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cepted of the courtesies and hospitali-
tles offered them, they will bave no
regreis on acconnt of baving declined
to act upon his nlleged philanthropic
suggestion, which was 8o transparent
af to create the impression that the
Ceolonel’s sagaeity is rapidly diminish-
ing.

THE DEBATABLE SILYER QUESTION.

BENATOR BTEWART, in his speech
the olher evening in this city,
Baid there were two things invented by
man—janguage and money, both abso-
lutely essential to soclety and to civiliz-
ation. [tis true both are essential to
man, in A suvage asa well as in n eiv-
illzed state. But when the learned
Benator agserts thut language is en in-
vention, he is likely to provoke » much
more complicaled controversy than
even lhe currency question involves.
The philologists are as much at sea as
to whether language i8 an Inborn fac-
alty, an invention or an evolutionary
growth, ns lhe bankers and politiclans
areon the silver jssue.

The standard monetary subatauce of
the United States Is nt present practi-
eally yold. The unit is o dollar of
261 yrains of standard gold. In
1873 the bimetallic standard was
abaudoned formally, and Lhe Jaw
of that year is usuosally charac-
as that which Jemone-
tized silver, ln this faet lies one of
the strongest arguments which the
free eilver advocates produce. But
in attempting to show that they merely
intend to return to the old pysiem, they
make the ourrency problem ,a doubtful
question,

Benator Btewart dwelt a good deal
on Lhe financial policy of the United
Btates during the first eighty years of
its existence. Previous to 1878, though
there wns a bl-metallic standard, a
bi-metallic ratio of sixteen lo one pre-
valled, Thelegislation of 1873 and of
1878 retaiped this ratio, and even un-
der the 1890 law the ratio prevails,
which virtually renders goid the stand-
ard.

The theory of free coinage ia that the
government of the United States
should coin siiver dellars unlimit.
edly, and issue them ae our-
rency, to be pald and recovered
a8 equs]l to gold doliars, regardless
of the commerclal values of the two
metais in the markets that fix the
standard of the world® Bilver being a
leading product of American mines, it
is argued that it is for lhe interest of
this country to appreciate its value and
to promote its use as money by main-
taining it in all respects on a parity
with gold.

The opponents of this theory con

tend that owing to our enormious sup-
ply of silver relative to that of gold.
our national money would become
debased under a free coinage law, anud
hence would go for less than its worth
in the worlds tranesctione,

Robert Giffen, in the Ninefeenth Cen-
tury, speaking of what he calls the
A merican Bilver Bubble,?? saye:

Tt ir almost a pity the experiment hns
not been made. Bimotallists are so sute
that the great nations have only to unite
upon a commen double standard to make
tbat stundard effective, that it would bave
been interesting to witness the etfect in a
country which is one of the foremost
amnong the nations that were to make the
agreement. For reasons I have often
urged, and according to the experience
and teaching of the great economists, the
United States, suddenly introdueing such
a law, could not have escaped great dis-
asters. Silver being so muech cheaper
than gold, the community which tried to
act upon such a law would at once have
all existing dehits reduced to the level of
silver debis; sllver would become the sole
standurd; and gold would beat a pre-
mium in the new money. To avoid such
evlls, in the interval hetween the passing
ofsuch a law and its coming into opera-
tion, those concerned might be expected
to rush for panyment of their debis in
gold while there was yet time, and 8o
ocreate a panic. That soms such disaster
was apprébended clearly appeared in the
course of the debates on the silver bill.
The Senate actually passed a bill for bi-
metallism pure and simple, but there was
immediately no small commotion and
Lhe measure was shelved.”

Mr. Giffen’s views are those of n
gold advecate, it must he remembered,
apd Jdue aliowance made therefor.

