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state Officials Make Report and

Criticise the ManageManage-

ment

Manage-

mentment

ACTUARY MAY BE CALLED ININ-

InInjn 1005 IlioIho Company PromFroll
Condition orof theii c

unit Had an SurplusH

Assistant SecyS cr ofot State GeorgeGeor e D13

quireSquires and State Bank Examinerl CC-

AA Glazier have completed their re

rtr otit SecySec of State C SH3 e on

the affairsaitt of the Continental LIeUfe In

urancence company

thtMthe manaKe ment ofot HIrAm TyrceTyree TheTha
report which IsIHI decidedly

hasliasia henbeen made public byIyII SecySec TinKey

The officials in their report vigor

t ly criticised ththe management ofo theIhoIho-

rcompanycompanr butbul stated thatthaI thetho concern
jiI Inm a0 solvent condition andanti deservedd

to livelue notnol bebs wrecked AsAll to tho
question of whether thothe contract
byi with the Western
companyC whereby that company waswasl-

o
1111

tolo liaeaVealc the Continental 8 agency exex-
cluSively

ex-
clusively In soliciting work and wiltingwriting
tolliiolI ii4 s IsI fortor thothe benefit ofor thothe
ap io companycompan they suggest that ItII bobebe-

eteete byb nilan
It r about threethue weeks hard

workork to examine thothe affairs ofoc thethe-

tontoncon punypAt Y which examination show
thatthaI there was an actual ntIII
theth end ofor thetho e H In
1911 and thetho failed to
chargecharRO upU asCS expenditures In thetho

report thothe 27 U which 1181

beenbe n paid for promotion organization
MilandtIn d In11 1905 thotile
gogoesn on to showsho the company had aI
surplus haVing recovered from the
1 ofot the year pre

TheTile methods said to havehaeIlas e beenheh
adopted byb thothe company IIIIn making naI
contract with a11l Ios Angeles firm fortorfor-

erer policies from prominent men
atler which local agents u ld these
names ains anall advertisement thothe report
criticises

Recy Tinge IsII now going over the
report carefully antIand until he mishils excxex-

amined
ex-

amined It thoroughly helIe tinesdoes not1101 CillOCIlIO
to sayay whatwhal he will loito InIII the matter

Tl OF Till I

Following Is the fulltull textlext ofot the rercre-
port

re-
partportpartport-

IonlionIon CharleshavIe H Secretary ofoC
Statetato

DearDarD ar SirShWeWe submit herewith aI
report of our examination ofot thetho ConCon-
tinental Life Investment company
which began on thetho 3rd of January
1000

InlIt handing you11 thethc resultrc ull of our
labors we desireleSile to state that the ofof-

ficers andond ofot thothe companycompan
furnished everyevoryever facility fortor
Ing the work and compiled with our
everymry request with uniformII 11 I to Im courtesy
and frankness

It hashall beenheon our endeendeavoror totl bring
to your attention tartsfacts which would IliiIl-

lustratelustratelu rate thothe strengthlh asnR well nsliS thothe
ofat thothe system anilalII I

methodsmethod In Icingdoingdoln thisthiH HomeHOllie ofot ournut
criticisms mayma CeCIl SONoverelevereere hutbut these

nrcmo mode In order that tho
employed might behe Improved

INI 19011001

Woo havehavhlas tilethe to advise youOU

that the exhibit of assets and liabilities
of thothe companyco at the close of thothe
yearnul 19061905 detailed statement of which
lieho herewith furnished youou showssho the
company to have recoveredI fromreIn thothetho-
aactuala deficiency which existed atnt thothe
ciocclo o of 1904I statement ofot which wovo
haveilae alsoaiM furnished 1 and showing aU

of for 1905
In viewPW Mth widedo publicity which

hashall been givenIlven to theth affairs ofor thothe
companyCOlli pan weve havehavo deemed ItII wis to
furnish an detailed statement ofM tho
assets and liabilities of thothe company
Wee have not beenhC n totn examine thethe-
real

the-
realreal estate upon which mortgage
luan have been made buthul have everyvely
reasonrea on totl believe that theythe arenrc sufsuf-
ficiently secured VeYe havehavo verified thotile
accounts ofot thetho company InIII thothe differdiffer-
entent banks end find from their reports
that tho banks actually had thothe money
onen deposit with thethc exception ofIt the
deport ofor the Central Trust companycompan

t SunSanan Francisco nnan explanation ofoC
which willIlI bobe made laterI ter In this reportruport

NOTES ASHI CASH

1Thishis companycompI WIa I d onCliCli-

thetheth I day of February 19011 90 I1 with
anall authorised capital of lOlland

paid Uplip In cash WoYo
findtind however that this WItSwas not thothe
truetruo condition tintthU hod beenb en
T M In cash Inchand hod been paid
inIIIII notesnot held to be absolutely secure

At tho close ofM 1904
hhdd beenheen paid In cashcalt or stock find nonil
starkClick wasyg Issued until thothe cash had
been received Attt thothe close ofotIf 19051005
the amount paid In cash for capital
Mock amounted to certifi-
catescafescates fortor worth ofci stock havhaYhavi-
ngingii beenheen Issued

