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r d many smaller crafts near itrhthe worlds nuancesfinances like great lakes

are only disturbed when something
disturbs them as a windstorm an
earthquake or other agitating influ-
ence and when this is gone the
waters gradually become plxi
9 gain sobo with the greatest orof
ail the recent great failureslaijai lures
ever since it occurred measures have
been suggested placed on foot and
pushed looking to auan adrat
mostment the managers of wethe bank of
england have lately issued a state-
ment showing the present status of the
liquidation alao from which it spap
pears that matters have arrived at such
a tage that the limit of the lose or
approximately so can be determined

A number of banks and individuals
took upon themselvesthemeelves the responsi-
bility otof guaranteeing to the creditors
the immense sum ot rep-
resenting winesomewherewhere near if not all utot
the amount for which the brothers
failed A great deal of thin
has now been liquidated and it
tois at last determined that the
guarantorsguaran tors cannot lose more than tote
per cent or of their guar-
anty and not nearly s much if even a
considerable fraction provided that
the corncom uon shares of tilethe manchester
ship canal and the securities of argen-
tine antiand uruguay shall provebrove to have
any value at all worth naming which
is set down as more than probable so
that when the final settlementlemeut is mauemade
it is satesafe to assume that there will be
considerable otof a scaling in the amount
above set out as the guarantorsguaran tors re
souseability this however may
take a long time

we are advised that the newly
organized successors of baring co
haabhave agreed to become for

of the liability which ulti-
mately maybemay be found to10 represent a
very large share of the actual loss
but says an exchange assuming that
the must be charged off as
direct loss it is possibly a cheap pay-
ment to be made as the means of

P a ireatgreat financial catastrophe
itif baring co had failed at the time
of their embarrassment with their
liabilities of with in-
terests scattered so as to include all of
the great centresbentres of business the prob-
ability Is that the collapsecolla pae would have
brought down many other houses and
there would have been a series otof
bankruptcies by beaus of which the
guarantorsguaran tors who came to the rescue
would havebave lost very much more than
they can by unyany possibility lose through
the present slowclow method of ao
and up

failures are ottenoften dueclue more to losslose
of erecreditjit and the attendant inability to
realize on assets than otherwise very
few uiof them comparatively result
from actual or pronounced
mismanagement but the results
the open market and to an extent
corresponding with the magnitude of the
concern failingfailifaillugug are just asa badbaa toii mostmoat
cases asaa though either or both of the
conditions named had produced the
downfall it16 is a source of considersconcons sideraidem
tileble satisfaction to those immediately
interested and of more or lesslees gratifi-
cation to monetarytary circles everywhere
that the baring brothersBrotbera failure waswag
noBO more disastrous thanban it has been
and that so much has been retrieved
from the crash

Y

ANOTHER ORIENTAL DANGER

our neighbors on the pacific coast
are and for yearsyearn have been in a state
of apprehension amounting at times
to alarm over the presence and con-
tinual coming of great numbers of
CbchineseInese laws soHO strict and searching
as to knock at least one line otof tilethe
star spangledHpangled banner into pi have

been passel and enforced but the feel
I1ingng is as far from being allayed as it
was iuin the days when the gates were
as wide open to and as lewfew restrictions

upon chinese as
upon any otnerother sobo high has this
feeling run that crimes and outrages
innumerable have been practiced upon
the heathen a certain loosejoose and char-
acterlessact erlessorless element considering them
reiveselves licensed to and aufjufjustified in pelt-
ing abd even shooting with
or without provocation As a necessary
result the chinese have at tim s re-
taliatedtalia ted and some of work has
been cruel treacherous audand bloobloodyjy as
witness the late highbinder outrages
if it is not a case of like producing
like we are very much at sea on theane
question as the little brodu followsfellows
from china that live in this city are
remarkably dacile and in most cases
timid creatures who would rather run
than tightlight and rather wash a white
mans shirt than do either

