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the satecosts of a tax sale are limited to 1

ononeehalthalf of which goes to thebe general
county fund and toe other halt to the
county school lundfund the collector oi01

taxes lais abolished and hishia duties are
made togo devolve upon the county
treasurer the territorial board of

equalization in made to consist of the
quogovernorvernor secretsecretarytary auditor and
treasurer whose compensation is fixed
at per annum eachcacti this board
may appoint a secretary at 4 per day
torfor actual time mileage is fixed at 10
cents one way the board shall
equalize taxes between counties ana
shall assess the maju aldes otor railroads
butbug coucounty13 ty assessors shall assess depots
territorial properties branch lines etc
also railroad lands in the several
counties

thereasethereThereareare numerous minor changes
of theshe present laws relating to revenue
proposed in the bill which appears to
navehave been carefully aniland conscientious
lyjy drawn

the time lost by the council while
the lead memorial was pending haeha it
isig claimed been tullyfully made up and
members of that body represent them
selves to be engaged industriously in
the dignified and conscientious con
Bideration of the business before them

up to the commencement of the ses-
sion today there had beau introduced
into the council 58 bills the house
led the council with 79 bills these
figures do not include resolutions
memorials etcate when the large num-
ber of claims audand petitions etc that
is now in the hands of committees
laiq added to the above figures it will
be seengeon that the committees have a
great amount otof work in hand con-
sideringsi dering the stage of the session

THURSDAY

after the of the NEWS report
yesterdayyeaterday jaH B 59 amending the
present law relating to the plattingplaiting souaud
laying out of towns came up on third
readingleading its object is to allow plats
made in boom out in me farm-
ing districts to be relegated to agri-
cultural usesuse if the owners so desire

consideration of this bill waswait inter
ranted by the arrival of the hour fixed
for consideration of the mortgage tax
bill dears asked that the latter bill be
modemade special order for next wednes-
day he had written to sanban fral
cloo for data and desired time to pre
paiedalre to discuss the bill

varian author of the bill
delay he said this was not a bill to
gtax mortgages but to tax debts secured
by mortgages the bill was a propo-
sition to enact what bad been up to
two years ago the law of the territory
for twenty years sears said thelite bill
wmwas regarded by business men and
financiers as a dangerous measure and
urged delay

allenalien said this bill involved the
question ahall a certain kindhind otof
property in this territory bear its share
oathsof the imirburdensdens of government he
thought the house was as well pre-
pared to discuss this question now as it
would be in a week tience the house
voted against delay

the bill isin as tollowfollow

section 1 all notes bonds and other
indebtedness secured by trust deed or
merwmortgageigo hereafterhere afier given shall be as-
sessed and taxed as other personal
property at its cash value to the owner
thereof and any agreement or promises
att any time made by the debtor to dldi

erectly or indirectly pay or discharge the
taxes on any loan procured by or ex-
tended to such debtor be null and
void and shall not be enforced in ananyy
court in this territory provided the
provisions otof this act shall not apply to
nonresidentnon resident creditors or mortgagees

seesec ft2 during january of each year
county recorders otof the several counties
shall furnish the respective assessors with
a certified abstract of all mortgages and
trust deeds remaining unsatisfied of rec-
ord for which the recorder shall receive
tonten cents for each mortgagegage or trust deed
abstracted half of the amount to be paid
by the county and half out of the territ-
orial treasury the auditor of public
accounts shall draw his warrant in favor
of the recorder for the Terri torys pro-
portion orof the amount upon proof by
affidavit of the serservice and amount all
indebtedness secured by the mortgages
and trusttruit deeds so returned shallshail be
assessed as in the first section of this act
provided

sec 3 an act entitled an act to
amend section 2009 of the compiled laws
of 1888 relating to the exemption from
taxation of mortgages and trust deedsdeed
and repealing chapter 49 of the session
laws 1890 11 approved march 10 1892 is
hereby repealed and this act shall takelake
effee upon approval

varian opened the debate lyby saying
hebe couldcoula not complete his argument 1lu
ten minutes and hebe desired anani
moua consent to take more time he
said this bill had been erroneously
confounded in the public mind with
another which proposeded tuto tax foreign
capital whereas the present one
aimed at nothing of the kind this
bill regarded solvent debtsdebba and crevitscre
owned by resiresidentsdeats of the territory
as property which ought toco be taxed
the proper standpoint from which toto
view the question waswag that otor the state