We submit herewith a statement
theII Income and disbursements

ofot 1101 annn perpel thetile statement of thetile comCoil
rnyranyran with anIII addition to thothe expendiexpendexpend-
iture

expendit-
Ures

1

turetUrp made byhy the of 277

milii the amount oflit promotion organi-
zation and development expenses which
hadban beenlaell omittedomit tell by thetile companycompall Inlil
milkIngmaking Its statement also an statement
otof the Resets and liabilities InIII which
thithirr ha been deducted fromcoin the cashcoshcosh-

o00o n htmlhani asall reported In the annual
statement thetho sum ofot thothe

m

un by the company In Its
account of special fundsfundA and
which represents an expense sectel and1

wasaa not cash on hand
INCOMEIE STATEMENTIEN

toOkstock
Premiums received
Annuity notonote

HIckson 1

Premium notes 3

Interest mortgage
lo lIlt1111

1 lest stud dividivi-
dends on00 stocks
and bondshondA

Profits on salesitio ofor
stocks and bonds i

Total Income I

Total footings

CommissionsCommission to agents
Salaries undand InIn-

cluding
In-

cludingeluding managers undand81 clerks

Salaries toII officersofficer 5
Clerk home office
Taxes 6751
Insurance department feeste s andand

agentsagent licenses
Advertising antiand printing
Lecal expenses

and fixtures
Postage

expensesell
Medical examination fees
Telephone nod telegraph exex-

penses
ex-

pensepense
I 16211620
All11 otheroIlier unclaimed expense

Organization development
expense

11

BalAnce

ASSASSETSTS

Mortgage 3

Collateralleaps
MunicIpal warrants

t
Stocks
Cash
Cash In nl hands
Bills
Premium notes

2 4 1

AccrUe interest

Agents debit balbIbal-
ancesances

SuppliesSupplieR printed matmat-
terter and

Furniture anti fixOxfix-

tures
fix-

turestures 14

OrosiGrOll assetsMS tA

Deduct assetsI ROts not adad-
mitted

ad-
mitted

Admitted assetsasset

LIABILITIES 1904

ReserveH
Salaries bills unpaid
Agents balancebalances and cash ad1111ad-

vanced
dl

Stock notes
Capital

Total liabilities
Deficit

THAT DEFICIT ronKOK 1904

Taking thesee figures we find nII deficit
for the yeary 1904 of WeVc find
however asOR a11 result ofoC the examinaexamina-
tiontion ofot 1901HO that tilethe deficit of 19011304 hashUll
beenheen overcome and the expenseexpeditee asset
IsIII no longer carried upon the books of
thetho company butbul hastaa benbeen changed
Into A proper assetet 11 having
been paidpid out of the sali ofot premium
notes and thetho balancebalanco ofot organization
andlIHI11 development expenses have beenb en
charged to10 the Western Agency comcentcom-
pany

com-
panpanpany and heldibid In thetho statement ofoC 1903
nnilK3 cash In the hands of agentsagent and In
transit which appear upon thoth
statement ofat 1905 as
VWou find thatthaI during the month
ofor February 1906 anil while this
Investigation wawas In progress timthe
WesternVestern Agency companycompall had deposdepotdepos-
ited

depos-
Ited to the credit ofot the Continental
Life Insurance Investment company
sumssummit amounting to InIii the foltolfol-

lowing
fol-

lowinglowing banksb

Thatcher HimBros flanking CoCo-

Logan
Co-

LoganLogan UtahItch I
l National bank Ogden

Utah
Union lankHank Trust Co lidHelHel-
enaendena Mont

CentralCen Trust Co SanSlIn FranFran-
cisco

I ran
ciscodeco Cal

If Idaho State bank halley Ida

271
charged to WesternVestern

Agency Co 1168

Total
So10 that the entireentre amount ofor moneymooney

soBO reported IntsII nowIW In the hands of thetho
companycompan except 1468 which stillsti rorere-
mainsmains charged to the Western Agency
companycOmpall

1Atjt theth time that the books
closed forCo I theth yearyel 19011504 therether werewern
other cash Items which were received
byly the company In 1905 and omoioniolomo
chickscheeks that wereere dated In 1905 that
wrosero carried to the c uli account of
loot1001 hut nsas thisthin matter hoescoes notnt effect
theth financial resultr andancl thethi present
landing ofot the company we makemalle no
detailed statement

We also submit an table showing In
detail tImethe Income ofot the company durdur-
In

