
honorable opprestion, do service to
the camse of humanity and are de-
serving of commendation. “*Making
Bread Dear” is worthy the atten-
tlon of our national legislators, and
the gigantic evil therein expozed
shonld engagze the best efforts of our
wisest statesmen, that It may be
grappled with and peradventure be
overcome.

.

NULLIFICATION NONSENSE
A DECISION recently given by ibe

United Btates Circuit Court at Bos-
ton has stirred up the anti-Chinese

papers to grest anger. Tho Aot o
Congress for tha  prevoention of the
landing of Chinese laborers wpon

the sbores of this country, except
such as acquire that right throngh
the treaty of 1863, seemed to0 catialy
the Mongolian-haters
West. Bat it appears tobavein it
that kind of weakneas that Daniel
O’Connell ascribed to every zotof
Parliament, throngh which he eaid
he could drive *“a coach and four,”
The case on which the decieion
was given was that of Ah Hong, a
ship carpenter who was forcibly
kept in the Boston harboer by the
captain of a vessel. He demanded
Huerty to Jand on the gromnd that

British  subject
not a Chinese

gress. The Court sustained the ap-
plication, snd thus, it ia elalmed,
threw open the doors of the country
to thovsanda of Chinese laborers,
who may come frcm Hong Kong,

Cey lon, Hingspore, Java, Borneo,
a:c., ete.,claiming that they are not
subjecia of the Celestial Empire.

Much faolt is fournd with the
Court for thia decision. Bat from
wnat® we can learn of the contro-
versy It appears that the blame, if
any, does not attach to the Court,
bat to thelaw on which the ruiing
was given. And further. It seems
that if the law bad been as atrin.
gent s9 som- people think the Court
sbonld have ruled it to be, it would
bave been, in the opinian of Judge
Nelaon, who rendered the ruling,
vold on acconnt of unconstilution-
ality. It will need epecisl treaties
with &ail $he governments from
whose colonties persons of Chinese
birth may come to the United
States, to make laws againat their
landing valid,

Bome papers in finding [ault with
the Court claim that its ruling
amounts to & nollification of the

——
e

“NMormons" they would be “conty.
mecious,” $rebellious,” Streangny,
ble’’ and **nulliflers’’ ¢r wouldabg
nalliflers, themselves,

We have no deabt that the Court
at Boaton raled sccording to the law
83 it appeared to the judgmentgy
the Judge. Thereis a higher triby.
nal which can sit mpon that declsig,
The anti-Ohinese are afraid thy
the Bopreme Court of the Uniteq
Btates will sustain the decision gy
the lower court, And why? Egi
dently becanse the weaknessisq),
law itsell coupled with certaiz g,
stitutional restrictlons, and thep
fore it is wrong to blame the
and perhaps It would be eqully
wrong to blame the law. Our gy,
tional institations are such fhy
enactments which wounid exsg
gait the antl-Chinese fanatics gy
slao the anti.**Mormon® (ar
cannot be made, in harmony sy
the supreme law of the land g
the famit lles sfter all, notin
law, net in the courts, not inty
Constitution, but in the individ
who want thelr extreme no
carried into efleci, even,if the wha
system of popular government it
der which we live, and have g
liberties be entirely **nailifled.”

UNIFORMING THE POLICE

THE call for an increase of the polie
East and|force uitered by the Salt Liake Her

aid, we helieve is echced by ik
people of thls city generally, We
have no doubt that it will be dulp
couaidered by the City Council
which has continually in view the
needs of the municipality and ajo
the means available 10 mest thpse
requirements. DMore polie mesns
more expenditure, and i means
higher taxes or retrenchment |

he shipped from Hong Kong, which | some direction of outiay Lecaue we
ia & British port, and that he was a | have no surplus ¢ity funds. Wete.
and therefore | lieve the cltizens are safe in leaving
laborer Within | the matter in the hands of the City
the meaning of the Acis of Con-| Fathers,

In regard to anolher matier con.
nected with this question, wedo not
endorze the opinions which some
have expressed. Thatis fn regard
to placing the police 1n uniform,
We do not think thatal pretent thy
would be advisable. Lt apogig
be borne in misd s
we are in a wesl lown
where the customs of R
growth and progress are mn 3w
practicable. Our police havelWtn
double daty, They act as a cm.
atabulary aod alse a detective fors.
Moch of iheir wotk isin {erreiin
out crime and tracing criminals;
is not altogether in making arrests
They must be at all times ready for
either or =il. The unifaxm of &
policeman who has to act in thes
several capacities would be of dissg-
vantage to him in all. It would be
& sign to the gambler, the unlawfel
desaler in liquor, the distuibet of the
peace, the thief, the crimins! of ey
kind, to conceal himself or corer ip
his nefarious doings when ey’
was in sight. His very costandhst
a8 in other places, being prominent
at a distance, would be the signa

anti-Chinese law. It 1s amusing to
gee the nonsense Indulged in by
the use of the dreadful word *null.
flcation.’? When the ‘*Mormons™
attempt to teat in a legal manrner
the validity of any special measure
designed or made use of to deprive
them of vested or natural rights,

they are accused of “nullification,”
As if they had no business to at-
tempt to avail themeselvea of that
protection for which governmenis
are organized, nor to appeal to the
Courts ordeiged to test the validity
and meaning of legizlative enact.
ments,

_And we notice too that the very
papers which secm astounded that
the “Mormons” have the temerity
to hold opinions different from those
arrived at by Coarts, and which
denounce the *Mormons® for having
the andrecity to criticize the ruling
of & Judge, now do the very tbings
for which they berate the “Mor-
mons.” They attack Judge Nelson
a8 wellas his declslon, They ac.
case him of improper motives,
charge that he favored a narrow
technicality, huri at him the awful
name of “nuliifier” and et him up
ag an objeet for scorn and vitopera-
tion.

Is heuot & Federal Judge? Has
he not rnled on an Act of Congreas
according to aunthority duly vested
in him? Does he not give ressons
for his jodicial opinion. Ie not a
certailn portion of the power of one
of the departments of the naticnal
government vested in his official per-
eon? How dare they, then, to take
an opposite view from that which he

for “*Here comes the pesler,” anpd
the scattering of oflenders agains
thafaw. It would be aleo a shining
mark for the bullet of the desperado.
Before tteuniformed officer eondge:
into speaking proximity he would pe
a conspicuous target. "The plea that
his uniform would be a protection fo
the ofticer does not hold good o
ihis part of the world. The slajet
of our gallant Police Captain only
wanied to know “Are you the off
cer?”’ before he leveled the mm
deroua rifle at his body, A unil
would have made even the h
tion of that brief guestion ne
And a uniform on the brave
Wwoo made the arreas, in all pro
bility would bave been the markls
anoihsr shot that might have be#
equally fatal.

When arrests have to be made
and the parties are unmware of the
statos of the officer, & simyple exhk
bition of his star will set the matist
right in a moment; that is as good
& badge of office and as well known
a8 s uniform that would single an
officer out in & multitode or atm
distance, and give ths ]aw-breaker
the hint to decamp. In a ciiy L
this, asubject to influxes o
tramps, burglars, brutes, sud
desperadoes from various sources, ¥e
think it unwise to clothe our cffivers
in such a manner that they would
be easily avoided onder some cil-
cumstances, and made a msrk for
essy attack under otbers. No.
tead of spending pablic money 10
fix up our officersin that way, use
it to increane the force and wo think
the public will fully endore tbe

has epunciated? If they werejonly

action,



