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A CHEERFUL VIEW OPOF ITS GROWTH
AND PRESENT CONDITION

during the fiscal year which expired
with june last our foreign commerce has
been unusually active and presents some
peculiar features the summary of our
imports and exports is not yet complete
but the data already gathered show that
our importations must exceed six hun-
dred aud forty millions of dollars and
that our exports must rise above five
hundred and thirty millions of dollars
in gold values

the increase in our imports last year
exceeds one hundred millions of dollars
or twenty percentper cent while the gain in
our exports is quite as large except in
ther two articles of cotton and specie in
each of which there hashaa been a dimin-
ution of about twenty eight millions of
dollars

this deficiency however paves the
way for a large exportation of these arti-
cles the present year last year we had
a lightalight crop of cotton and coconsequently
a lightalight export of cotton the diminu-
tion enabled europe to consume most
of the cotton accumulated from the ex-
uberant crops of 1870 in her mills and
has sustained prices this year with
more than untiri average crop we shall in-
crease the amount of our exports of cot-
ton

last year we exported buthut little moremote
specie than that we received from abroad
through imports and emigrants we
paid our balances with bonds and re-
tained at least five sixthssixtus of the gold
and silver drawn from our mines

consequently we are stronger both in
cotton and specie for our exportation
this year and as we are fast increasing
our shipments of breadstuffi and pro-
visions to england and 7res-umingresuming the
shipments of our manumauumanufacturesfacfaefracturestures we may
reasonably expect to carry our exports
this year above six hundred and forty
millions of dollars and our imports
above seven liundredbundred millions and as
our government proposes to raise but one
hundred and sixty millions from duties
on imports we should require a4 duty of
twenty two per cent only on such an
importation

in our growing commercewithwilh foreign
countries boston will largely participate
she now packpaekjacksinsinin her suburbs and sends
abroad more than cincinnati and
is fast increasing her imports aniandand also
her exports while the latter have de-
clined in new york next year boston
will open a new avenue to the west

A difference of seventy millions of
dollars between imports and exports
annually need not Beriouseriouslysly disturb a
country as young and thrifty as our own
a country which draws annually in
specie thirty millions from emigrants
and eighty millions more from its
mines and converts most of its iron im-
ported into railways and spindles vveanve
must expect also thatthab some capital fronifront
theoldthe oldoid world will annually seek high
rates of interest and pepermanent invest-
ments in america

we scarcely keep pace with the pro-
gress

to-p
of our own country A few years

since our pacific coast drew upon our
atlantic shores for its breadstuffs and
now it hashns forfon export a surplus of six
hundred thousand tons of breadstuffsbreadstuffs
and woolen ships earn their cost in a
single year between london andaind san
francisco freights for ships and
steamers are better than they have been
for twenty years and ititt is obvious that
the day of wooden ships has not gone
by and that we can again compete with
england both in ships and steamers up-
on the great highway of nations

during the past fiscal year there has
been a remarkable and probably a per
manent change in england in the rela-
tions of labor to capital an advance of
moiemolemore than twenty five per cent in the
rate of wages and a reduction of at least
ten per cent in the hours of work
which together increase at least a third
the cost of labor applied to manufac-
tures this change brings england and
america close together in the cost 0of
manufacturing and is equivalent to a
protective tariff of more than sixteen
per centcenk

our country is not aware of its own
remarkable progress in manufactures
during the last decade by the census
of 1870 they have reached the annual
amount of fortor two hundred and fifty
millions of dollars yearly employ more
than two millions of operators and sus-
tain at least ten millions of people to
these results we must add at least
five per cent for the growth since the
census of 1870 and thus carry the annu-
al amounts of our manufactures above
five thousand millions of dollars and
the operatives employed above two and
a half millions england prides her-
self on her manufactures but she cancanaA

notbof show us in herlherihermillaher mills two and ahall
millions of operatives producing on the
average two thousand dollars each in
fabrics

it Isia true that she still excels us in tis-
sues steamships iron earthenware and
chemicals but is far behind us in car-
pets leather boots shoes and harnesses
furniture carriages tools carscarm and ma-
chinery doors and sashes in place of
five thousand millions of manufactures
england exports half the fabrics she
makes but has not carried her exports
of them above one fourth of our manu-
facturesfac tures we have devoted to the for-
eigneleinn trade of this country in which we
supply but oneono third of the vessels en-
gaged in it while england furnishes a
much larger proportion but we must
not forget that the commerce of eng-
land is chiefly with forean councountriestilestries
and colonies while ours is chiefly with
countries on one continent and under
oreode flag in our foreign trade the en-
tries and clearances of vessels amount
annually to twenty one millions of tons
of these but seven millions of tors are
Americanthe residue foreign and mostly
english but in our coastwise trade the
annual entries and clearances are sixty
three millions of tons all Ameriamerlamericanacani
and in our river and canal trade we have
in addition at least twenty five mil-
lions of tons under the american flag
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WEST INDIES
HAVANA the epizootic has broken

out among the oxen in two jurisdic-
tions itic is of a type and
death often follows immediately after
the first attack

the intendenteluten dente has made public a
number of fraudulent entries in the
custom house also the names of offic-
ials implicated iuin the frauds the ex-
posure has caused much excitement
among office holders and mercmerchantsLants

PITTSpittsburgburgBURa A large steam tannery
at portsmouth has been deFdesdestroyedtroyed by
tirefire lossloaa insured

cincinnati 29 thirty steamboats
are laid up in the frozen river exclu-
sive of ten ferryterry and harbor tow boata
they are so protected as to be secure
from harm when the river breaks up
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