dur-
In

I

In the yeareal 19051901 and thetha expenditures
foitor the sameCaine yearcarca-

rICOINCOMEICO IE DURING YEARYEAH IMS1903

Amount received
from premiums
unpaid close otofIf
1904lOOt

receivedAmount
first year

premiums lifelele-
IIMSI OS

Amount received
fromfront first yearar
premiumspremium health
1905I OS

Amount receivedre
reInfrom first year
premiums acciacci-

dentIlentdent 19051903

premiums

lifete
RenewalI premiums

health
Renewal premiums

accidentnl 2310
O

IncreaseI In capital
stock 44 03

Interest mortgage
loans

Interest collateral
loans

Interest andant divievldivi-
dendrend Cntinn stocksstocka
and bonds

InterestInter all01 other
sources

15

ProfitroOtl on sale off
stock

I

Profit on sale of
company stock l

MedicalM examinaexamina-
tiontiontionglons paid byh
Western Agency
Coo 2910

Total Income

AIMAdd net l dG asas-
sets

as-
setssets 1904

TotalT tul footings 40

EXPENDITURES DURINGnumo YEAR
100505

Annuities paulpaidpall s 2100LossesIA fes
3

Paid dividends to

Commissions totlagents newflaWIW busibuslbusi-
nessnessnest

Commission to
agents renewals

and allowallow-
ancesancesancell to agents

RentsHents
Salaries of
Salaries of clerks

Taxes on personal
property

InsuranceIn departdepart-
ment

depart-
mentment fees and
agents licenses

Advertising printing
stationery X

Legal expenseses
Furniture and fix

LurestureH
Postage
Medical examinaexamina-

tiontion 3 6 j
Travelington expensesITelephone and teletele-

graph
tele-

graphgraph lOHM
Miscellaneous

TotalI

Total footings In
ctromontom 1905 OO-

II 81 expenditures

IInce 30
We 11 0 submit a1 detail

statement ofor the assets and
liabilities DecIeeDe 31 19051005 nIlallni ofor which havehavohavI
beenheen carefully verified

STATEMENT OF01 ASSETS OF01 TIlETHETICONTINENTAL LIFE INSURANCE
INVESTMENTIEST INT CO DECDIC 31 19051903

Municipal warrants
CityClrity ofot S

fi5I bonds Hearlear River
schoolchool district No0
13 ata I 1000 5S per
dentent rOMO

