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gered many wsmailer crafte near it
The world’s fluances, like great inkes,
are only disturbed when semeihing
disturbe them, as & windsiorm, &n
earthquake or other agltating influ-
ence, and when thie ie goue the
waters gradually  become placia
egaln. Bo with the greatest of
all  the reocent greal iailures.
Ever since it vecurred measures bave
been auggested, placed on footl and
pushed avcad looking to ap adjust-
ment., Tobe inavagers of the Bank of
Engiaud have lateiy iseued o state-
meni showing the present status of the
liquidation plae, trom whioh it ap-
pesrs that matters have arrived at such
a rlage that the Jimit of the lose, ur
apptuximately =0, cau be dejermtioed.
A number of banks und iudividuals
tovk upon themeelves the responsi-
btlity ol guaranteeing to tbhe creditors
the wmnmense suta of 150,000,000, rep-
resenting sumewhere neat il not all o1
the amount lor which lhe brothers

1alied. A greai  deal of thws
hag now been liguidated anyg 2t
is  at last determined that the

guaranturs canool lose mote than te.
per cunt. or $15,000,000 of their guar-
anty, und not nearly s much, ifuven s
considerable fraction, provided thut
the com non shares of the Manochester
ship canal and the securities of Argen-
tine any Uruguay sdall nrove to bave
any value at all worth naming, which
is set down me more (hau probable; so
that when the final settlement is Maue,
it is 8ale to Agsume that there wili be
vouslderable, of 8 sealing in the amount
ahove set out up the guaraniore’ ru-
souseatility. This, however, muy
tuke u long time,

We are advieed that the newly
organized Buccessors of Baring & Co.
L ve nyresd Lo become Cespo .8ibie for
3,000,000 of the liability, which ulti-
malely may be lounu to represent s
very large share of the actusl loes.
But, sayes 80 eXchange, apsumiany thut
the $15,000,000 must be charged off as
direct loss, 1t is pussibly & cheap pay-
meut to be made as the means of
svuiding & vreal flaancial catasirophe,
If Baring & Co, had fatled at the vime
of their embarrassmen!, with their
liabilities ot $180,000,000, with in-
terests scattered so up Lo include all of
the great centres of husiness, tue prob-
ability ie that the collapse would have
brought Jown many other houses and
there would bave been a series o1
bankrupteiee by means of which the
guarantors, who came (0 the rescus,
wouid baveivst very much more Lhan
they can by uny poenibility loss threugh
the present elow method of agjusting
apd scttling up.

Fullures are oiten due more to loss
of cre it and the attendant inability to
resljze on assets than otnerwise, Very
tew of them, comparatively, resuit
fromn actual uishon«sly of pronounced
mismavnagement, but the results npoy
the vpen market and to an extent
corresponding with the magnitude of the
cuncern (Ailiog, are Just ny bad le most
caser a8 Lbough either or hoth of the
conditions naiged had produced the
downfall. It is a source of gonsiders-
ble eatisfaetion to those immedlately
interesied and of more or lese gratifi-
cation to monetary circles everywhere
tbat the Baring Brothers? failure was
no more disastrous tban it has been
and tbat po much bue heen retrieved
from the crusb.

ANOTHER ORIENTAL DANGER.

Qur peighbers on the Pacific coast
ate and for years bave been in a stale
ol apprebension amouuting at times

tv alarm over the presence and con-
tinual coming of greal numbers of
Chinere. Lawe no etrict and searcbing
a8 o kpock bl least one line of tbe
“Siar Hpangled Babuer?? fnto pi bave
been passed and enforoed, but the feel.
ing 18 a8 far from being allayed as it
wus [u the Jays when the gates were
ag wide open to aud ma lew restrictions
plaoad upon Cbinese immsgration as
upon any other. Bo high bae this
reellng run that crimes and outrages
innumersble have been practiced upon
the heatben, a certsin loose and char-
acterless elemenl coneidering them-
relves licensed to and justitieu in pelt-
ing aud even shooting Chinamen with
or without provocation. Ar o necessary
reanlt the Chloese bave al mes re-
taliated, and some of tDeir work has
been cruel, treacherous and hlogdy, as
witnesa Lhe late highbinder outrsies.
It it is not » cose of like producing
like, we are very much at sea on the
question, #8 the liftle hrowu fellowa
from China that live in this ¢ity ure
remarkably docile and ia most cases
timid creaturvs who would rather ran
than Hght and rather wash a white
mux’e shirt than Jdo elther.