S

notdot of the borrower nor of the lenderleader
the statestale have revenue or it can-
not exist and revenue lawsjaws are neces-
sarily larsh and arbitrary they

to lay their burdens
on all property with as great a degree
of equity noas possible not more than
40 per cent of the property of this
country is in tangible form 60 per
cent otor it beila in the form 0oft notes
bonusbonds etc it was held by some that
when a debt was created no new
property was brought into existence
but the speaker denied the proposition
credit was the reputation of01 being able
to pay and was valuable to a manup to two years ago the legislature otof
this territory had heldbald that
credit was taxable property
under the present law a mman1

who holds a note ohIschlis un-
secured noun pay a tax on it but the
mauman wha owns a note secured
by a mortgage on real estate pays no
tax on it the speaker dwelt on the
injusticejustice of this discrimination hehb
declared that taxing a solvent debt
secured by a mortgage was not double
taxation the question hadbad been con

by nearly every constitutional
convention ever heldfield luin this countrycou ulry
and by the courts utof most of the states
and there was only one dissent from
the rule that credits secured or un-
secured were taxable 1thehe supreme
court of california naddad decided that
taxing mortgages was double taxation
but the people revoiced that decision
when the constitution of 1879 was

for they itiii it a
clause to the contrary the common
law for ages hadbad spoken of both cor-
poreal and incorporeal property the

speaker read from decisions of courtwcourts
in10 alabama and louisiana supporting
hisbis position he isaid the legislature
quietmust do one of theibe two things if it
would be fair with the people it
must tax all credits or it must tax none
regardless of their being secured by
mortgage the threat was made if the
bill passed money lenders would not
lend he denied that alere
in thisibis threat if security were offofferedarea
money could be borrowed and ques
ilona of taxation RLaidd interest were sellself
adjusting this territory waswaa about to
assume the untried burdens of0 state-
hood and its legislature would have to
determine where to place the burdens
of taxation this would
favetohave to confront the question at its
present seesion not of borrowing but
of howbow much to borrow the speaker
deprecated having such legislation aaa
this bill disposed of by stock brokersbroken
and commission agentsi and closed by
asserting that the bill wwagais not one to
tax mortgage but to restore to the
taxingtaxiing powers of the sovereignty a
class of property which hadbad been un-
justly excluded

hubbard proposed to treat the subject
from a practical standpoint if the
bill would add to the burdens of the
poor hebe would oppose it meae read
from the report of the board otor equali-
zation rendered in 1892 showing that
this was the ffleeteffect otof the old law
which this bill re enacts he also read
a statement made by W J lynch
assessor for salt lake county showing
the difficulty and expense orof enforcing
the old law and thatthai the cost exceeded
the result the provision of the bill
that the borrower should not pay the
tax would the speaker thought
cancausese an increase in the rate
of interest home capital would
evade the law by being loaned in this
territory in the name of some agent
residing in another state and addition-
al difficulties and burde 9 would be
placed upon the home borrower by the
passage of this bill
at the close of hubbardshubbarddHub bards remarks

sears said hebe would like to be heardbeard on
the bill and the house adjournedd with
the understanding that the debate
would be continued today

FRIDAY
one of the first bills introduced in

the house was that of gonnionJonnion for an
law the live stock committee

of ththe houseeHouse appears to have given
it much consideration and it is under-
stood that a number of persons inter-
ested in the subject were listened to
by the committee according to the
statement of hatch chairman of
that committee the latter fully realized
the difficulties which the subject in-
volved and came to the conclusion
that the bill was better than the present
law and a lairfair compromise between
farmer and stockgrower it was de-
bated with some earnestness but fin
ally passed with only two negative
votes it remains to be seen what the
council will do with it that body isia
considering a bill upon the same sub-
ject introduced by hart

the conference committee on print-
ingI1 ng proved a failure saad far as breaking
the deadlock that has existed upon
thatchat subject for boutabout three weeks the
house decided to insist upon its former Jaction and the council dij likewise Z

notwithstanding that a majority 4
report otof the conference cornCOM