10 bonds Hammond
Canalanalen nal Co atlitn I
8 per centcelt

35 bonds Utahtah Co
Light Powerr
Coo 0 6 perper-
cent

per-
CentcentconI

131 bonds Utah Co
Light Power
Co 6 perper-

centcenttetcelt f
STOCKS O

sharessharell
onun A MachSlach CoCo-

marmarketmar el value 3

26192618 shareshure Idaho
Sugar Co0 00

marketmarkel value
shares3 RockyHock ittJitIlIeuHelllell Telrei Co0 00

market
shares AmalgamalKaAmalga-

mated
Amalga-

matedmated Sugar Co
tOO market value

1800 shares UtahUto h
Sugar CICl 10market value 12

COLLATERAL LOANStOS SECURED ASCOIA FOLLOWS1

sharesshareR Frying
Pan Sheep Co
par value
market valuealue

33 loanbait
50 shares

InHIns Inv Co
par values
marketmarkel value 98

343 f shares
Poindexter Orr
Livestock

marmar-
cetel value 3 150050
loan J

POLICYPOLICY LOANSLAS
1I F FI1 Fitzpatrick

MORTGAGE LOANS DUE

SaltSni Lake City
Co S L14L-

C
II-

CC Utah
Simon MaryMary-

LewisLewis Bannock
Co IdaIa S

Shoshone LundLand t
Water Co LinLin-

coln
LIn-

colncoln CoC Ida1111 10

21052106
Wv 13E1 Trapp andand-

AA J1 Pierce BanBan-
nock

Ban-
necknockneck Co Ida 121

2240606
L KEI Lansing

CoCe
Mont 10

ChanChIte Pinkerton
CoCo-

rontMont
Benedict Wrenren

stead Bannock
Co 1118

J1 H8 and E13 A
Dougherty IlealeacountyCountcountv
Mont

Thomashomas and N J
LewisLwis fi

Clark Co Montlont
E Slack II 11 M21

SorellSo rex son lenheaverVelhead CoCa Montl nt
Weldon ElseEColonl

e IleaHeftBeA

1301
J3 Itn and NX IIn

Pinkerton lienHea
Colon t

J H111It Jckock CO Ida 7j
2000

ChasChao MI Swanson
etel nlal SliverSilver BowBow-
Mont

Bo
Mont

WmWeltWe Hn Ryantan BoxJinxBox-
elder

i

eldercider Co Utah
1 11

CacheCacho Co Utah

lul n
Cache Co Utah
Bl

CASHCASI ACCOUNTS
CoCe

Salt Lake CityCIt
Daly Bank i Trust

CiCo lutto Mont 7 6 1Central Trust CoCo-
San

Co-

lan
Co-

SanSanlan Francisco 6

French American
Hunkflunk Fren
chico CalCo 1231

SuiteState HankBank ofot DilDil-
lon DIlonJon DillonDion Mont

Coleeoleoie Hanking CoCe
Corinne Utah 22372231

State Bank
Dozeman Mont

LehlLehi Commercial
Savings hankDank Lo10Lo-
hi

Lo-
hihi Utah

CashCatli Inlit orce 1023 3 37
Renewal premiums

noteslotesnotel 3

h In handshandi of
agents

WesternWe tern Agencygenc CoCe
balance 24

ButteHutte branch otIleeolce tor 51 3

Premium notes first
years business

Accrued Interest on
mortgages

Accrued Interest on
bonds and

Accrued Interest on
collateral loansloa nAccrued Interest on
other assets 3 4 39

Net amount ofot premium
not more than three months due aslS folfol-

low
fol-

lowslowlowsH
NEW WALS

GrowGross
urns duodleand nunre-
ported

n rere-

portedported onoil
policies In
force DelDec

31 1906190505 0 01
Grossdross deferdeterdefer-

red
defer-

redred premipremi-
um pellum11 policies
Iniii forcetorce
DecDee 1 1

Totals
DeductDed lel loadload-

Ing
load-

IngIngbIg 3

8 78
Total admitted asitsas-

sets lSsetsletl
STATEMENT OF LIABILITIES

NetNot premium rere-

efe
re-

serveservoserveefe I
Medical1 examinaexamina-

tions
examina-

tionstons notmint paidIIIICommissions to
agentslents unpaid

Duo agents on colcol-
lection

col-
lectionlection ofoC premipremi-
umumhIlt1 notes

Capital stock
uptip O

Surplus 3

A portionporton ofo the cash repottedreported
above annaal deposited in
COMCosCo hunkbaTIk consists ofor a certificate of
depositdepo ll amounting to bearing
Interest ntnl the raterato ofot 4 per cent Iftheld fortor fourtour months which represents
moneymonY advancedadvance oncit notesnote ofot
the company which notes arcare held byb
the companycompan for collection This armar-
rangement waswaentered Into In DecemDecem-
berherberbel 1105 hutbut the certificate of depositdepo ll
wasaR notnol Issued1 until the day of
January 1906

The amount ofor risks written byh the
companytom during the yearear 19061909 paid
forfar business waswan

ThoTile total amount atal ilsk Dec 31
1905 wasaa

The grossroll risks written In Utah
during loOS1105 were 00

The amount ntatII rIskrl k In Utah atnt the
close of 1905 was

TYREE DREWDHE SOMESO ICHECKS
Iniii verifying the amounts claimed

to be deposited In the several banks we
ascertained that ntnl thothe closeco e ofat DcDeDe-
cembercember 1905 thelh Central Trust comcom-
panypany1 11 of SanHan Francisco CalCOl hudhtml onnit
deposit to10 thetho credit ofot the Continental
Life Insurance Investment company

while the amount charged to the
bank on the booksbool ofot thothe companycOlpany WASAs

Ann Investigation of this acac-
count

ICac-
countcount showed thattha the following checks
had been drawn again batikbankbalk by
Mr Tyree tilethe presidentpre lent on the folColfol-
lowing

fol-
lowinglowing dates

Mayla 242 1905 to Hotel St FranFronFran-
cis

Fran-
ciaciscia San Francisco 7515

JunoJuiteJUle 171 1905 to10 Stratford hotel
Chicago LOOoo

JuneJunc 271 19051305 to Stratford hotel
Chicago 39

July 27 1905 to Yourselves SanlanFrancisco 15JulyJul 282 1905 to San FranciscoI HoHo-
tel 10teltol company

TheseTh se checks hidhlll beenb en paidpattI by tilethe
bank and not reported to thothe companycom pallandamid reduced the amount on deposit
frontfrom 6 00 to This condition
wasWIS not discovereddl untilII ltI after the
books had1111 been closedcosed fortoror 1905 and
thothe transaction will appear In the buslbusibusi-
nessnessle 1 ofat 19061901 During nilni thethu time had
that elapsed between MayI 24 1905 and
DecDee 31 19051903 no report oroff these transtrans-
actionsactions had beenheen made byhy Mrr Tyree totlthetho home officeolle and no vouchers furCurfur-
nishednishel for thothe expenses All1 ofot the
above check were signed by Mr11 freo
only

IU resolution ofat the comcoincom-
mittee COIpassedpassel ntot HaItsIs first meetinglechecks of the company0l11I can only behe
legallylelal by the secretary
countersigned
president

byhy thetho president or vicevieic

WHAT TYREE SAYSSA YS

On Feb 2721 atnt thothe request ofat thetho
MrIr furnished the I

following statement
TheTue checks drawn bybr memc onn thetho

Central Trust company of San FranFrailFran-
ciscodecocisco

Maya 24 190519 r 3 75
June 1711 19051905 son

4 JulyJul 2721 1909
JulyJulJIll 28 1905 10

WereSero In paymentlI for trawlingtraveling
and hotellintel expenses and legallelal exoxex-

penses fX
In NowXo York on account ofo inin-

vestigating Into plansplaits ofnt thothin Securities
company which were afterwards
adopted IIIFeb 27 19061006 President

Accompanying thistItle statement was
furnished vouchers covering the enen-
tire

en-
tiretireUro expenditure of 70 one hackcluck ofoCoC-

oaoa having been drawn ntat01 th homo1010
office ofoC thetho company on JunoJuneJUI 12 undauth

I

which would make an total of checkscheckl 1

fortor which vouchers hadhit not been furfur-
nished

tic
ofot AtAl this time finding

thatthaI MrIr Tyree had gonegOle to SanSai FranFran-
cisco

Fran-
ciococisco this condition wasWa wired him
anti hohe Immediately ordered that thothe
amount stated I HS75 so expended CHas1above stated byb him should bebo

A di

edIll to the Westernestern Agencygeney company In
I

WhoseWhOM IntelInterestput 1 pI laY thetho trip to
NewII York wasIa madell e of
thehid 70 amounting to lintbaa beNbeen I I

led Inht thetue business of
the Continental LifoLife Insurance InIiiIn-
vestment Ilvestment company

During thetho searear 1901I 90 I It was thotilt
outturncustomOU of the secretary otCfC theHIP comcorncom-
panypany to presentl to each meeting ofot IlI

thetho executive committee thotile bills
which had accumulatedc l tilledsilco the lustIdlet
HI lol InIII ii orderie I totlii I It thetide approvalii I I

ofot tIletho committee During thothe yearel iI

I1 O under thetho iiw management this
Custom censedceased and after that timethue noJIllI