A recent number of the san franc-
isco

franc-
ioco chronicle after pronouncing the
doctrine of universal fatherhood and
brotherhood 9 mereinere form of words
lovely in theory but detrimental and
destructive in practice makesjaees the didis-
covery that the united states is now
confronted with a number orof serious
problems arising from the passage of
the geary exclusion act the chinese
six companies having the effrontery to
set themselves in direct antagonism to
the operation of that law an to antici-
pate the action of the 0ourturt
on the question of its constitutionality
under such conditions it asks can the
unitedcoiled states afford tote permit the un-
regulatedregula teu audand unrestricted advent of
japanese who bid fair to swarm upon
our shores and to supplant american
labor in unnumbered fields of in-
dustry in view of the fact that
japan is known to be a land of vast
and wealth giving resources whose
development hasbaa only just com-
menced and that the population is
but little more than half of that of the
untiedunited states one would be apt to
think if not previously informed the
other way that the japanese were in
danger from us Nonothingthlu can surpass
the average Amtamericanrican in rapacity and
predatory action when those to whom
our carneu a
little inferior t usua physically greatly
so numerically and not in it at all
educationally as witness the disgrace-
ful proceedings whichw aich have been and to
a fehser extent still are going on in the
indian territory the eniy little nation
the natives have been permitted to call
their own out of all this vast continent
that aksws once theirs I1

tilethe chronicle makes the additional
discovery that there is a moral and
social feature to which no observant
citizen of san francisco can be blind
and that is the character of the japan-
ese females who have of late been
coming to this country ilij great num-
bers it may do for sir edwin
arnold to chant in verseverae and prose the

praises otof the husmees and for pierre
liotihoti to write eulogies on IblmacdanieMadanieadaraeMAO

aae but it does not follow
that in this american city of sarsan
franciscoFrano isco we are ready to adopt the
teahouse asaa a national institution or to
give our consent to the establishment
of a japanese quarter for which
tsintain well known but unmentionableblestreets in this city should be an ana-logue and a symbol no
let us hope vastly otherwise any
thing or influence that would
have a tendency to demoralizedemora liae
or our coastwise neighbor
ought to beba shunned with a vigor like
unto that which a man exexhibits in tilethepresence of a mad bull or a woman be-trays at the appearance of a mouse ifef
the i act is not y
drastic and effective in its operation ttokeep tea gardens immoral woman and
common laborers from tillsthis side thegolden aate by all weansmeans let some-
thing else be tiodevised aud quickly kAcity which contains a drinking saloon
for every ninety three people ought totg
be surrounded by a wall chineseChinesehighdighjapanese tight nlnd dublin stout

THE BEAVER TRAGEDY

A few days ago a young boy named
samuelson waswaa shotshoe and killed at
beaver hohe and a playmate were
each playing with a revolver
capecapa and otherwise dangerously ban
adling it when one of the weapons waswaa
discharged with the effect above seteebout speaking of the tragedy the local
paper there becomes facetious saying
that at last a loaded gun has killed
somebody thus showing anai ita lo10loadeda ded
gun in improper hands toIs as dangerousdangerouaas the one that is not loadedloadeil

it is one of the most singulareingular things
in life that the offrequency suchh 0oc-
currences

oc-h
curren ces does but seem to inereaae
them W aning and examples how
ever tragic they may be have but the
effect of stimulating others to walk inthe forbidden antiand bloodstained path
Jjudgingu agi ng by the record so far made up
the question is can nothing be done
of a practical nature to keep firearms
out of tetbeiderder hands since example
and admonition are thrown away upon
the owners of such hands letalet a law
be enacted it a misdemeanor
or felony in accordance with the na-
ture of any accident that may occur aaa
4 ire auit torlor the owner ut deadly
weapons to keep or leave them in a
place where young people cancall gotget at
them then when somebody is killed
or hurt there is responsibility which
can be fixed and nnan example made
also let the law declare that lor any
dealer la firearms or auy other person
to sell hire or loan to or in any man-
nor

man-
ner assist anyone under a certain age
in procuring a dead or dangerousdangerdaugeouaroul
weapon shall subject the offender to
punishment in any event but tillsthis to
bybe iuincreasedcreased inid prop nion to any
accident or miemi chieischlei resulting ffromrom such
uunlawful act it seems tuto us such
a law would have a salutary effect
certainly it would not increase the
evil spoken of an evevilI1 I1 which hhasas
grown to such proportions that we can
no longer only regret and lament but
are imperatively required to notact let
this be among the first things to re-
ceive the attention of the next legisla
ture