A recent number of the Ban Fran-
cisco Chronicle, atter pronounging the
doectrine of universal fatherhood and
brotherhood @ mere form of wotds
iovely in theory bul detrimentsa) and
ydestruclive in practice, makes the dis-
covery that the United States is now
confronted with a number 0! eerious
problems arising from the passnge of
tbe Geary exciusion act, the Chinese
8ix Companies having the eftrontery to
sel themseives In direct antagonism to
the operution of thai law an . toantici-
pute LOo action of the Suprem - gourt
on the question of iis constitutionality.
Undersuch gonditions, it asks, cun the
United States aftord te permit the un-
resulaled and nnresificted adveut of
Japanese, who bid fair to swarm upon
ouf shwres and o supplant American
labor in unnumbeted flelds of in-
dustry? Tn view of the faet that
Japau 1 Enown to bealand of vast
and wealth-giving resourees whose
development bhas only just com-
menced. and that the populstion iy
hut little more than half of that of the
United States, oue would be apt to
think if not previcusly informed the
other way, that Lhe Japanese were in
vinpger from us. Nolhing can surpass
the average American in rapacicy and
predalory actinn when those to whom
our nitedtion 1g turned happen to be a
little inferior ty us physically, greally
s0 numerically and oot *“dn jt*? at ah
educationally—as withees the disgrace-
ful procevdinge which have been and to
a lusser extent etill are going on in the
Indian territory—tbe oniy litile nation
the natives bave been permiiited to call
their ow u out of all this vast.continent
that whe once theirs !

The Chronicle makes the additlonal
discovery thut there is & moral and
socinl festure Lo which Do obeervantg
citizen of 8an Francisco can be hlind,
and that ies the character of the Japan-
ese females who have of lute been
ooming to this country 1 greal num-
bBers. ‘It may do for Bir Edwln

Arnold to chant in verse and prose the
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praises of the musmees avd for Pierrg
Laoti to write eulogies on *Madame
Chrysanthere,? but it does not follow
that in this American olty of SBap
Francisco we are ready to adopt tne
teahouse Be A national inetitutlon or tg
give our consent to the estublluhment
of n Japanese gquarter for which ger.
tain well-knowa bnl unmentlpng ble
streets in thie city should be an apg,-
logue and s symbol” No, indecyy
Let us hope vastly olberw lee. Any
tbing or influence that wop)g
have & tendency Lo demoralize
or immoralize our ooastwise neighipp
ought to be sbunned with 8 vigor ljze
unte that which & man ¢xhibits in (e
presence of & wnad bull or &8 Woman be.
lrays al the appearance of & mouss, [f
the excluslo: act i wvot aufficlently
drastic and effective in its operation (g
keep tea gardens, immoral Woman ang
oommon laborers from Lhis sige the
Golien (Gate, by all weans let some.
thing else be yevised aud quiokly, A
oiLy which containe & .drisking salpgpq
for every ninety-three people oughy tg
be surrvunded by a wall Chinese nigh
Japanese tight ~nd Dublin etout,

THE BEAVER TRAGEDY.

A few daye ago 8 young Loy nameq
Samuelson was sbot and  killeg at
Beaver. He and a playmalte weore
evach playing with arevolver, 8DBpping

caps and oibherwise dangerously hpp.
dling i, when one of Lhe Weapons wyg
discharged with tne effect apove get
out, Bpeéaking of the tragedy the ipea)
paper there becomes {nostious, wayjp
thut at last » Jloasded gun hus kijjeg
sumebody, thus sbowing tnal a Joadeg
gun in lmproper hande is ae Jangerguy
as the one that is bot loaded.

Lt 1s one ot the most elogular thingg
In life thal the frequency of sueh gg.
currences does bul seem 0 ipereape
thetu. W rning and eXsamples, how.
ever tragic they may be, huve bug yhe
eflect of stimulsting others te walk jp
the forbiudeu and biovdstainey patph
judging by tbe record so far made up’,
The question is, can nothing be done
of u practical nature to keep Hrearpig
out of tevder hanuas, since example
and admounlilion are throwhaway upon
the uwners of such havds? Leta |aw
be enacied makivg 11 8 misdemeungyr
or leiony in accordance with the pg-
ture of any aceident thal Muy ooour ag.
4 resuit, ior the ow~uper ot deudly
wenpons o keep Or ivdve (hem 1n g
plage where youung perple cau yget gy
them; then when somebody ia killeg
or hurt there i9 responeibtlity wpigh
can be Hxed and wn example made,
Algo let the law deciare thul jor any
dealer 1a firearms or wuy other perwon
tu sell, bire oF loau Lo, ur 0 any man-
ner assisl ADYODG UDUET & Corlaln aye
1o procurisg o deadly of daugerpus
weupon ehall subject the ofiender to
pupisbment 10 any eVent, but this to
be inereased in propirdon o any
nceident or mirchiet resulting from sugh
unlawful act. It seems tv pe sugh
B law would bavVe a salulary effwet,
certainly it would nol increase the
evvil spuken of—an evil whigh has
growan tosuch proportions that we can
no longer only regret and jament, but
are imperatively required toact., Let
tbls be among the first thlngs Lo rae-
ceive the attontivn ol the next legisia-
ture,