I

approval ofor thetue executive committeeo
wnWM requiredred anda no10 LU il It hog commitcommit-
tee

it
teetl I hail beenheel to audit thebe acnoac-
counts 10counts until timethu directors meeting holdhohlhold-
InInlid fan8 tnt coo on01 Jan 9 1906

AUDITING PLANPIAr CRITICISED
While wowe realize thothia difficulty of

seemingog iii VII I ofii tf billsbilsbi Ii 4

contracted without special of
thothu board wewo suggestHt that no
chilican hebe perfect that doea1008 notot involve I

aItI careful auditing notilotlot only usas to thothe
details ofot thu hiltbut nwas tutlIt the ultiulti-
mate

ulti-
matemate authority forfOI their concoilcon-

tracted col
ThoTile system nownow Iniii use1188 by1 the corncootclrpunyplinypalY Is thetho chuckcheck voucher system and

ifI no checks nto to tinbeto drawn
1 anynilit Ileo lt ofif thethis company

inceptexcept through thistitis form at choseco o
check cancn be10 kept on01 thothe expense ofot
thothe company Thlh company has Ileoadopted an11 expense voucher especialespecial-
ly

ulal
lyiyI Intended fortor ihothosehoee who are disburs-
inglagingIlg money forto traveling dl onCli01which dallydailyduly accountICUC istK keptpt andamid upon
the receipt ofot which checks are drawn

WESTERN AGENCY CONTRACT
PublicPulloIc criticismt andLi publicpuhlPt hI Ic censure

havehavo beenboen directed thethutw comcom-
pany COlpanyII onnn account nfof 18Its11 contract ofot
agreement wihvi th thetho Western Agency
company a corporation d unonun-
der

un-
derder tidethetlc lawlati of thethoth territory ofor 1170rilo
tmnanl with IIIitsIl principal ofen In

on01 thetho I ofn JulyJilJill
19061306I This company has nevern VII enen-

tered Ilthis state forrOI anh as farCarfar-
nnnllids wetiCWI are able to hashns
novelnever conducted businessbulles Inio Utahetah

1 TheTho contract above to wasvas
first to aI ofor the
executivex cullo committee ofot thothe Continental
LifeLIe Insurancee Investment company
on01oh JulyJul 141 1905 There werewen 11
ntlit this meetingml President Vice

emIt Pierce Treasurer
and ofot Idaho fourCour
ofor thothe sevencoven members ofot tilethe commitcommit-
teetee andIld afterICer fullytuly discussing the ColtractImet ItII wasWIH unanimously adoptedn amId
wasins Immediately putpull Into effectccTileThe datetIlte oforif tillsthis meeting IsII only
two daysda lifterafter thothe organisationorall ofotif thetho
Westernl terl Agency company wasvaswuI comcoincom-
pleted

com-
pleted FurthI considerationcon of thothe
contract wasilS given in a directors meetmeet-
ing lIetlogingIn holdboltholl on Dec 1819 100519051 05 ntittII which
wereseure present the followfellow Ing directors I

TTyceite C C1 JensenJ OlsenSteele Mayo Murray fullerCutler
ond1111 W W Wyllo MayoMao

that theth of the
committee bobu notlot This

motion wasnn seconded by13h TP ItH Cutler
In order to getIel It before thothe meeting
for discussion After discussion thotue
minutes ofor JulyJul 141 atut which the WestWest-
ernern Agency contract had beonIcteenn adopted
were approved ninelime directors votingolnIn thoOhio util Director MayoMIo
In the negative

utterInder sectionn 8 of0 the articles off
ofor the company ththe

hoardboard ofot directors IsI to consist of 2526
members sevencoven members beingholn uit1quorum totforrol thetho of busihusibusi-
ness

hu l

nessrices At thisthin meeting thern were 10
members presentent nine ofoC whom voted
to approvefothothe contract UndUnderr tilethis
contract ai1 largolarge volume of1 business1

I

hasha beenbeteenon written byuyb tinsthe1 Agency comcom-
pany corpany

WHAT CONTRACT PROVIDES

We call especial attention tot secseesec-

tionstons 3 4 5 arIdand 6 ofor the contract
which rendread nsus follows

TheTue party of thetho firstul partparI ConCon-

tinental
Con-

tinental Life Insurance Investment
company ISI S to10 allowuloIbIs andantI herebyherell
I to thothe party ofat thelie partl rt

WesternWestell Agency company thetile entire
expense1 loathingloading of thothe premiums ofo-

falnilallal policespoleM d under tills
asla compensation fortor the11 genetgeneralKenNala unonun-

derwriting expenses TherIte expense
loadingbailing thus assigned Includes the Ir t
year on thothe preliminary terms basis
and1011 thothe regular loadingbatting
each year imtill longIons asos thetho policypoley Is18 Inill
force iSi-

TheThe netnel premium and thetile expense
loading shallhul behe ascertained from tidetho

tables thatthaI mayma blItbe furnished
byb ua competent actuary to thothe party ofot
the first part andInd those that areart nownolInII tildeUkell bhtl thetile wildBald party ofor thetho t
part Tho netnel premium find expense
loading andund the reserve ofoC allailalshall bobe calculated on the basis of thotide
American three andanel aII half per cent
andtind thell four perier ThereThelo
IMIIi exemptexel 11 tramfront this assignment tiltthe
advisory boardhoard compensation ofot S1

perier thousand asII perJer the
inlii said advisory board ts In ulallull
territory where the said local1011
contracts have beenbeell or mnmi01 bebl wrItten

