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The cosls of & tax sale are limited to 1,
ope-halt of wbich goes to tbe general
county fund and tne other ball to the
gounty echool fund. The collector o
taxes jé abolished and his dutiea are
made to devolve upon the county
tressurer. Tbe territorial boaru of
equalization ie made to coneist of the
@uverpor, BeQrelsry, auullor and
treasurer, whose compensalion is fixed
4t 3100 per annum escb. Tble board
may appoint a recrelary at 34 per day
for aotual time. Milesge ia Hxed at 10
cunte one way. ‘Tbe board shail
equalize taxes between counties anag
sball ussees the main lines of ruilronds,
But cou t:ty assessors shall aseess uepots,
tercilorial properties, branch lines, ete.;
ajso railroad linds In  the several
cou ntiee. i

There are numercus minor changes
of the present laws reiuting to revenue
proposed in tho bill, which appenrs to
bave been carefully aau coueclvnlious-
1y drawn, ) )

The time lost by the Council while
the lead memorial was pendiny has, 1t
is clauimed, been fully made up, anu
members of that body repressent them-
pelves to be cnysged indusiriously 1o
the dignifled and counscientlous con-
sideration of tbe business before them.

Up tothe commencemaent of Lhe svs-
slon loday, tbere had bueu introduced
into the Councii 38 bille. The House
led the Counal wilth 79 bills. The:e
figures do not inolude resolutions,
memorials, etc. ‘Wben the large num-
ber of clalme and petitiouns, elo., that
je pow Iin tbe hands of commiilees,
1s: added Lo the nbove figures, 1L will
he seen tbul lhe commitiees bave A
yreat amoubt of work 1n hand, con-
sidering the stuge of the sesslon.

THUREDAY.

After the clote of the NEwS? report
yeslerday, B, 58, amending the
pregenl Ja w reiating v the platling aod
laying out of lowus, cale up on thirg
reading. [Its object 18 L allow plats
made in boom timer, oul 1o tne farm-
fog districte, lo po Teleguted Lo agri-
coltural uses, if the ownere so desire.

Counsideration of this blll wus inter-
rupted by the arrival of the hour fixed
for consideralion of Lbe mortgage tax
bill. DSeurs ssked that the latter bill be
made special order for next Wedues-
day., He had written to Ban Frav-
cingo for duta and desired time to pre-
paie Lo discuws tbe biit.

Variap, nuthor of the bill, opposd
delay. He said this was vot & 011l Lo
tax mortgages, bul Lo lax dehia secured
by mortguges. 'I'ne bili was a propo-
sitjonn to enact what bad been,up to
two Yeare 8o, the inw of the Territory
for twenly yesrs, [Beare gald the blil
wgs regarded by business men and
filnsnciers as 8 daBEEIOUs MARsUL:, A0U
urged detay,

Allen said this bill invelved the
question. ©hall & certaln kind uf
property 1o Lbia Territory Lear jls shate
of the burdens of governmeni? He
thought the House was s Wull pre-
pured to discuss tbis yuesilul Dow as it
would be In a8 week nenge. The House
voled against delay.

The bill ls as 1ollowe:

Sectlon 1. All notes, bonds and other
indebtedness, secured by trust deed or
motlgage herealier given, shall be us-
sbssed and taxed a8 other personal
property, at lte cash vnlue to the ownet
thereof; and any agreeent or promises
at any time tnade by tbe debtor to di-

rectly or fudirectly pay or discharge the
taxes on any loaD procured by or ex-
tended to such deotor, vhall be null and
void, and shall not be enforced in any
court in this Territory; provided, ibe
provisions ot this act auall not apply o
non-resident creditors or morigagees.

Sec. 2. During January of each year
coynty recordera of 1he several counties
shall furnish tbe respective assessors with
a cortified abstract of all morigages aba
trast deeds remaining unsatistied of rec-
ord, for which the raecorder shull recelye
ten cents for each tmortgage or trust deed
abstracted, balf of the amount Lo be paid
by the counvy and balf out of the ‘lerri-
torial ireasury. 'The audilor of public
accounts shall draw his warrant In favor
of the recurder for ithe Terrllory’s pro-
portion of the amount npon proot by
affidavit of the service and amount, All
indehtedness secured by the moriguges
and trust deeds so roturned shall be
assessed as in the firet section of this aet
provided.