Bpeaking on the international effect
which n free silver coinuge law would
have, he further says that currency
securities of lhe United States have
been largely Lought in England, as if
they were golil securities. But If the
transition from a ygold to a siiver
standard should take place, recurities
would unquestionably be depreciated.
He thinks the United Btates would
sufler from the resulting diecredit, but
English investing classes would be the
first sufferers. Perbape this is ouve of
the reasons that English capital is so

timid about investing in American |

securlties during the present silver
agitation.
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THE BOARD OF EDUCATION.
The Board of Education held a
special meeting Monday night to hear
the report and consider the recommen-
dations of the committee on site and
butldings. 'In the absence ot Presi-
dent Beott, Vice-President Nelson pre-
sided. The following members were
pregent: Colbath, Pike, Duke, New
man, Young, Pratt and Baldwin. The
committee reported as follows:

To the Hon. Board of Education:

Gentlemcno—In presenting tho follow-
ing report, your conimfittee on sites and
buildings desire to say that during the

ast week, in companly with the super-
intendent, we bave visited many of the
schools, and find them so crowded in
every ward that jt is impossible to do

-
justice to the pupils for lack of the neces-
sary room. And especially is this the
case in the Sixtb, First, Second, Ninth,
the Hunter buikling, the Ninoeteenth,
Twentleth, Twenty-first and Eleventh
whatds.

Your committee feel that valuable time
is being consumed that night be em-

loved in the erection of much needed

uilding«, and believe that they can be
contracted for at from 10 to 20 per cent,
cheaper uow than nextspring, becanse of
80 much labor being available. And even
if this sbould pot prove to be the cass, the
| need of additional sebool buildings is eo
greut that we are Jjustified in getting
ufldings under way.

We have no doubt of being able to
secure all the sites needet und buildings
erected for school bonds or cash at the
option of Lthe board.

Very respectfully,
L. W. CoLeaTH, Chairman.
B. G. RayBouLD,
ARTHUR PRATT,
JoaN PiKE, Committes,

ADDITIONAL RECOMMENDATIONS,

The following additional recommen-
dations were adopted:

First—That a piece of ground shall be
secured at once, 1n or nesgr the Sixth dis-
trict, and recommend that this board
solicit tenders of sile8 on street8 running
east and west in that district, the site re-
quired to be ten by twenty rods and pay-
ment therefor made in school bonds,

Second —T'hat as soon as & gite haw been
secured and approved, this board proceed
unmediately to approve a plan and erect
thereon an eight-room school building
with all modern convenjcices and im-
provements.

Third.—That in the erection of said
bupilding, payment be made for sane in
school bonds or cash, at the oplion of this
school board. -

Fourtb.--¥Wa reconimcend that an ad-
dition of two rooms of about the size of
24 x 37, on the west vide of the present
building, and 22 x 45 on the east side, or
therenbouts, be bullt immediately at the
Seventh school, and of brick.

Fifth.—Tbhat the commitice be em-
powered to employ an architect, adopt
plans, procure bids and award countract
to lowest bidder,

Sixth.—That this board proceed at once
to approve a plan and invite bide for the
arection of an eigbt-room school buildiog
on the site of the Second school, which in
the opinien of your committee is large
epough, and can be erected with very
little ineonvenlence to the rchool. And
in inviting bids for such buoilding let if
be understcod that pavment therefor
will be made in school bonds at par or
cash at the option of the board.

Seventh—That an addition to the Ninth
school building be made in accordance
with the plans now on file, with such
' modifications as the committee may de-
termine on, and thut this board invite
bids for such work.

Eighth—That a four-room building be
erected In the rcar of the Eleventh
school, in accordance with plans already
prepared, with such modifications asthe
conmittee may determine on. -

Ninmh —That the platform in the Nme-
teenth school should be removed so as to
increase the floor epace, a chimney or
chimneys built and *pouting and conduc-
tors erected. ‘The artesinn well shounld
be repaired and a drinking fountain put
up. Your commitiee recommsend that
drinking fonntains should be erected at
all schools where hydrants are now in
use,

Tenth—That the committee on building
and sites be instructed to invite bids for

two sites in the Third precinet, each to be
approximately 10x20 rods, and to be paid
for it cash or bouds or by exchange of
the present site in the Sixteenth ward,
and that two buildings be erectedihereon