InIn-

to
In-

to
under the present contract
to0 byh thelie said puny ofot the first pirt
withwih Frank A Werner unit OI 85f KimKim-
ballhaltball asni special superintendentstlSoldSaid PUtty of the second p rt
agrees to pitypay oncit01 or before the loth didd-

IrofIrIt lachich calendar month to thetile party
ofor the first part the nottnlt premium ree
servo ami1111 mortality ofoC nilallni let isis-

suedsued antIand delivered through the
mentality of thetie partypurt ofot thetIle secondH Old
part onOIOi which premiums havehavo
beenheen collected Iniii cashash Ihorho party ofot
thetide second part agrees totn0 to thetile
party ofor thelh firstfirt purl fortor c nine nation
allni policies Issued1 notnol taken or on

settlements cannot hItaf collected
within sixty 60 claysta lifterafterr theth
ofot saidBull settlements part of thetMOld

pail hereby agreesa rel to imPaY to
the of the first pattPaitpal thelie netlietneproore
Ilum for tilethe time theheth v isIII inIttII
forcerone on all11 policies returned foror curcancan-
cellation

car
after sixsl months loIn toetue

date ofosuchKuch policies
The party ofnf thethc NOld partpirt InIn-

considerationconsideration ofot the
above agrees andIn 1
thetide obligation to payJll nilhi Held expenseseA

ofot procuring business foror the pArI 01otI
the Including rent for bran h
Mikes ofot sucheach oleu souland altall
Incidental expenses cadiid nilallni is ilihit
agents and otherOMIT allowallow-
ance 1101anceII 1 state taxestaxed on premiumsm and
state licenseelicence andand all81 agents HiIII n
medical examination fteeMfees and allaloh oft e
expenses necessaryary fortor ting ttth

of the partypart ofot the ond
part

The party of the first partparI agreesn rell
andInd assumelumel to paypypy thistheth salaries ofoItsIsownOwl officials and ItsIa homohOI othie exex-

penses
ex-

penses Including postage on theth deliv-
ery deleryen ofot policies other homohome 01 supsup-

plies
sup-

pliespliesples fortoror the conduitconduct of ItsIsown business and ft agrees to
furnish to10 the party ofothelh nsecondrond partpurt
thetho sample policies medical examexam-
inationbatten and application blanks thetile

soliciting literature ItI IMla hereby
agreedalreed that the party of thetho
partparI muttmust submit to thetIde party of thothetho-

ll CC-

LL he u I ik

partparI fortor ItsI approval any
run re nrci01 concerning thetho
party ofot the partparloror0 ItsIl business
ACTUARYACTUAllY SHOULDSHOUD DE1313D CALLED INII-

IItI hIs an graveI Q question andInd one01which woiso10 believehol lo should bobeb submitted
tnto competent actuary to decide wheth-
erer010 or not this contractI Isho beneficial to
theth Continental Insurance fc IiiIn11
I company01I ifItI the ox

pens loading of all11 the premium on
policies to0 bet hereafter Issued laIs talctil

I bhi thehe Western Agency company
the II I Life Insurance A Iniii

must fortor
Its portionIrton nfirn lhethe expense of

tiltout of thethith profits ofIr thelie bond Intn
antIand ni

fromCronifroU youU may havehavo
anau81 undemanding of the operation of1thehitIw ftpWIIC youou herewith aastatement showing atlt tIlethe agougo otor 212 I1 tIletho
IN premium thethu ng and theth
premium fortor nilall subsequentlb years durdur-
inginglog Lii lifeICo of th polio which ccx

lf
ThoIlio resultrl thatIhal on

lifele policies atIttlt the ageIge ofIf 21n jearseareean
takingInking thoIto expectancy atitt 40O yearscaf 7131i 1

per cootcent ofot thothe collected
K to tholie Continental Life

uneeamice ft companyco II antIand 29
peror centCIJI totnit thetim ostern Agency cOIncomcom-
panypany unel thisthin 2923 per cent covers allaltIm c llon el oft timth

ofo Keeping ItI on01 thetho booksbook OnO-
nI

On-
uu 3 ment life policy of tilethe santoramaUIOuge atnl thothe cud ofot 101 0 payments tiletho
company will1 IUlO 78 3 perper-
centeditcent andan tiletho Western guncyInc company

1717 per centcent-
On

cent-
OnOn aitI life after 15 paypa

theits company willWi havehavo received
7771 perocr01 centconI antIand1111 thetho Agency company
232 perider1101 centcent On acc1 liftlifem
after 20 theto company willwihave 71117 I perpel cent and thotile
Agency company 20 tierper centCOlt OnOdi01 uaa-
II1 after 10I 0 payments
thehoeI company will11IiI have n 12S6 2 perpr
cent undnt the WesternVestern Agency company
IS peroerl el cent unui a1 endow

after 1516 theth companyco Ialwould receive 9181 urN centcelI lintand theIto
Agency company 90 II COt PITpetICI

ft above urnIIit ie It I

lyI I antandant tillthelh figures used areArltakenliken from thetha tablebible unon01 which ctaio between liethutl agency
company anil thelie Continental LifeIHo InIiiIn-
surance

nnre t
WesternVesterne lern Company ContractContreOrdinary litlife firstIr t year loading agengo