Sec. 3. An act entjtled ““An anct to
ameud section 2002 of the Compiled Laws
of 1888, reluting to the exemption trown
taxalion of mortgages aod truse deeds,
and repealing chapter 49 of tbe Session
laws 1890,"” approved Mavch 10, 1892, is
bereby repealed, and this aet shall (uke
effect upon approval,

Varinn opened the debate Ly eayiug
be cuuld nut complele his argument je
ten Mibules, and be desired wvuani.
mous covBeut to lake more time, He
esfd thie bill bud been errvneousty
confounded im the public mind with
auolher which proposed to lax foreign
capital, whercas Lhe preseol one
aimed st nethineg of the kind, This
Lill regarded solvent dehls und vreuits,
vwned by resldents of tbe Territory,
ad property which oughtl to be taxed.
‘The proper standpoint from which io
view the guestiou was tbal ot thestate,
nut of Lbe vorfower nor ui lbe lender,
The state must have revenue ot it can-
not exiat, sud revenuc luws are neces-
sarily bLersh and arbitiary, They
oughtJuowever, lo lay ibeir burdens
on al! property wilh as great s degree
of equity us possible. Nol more than
40 per cent of the property of this
couniry i In tangible form. 60 per
cent ot jt belug in tbe form of notes,
bouds, ete. It was beld Ly some that
when a debl was created uu Dew
properly was brougbt into existence,
but tbe speaker uenled the proporition,
Credit wase the reputation o1 being able
to pay, and wus valuable L0 & man,
Up to two years ngo the Legislature ol

this Territory had held  that
credit way taxable property.
Under tbe present law s mweu

who bolde a $10,U00 note whichjja un-
soculed, Murl LAY 418X oL il, Lut Lhe
mau whoowns 8 310,000 pote secured
by & morlgage on real eslale, pays uo
1ax on it. Tbe spvaker dwelt on the
ipjustice of this dlscrimination. He
declared that taxibg s solveut debt
secured by a motigage was not double
iuxutlon. Tbe guestion had beeu con-
sidered by nearly evVery constitutiounl
convention ever beld 1u this couutry,
aud by the courts of most of the slatesy,
und there was obly one dissent from
the rule that oredits, secured or un-
weCured, were laxable. Tlhe supreme
court of Unllforpia bad dectded that
taxing mortgages was double taxation,
but the people reveised Lhat decisiog
when the consutution of 879 weua
adopted, for they incofported iunita
cisuse to tbe contrary. Toe cummon
faw for ages had spoken of both cor-
puresl and incorporesl property. The

i

speaker read {rom decislons of courts
in Atabama and Loulsiana supporting
hie posltion. He satu tbe Legisiature
must do one of the two tbibgs if it
would be fair witb tbe gwopie: It
musl tax all credits or it must Iex none,
regardless of thelr being secured by
mortgage. 'The threat was madell the
bill paseed, money lenders would not
lend,. Hedenied that tLere wasanything
jn this threat. If security were otlered,
money could be borrowed, and gues-
tione of taxation ard inlerest were gelf=
adjusting. ‘This Territory was about to
aesume the untried burdens ot state-
tooud, und 18 legiaiature would bave to
velermine wbere tv place tbe burdens
of taxation. Tbie Astembly wounld
nave tg confront tbe questlon at jte
present seeion, not of borrowing, but
of how much to borrow. The apeaker
deprecated having such legislation as.
this bill dieposed of by stook brokers
and commaission agentas, anid closeu by
asserting that the bill wae bot one to
taX mortgages, hut Lo realore to the
taxing powers of the sovereiguty o
clusa of properly which bad been un-
juslly excluded therefrom.

Hubbard proposed toireat the subject
from & praciles] standpoint. If the
bill would add to the burdens of the
puor, he would oppose II. He read
fromn the repori of Lthe board ol eqguali-
zalion rendered in 1892, sbowibg that
thie was the eifect of the oiu iaw
which this bili re-enacts. He also reau
a Blatement. made by W. J. Liyneb,
assesgor for Balt Liake counly, showing
the gifficulty and expense of enforcing
the old law, and that the cost exceeded
the results. The provision of the bill
that the torfower should not pay the

tax would, the epesker Lthought,
cauBe AN iporesse jn Lhe rale
of interest. Home capilal would

evade thelaw by being luaned In tbie
Territory In the nume of some agent
residing in another state, and audition-
al ditficulties and burde 8 would be
placed upon the bome Lyrrower by the
pasaage of this bill.

At lhe close of Hubbard’s remarks
Benrs paid he would like ta be heard olt
the bill, and the HHouse adjourned with
the uuderstanding thai the debale
would be contiunued today.

FRIDAY.

One of the firet bills introduced in
the Houee wae that of Johnson, for an
estray ilaw, Thelive stogck commiltee
of the House appears lo bave given
it mueb cunsideration, and it 18 under-
atgod that & number of persous inter-
ested Jn the sublect were llstened to
by the commitiee. According lo the
statement of , Hatch, chalirman of
thut committee, the latter fully realized
the difficuitles which the subject 10-
volved, aniu osme Lo Lbe oonclusion
that tbe L1ll was better than Ihe present
law, aod a falr compromise between
furmer and stookgrower. It was de-
buted wilh some varnestness, but fin-
ully paseed With only two negalive
votes, II remajns Lo be seen what the
Council will o with it, Thast body is
consldering & bill u:pon the same sub-
ject iutrosuced by Hari,

The conference committee on print-
ing proved a faliure 8o far a8 hreaklpg
tbe veadlock that has existed upon
that subject for about three weeks, The
House degided to insist upon its former
action, and the Councl] diy Jikewise,
nolwithstaodlng that * & majority
report of the conference com-