21 Nut loading 3 groatgro t191902OS Subsequent yearsrear fletnr 1408
loading 66i n i I 1 12
41400 yearntUIears net or 7173 pOIpet cult
loading OJ or 2921 per centnt retch
3 7 8 4 snnn-

TenTenferi Payment Life FIrstIII t year loathloadload-
IngInKIng ago 21 NNetett 7 69 loading

37 1 groutgrosgrol tI Hublhyears netpet 38 iS loading toH3 i grr
SHO Hellit 10 liftdietIftor01 75 pereI lOII limiting JV JJ-

oror01 222 perIdel petitcenteon Total 5

Fifteenll en IalAge 21 Netet 7 69 loading
Subsequent j ears Net 7 o

loading grosgroat Result
15 payments Net or01 7711 perper-
cent

ei
comcent loading U 26 or 232 perpel cent
Total rL 0O

Twenty Payment Life First Year
Loading Age 211 Netel 7 5969 loading

I

294029 40 grossgros 280829 08 Subsequent yearsyear
Net 2211 loading grossrol I

2908290929 OS Result 200O Net
orIr 74 per cent loadingbailIng

or 26 per centCI Total COC-
OTenTenfen Year Firstl YearfurLoading and1111 Age

2121 Netet loading 194294
gross result 10lU
m ments Net or 81 perper-

cent
per-

centcent loading 91 O or 19 per cent
Totalrt

Fifteen Year Endowment Partici-
pating Age 21 Year LoadingLeaching
Netet 59 gross

668 40 SubsequentSul Net 599 or01 i
loading 9 3 gross Result
15 Net or 8151 per
renteilt loading or 19 perocr cent
Total 1026

WePe suggest thatthaI aI copy of this concon-
tract

con-
tracttract should behe flIedled with someseine corncomcom-
petent cor

actuary noso thattha nu reliable rere-

portpurlport may bebo as1 to10 Its18 effect
upon the policyholders

WeWo now callal your attention to seceecsec-
tion fecthIntion 7 ofoC thetide contract asitslS follows

I

ItI IsII herebyherell agreed that tiletho partparty
ofor thotIle second part Thehe WesternWester AgenAgen-
cy

A ellYcy shallhal have thetho privilege
and authority to mortgagelort uge sellsel transtrans-
ferferfectel ornr otherwise dispose of a1 part oror-
all

o-
rninilallni of the saiduld expense element of prepre-
miums received under this contract to
anyIItilt personer on or persons whomsoever
and that saidald partypart ofot thethus partpirt
Continental LifeIMe Insurance InvestInvest-

mentment company thou agree to lieICknowledge thetile validity ofot anyIny assignassign-
mentment mortgage or other Instrument
ofot conc anco which ththe party ofot thetho
second part may execute In ItsIaIty of general agent of the partyparts1111 ofit the
firstOral part under thistilts contract

PREPARINGlm IN ADVANCE

It1 would seemscent fromfrol thetilOth reading of
this section thathilt provision waslS already
beingbellI madeIlde fortor the assignment ofot a
portionporton of the loading to another corn
punypalpan which waswal not organizedor until
Aug 2 1905 the Western Securities
company thothe Continental LifeLito
ance Investment company agreeing
Inlit advance to acknowledge the validvalid-
ity valdityIy ofat any11 assignment mortgage or
other Instrument ofot conveyance which
thetho party ofot thetho second partpuT tonymaymn extexeexe-
cutecute Intn Its capacity of general agent
ofot thetito partparty ofoC thetho first part under
thisthin contract

Section 8 thetho company to
qualify to dod In anyan state upup-
on 11pp-

oilonoil thotile request ofot thohehit agency
SectionSettonocton UITheThe partypurl ofot the second

part Therile Western Agencyy company

Continued onOr pageugo 7

I TREE
TEA

The Pure
Good Tea

Imported antiand pickedpacked only byby-

M

by-

M

by-

MM J COCO-

SanSan Francisco CaLCalCal-

II

I
1

Railroad
Control

France controls her railmilriroads as absolutely as ifi she
owned them

There arcare norio
no mailmai frauds norio freight disdis-

criminations
dis-

criminationscriminations no building of
trusts no graft

Read RussellsRussel 5 Soldiers
of he Common GoodGod

I in
for March

15ISm cents ta copy J j jo t yearyey

STRONG AS STEEL

The Kind of NervesNerve ThatThaCan Do Things

A youngyoun athlete writes concerning
the method byb which hetie acquired
dyIhI n and also ofot someFome good mulemis

arkork ho hashag doneloneAboutAboUl an yearcar BROago he mylilylYnerves began to sowglow and I
found myselfm troubled withwih sleepless
net It setel annn enquiry onnn foottoot and BISc
came convinced that thetho coffeecote I drank
widewasWIS the cause of thetho trouble and titterdeterdeter-
minedmined to quit ItI right therethere-

SoSo I gotol a package ofot Food
CoffeeCorce trilland Mother I prepared ItILItWe did not bollhell It long enoughenous the first
time were notnet much Impressed byllY
It The second tinetimetlc however we foloh

the directions carefully 1101nd wereworere
more thanthal pleased wih the result

I cancnn sleepBleep like na Iolog nowno I since II-
amnmamIn using my nervesnarves nrare ast
strongstrunK aflasi steel my muscles which
usedl to tiretre easilyeasl arearo hardhar and endurendur-
inginglog Mas11 Iron Heavy athletics no longerloncer
givepUe me paIn Iniii thetho side anti chestcheat nnnnformerly

I1 haveIHie brought our whole family to
use It antiand ItII has clonedon everyeveryoneone of
themthor good MyIy father hiI found hlhilhis
asthma almost entirelyentre relieved since hhe
pavegave urupUl coffeecotee andInd began to drink PiPemP I
turntur ilven byb Co listBatBat-
tle

Dil
tietletp Creek MichMichi

Theres a reason Headnd thethis little book
The Roadnond to In

WHEN

YOU HAVE A COLD

ALWAYS TARTAKE

Chamberlains
Cough Remedy

ItII laisL famousfernous totfor ItaIl oozesc 14sadod cCAcnui it1
IWITji be dependedd padupon ItII cooncouncutraoalY t ad ofot AI soldcold

totrt wt InI pneumonia
IT IS SAFEsm AND SUREJIBE
Price UrKLg itn

50 onti

j
AWFUL ITCHITCH

RELIEVED
We arelre 1 to Inform the public estutes-

pecially fromfrem nnany kind ofI skinAkIn
trouble that at lastlal the remedy
hashag been foundcoral nal vegetable
compound tICS externallyt D13 D13 DB

1

Apply aI fewf drops of thistitle soothIng
1111ld to10 thetho and11 Instantly you feeltsetcl
refreshed freeti from that torturing ItchIchDI IIl13 Ub positively cures
Eczema nd allj 1 kinds ofoC skinkin
troubles heathII the Couponcupon offeror ofot a1Camille sentnt free prepaid to concon-
vincevinceInce youOU

k

r n r r LARGELAROE SAMPLESAMPIEFREEF E Errf BOTTLE to allni
sufferers fromrom skin troubles

Cut outOUI thIs ad sendMd yourour namenamanm Mand ludres and bottlebole nilI11btlie seal ttert prep lc itcl once
Instant Relief ow From That ItchIch

Da D D0 COMPANY
1III1 2 10 Michigan St ChicagoIII

WE PROVE IT
TO CONI B YOUYOlI wwe havehav arranged

Mthth the UD1 IlI ID Co eoso that any sufferer
reinroin anyRn skinakIn ruincan get directct
romrem the 1D13 1113 DO CoCosa laboratory a11 largelarga
retreere sampleam Ie bottleUle nfot D Dn1 D1
Ion1110 together withwih 32 page nownewnw pamphlet tt-

inIntn skin diseases antiandInd fretfree on your 1

casecaneraMI from the worldswords greatest
specialistslt

OPIUMHL FRANKEN Druggists

FREEF R E E SAMPLE COUPON
U MAIL TillSTHIS rr

I

D D D CO00 Medics Department
I

U Michigan StSt UniteSulta 7717 Chicago

PlauPleats send me trras prepaid it1
II tuelse sample bottlebOli otof nflDOD4 UD1

let MidandId consultationloa blank 11For xeyellrara-

II I huehavoao bbeenen metedafflicted withwil a skIn illsdim

I sateau called andad havebeneverneer DP DI DBD-

ami
1

NameNamami

N i

I

nun AIMM I to sellMi Reliable
andnoel do RelIable WorkVork

ata fair prices
Cleaned JlSOO00

Main Spring JlSOO00
n JEWl IHY COCO-

Sign 32 Main btt
Sign ofot the lugDig Watch

Gardner Daily Store Newses
I

1 I

Some ofo thoset 1090 Ten

DollarDolar Suits StillSli here

J and while they last theth-

el
I
l sale pUcepI Ice willwi hold good

While a single SuitSuil rere-

mains

re-

mains

re-

mainst mains theresthees thetile greatest

bargain of the year

Best of nilallal theytile arearcacac-

al
I

allal medium weightsIs such

as you d wearvear from now

tillti thethc comingcorning of tilethe real

hot season

SonicSome ofaf the Ten DolDalDol-

lort
J lorlar Overcoats too t

f

f ONE PRICE t
NE I

i t
MAMAIM ST

THE QUALITY STORE ff-

tt I

h uu-

cc o

Keif Co t
0 c C c

59 cents
f

I 13

A MOST UNUSU-
AL

I rr-

ALAL SILK SALESALE-

AA Mill PurchaseC to One0
f
I

HalfHalt Less Than the Prices
ct WhiteWhile In ththelie EastI A 1 an fewtel weeksw l ago our silk tonI J

goodsI buyerr obtained frontfromm a mmanufacturer thIthe finalI of his
L output ItIwassasWi reallyrol a millmi clcleanup The silk nnare
w Beaseasonableon bl and desirablele TheThc remarkable feature ofot ththe

transaction however Wacw1Uw price t
2 The lot the following ip TTarrel I

printed

flut AntIAndll manyman other d ble weaves atRl one priceprie l
I It11 to lesshess than t uli price j

This gives theIho store a leewayleway most unusual In silk
It1 simply enables tinthith shopping publicpu bl to10 buy this spaseas n
silks utlit at price lower than goods of an similar qualityqualify Yov

sold at before In SaltBaitfalt LakeLake-

i

I

rI

i

I

J

I
1I

k J d c


