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OrtOct I7 showallow an ofr 1 3
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Reserve
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UIThe ofo actualelul rireserve ofo

St
theIh clearing househome bulksbanks todatoday waa

51TheTh statementtm nl ofor bank antiand trust
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porting toInIs tilethetI clearing liouhou chons thatthitlat
Uto e ln havehate aggregatet detiede-
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MONEY MARKETMARKET-

ISIS TIGHTENING

NwNew Yorkork OctCot0-1 TheTI tightening of
the manor market thisthIa weakeHkk oro the rlinIlog ofot befitlO tola speculative holderkle ofoho

11 comelome he liquidaliquida-
tionhoetion10endanilni brokebrake with somenomIme violenceII-

TiThTheTi vanishing s ofnf the
NewNw York batik luster ththe continual
demandsI RiI ofot Interior trade expansion
sodandIn1 cropchopr moving necessitated thintill acUC

tIon In1 the struggle to10 maintain their
position speculative borrowersborrower resorted
to foreign moneymone market for enormous
sumsNunI andhod helped to10 force up theIho official
discountdl un raterIl atal the principal l
entercentersnl Speculative confidence WiLlswas
shakenhII bytiNb timeIh vulnerable posItion tiledietlclosed In t 1 SteelfI which
formed market sentiment byhy Itsls long
Impressive advance Favorable developdevelop-
mentmentmont weree practically Ignored In the
storkstock market

ThThe opening stockmock market todayloday ahoaho-
dedd thelit effects ofot selling pressure again

In the general fractional decline In
pricesprice There werewre running salesal ofor 10JOJ-
Otltl dune ofnf United States Steel atitt
and SO VT compared withwil last18 t night
Chesapeake fkt OhioOho declined 1 andnd

Pacific preferred and North AmerAmrAmer-
icanican S Chemical
n e I1

SomeSonie additionaladdition fractional
were madefutile1111 before there wasHsas nnninfl

effect on prices Otates
II l andno were

freelyreilyIrI atnt theIh lowIon pricesprice and theIh
railroad listleII tatgot bockback to whetwherehrhr-
ItIt endedn jeyesterdayelrayprenIrreI soldoldII at1 JWi compared withwih Kmm-
IhtheIh previous 11saltI Inlit MaIlaya lnIsett

TheTi market cloned I 1 suitand11 thill
C CC k StA Lottie 11preferred and Central leatherbristlier 1

ix gainsgainIn American
I IS betanehl wire k Hudson antiand Coloradoolor oo-

AAft Southern 15 ansIandaJ ehll National
ey ofoit M first preferred Great01Northernthern OreOr Certificate SllWoolenoon andUiper 1I lJI ntnl

theth teat11
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attieA IVCO market steady
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mixed 7 heavyhAv TTUU rought1 V goodrod to10 choke heavyhevy t
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market N I h 1 M westwenttt-
ernernorti 216074 S 00 yearling 4 r 0 MtOr lambsIamb
nativetr 4f w trl 4
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OelOot SOADAV revised estimate onrn
the worlds shipments forOr theChict weekwkbby Ha well known crop which
brplacedp e the total1011 movement atSt1 nearly1 arl 14II19 hude had1011 an effectletle-tlonATIl theIh wheatwhat market here ntat the opennnopen-
InglugIngIn Moderate buying byh shortsshort howhow-
ever

how-
everever nounloon ranged a alightall upturn from
o FirstPIfI Irl wereTierfIi to10 c lowerloner Der linIngbeing ntat 1JOlo81
to I1 Of02O Tetter DM sold1 atct liAftAf r ttM orof thehe bulge folhotfol-

lowedlowed10 I thetI publication ofot theth government
i rapm report y lordlordA j were In noe
In the ornO earlyrl In thethIh slaydayhI
thereIh Ix Ing ln byhI
localloal loneIonlongi lwl r oix n l
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Cattleattie receIpts borehore last uweekekrk were
heaviest ofif the yearyr ntitt Milhead Jn
eluding calvescalve TheTile market ac
verypry satisfactory consideringcon timethe bigbl
run and everything averaged todd
for thetho except medium to10 lowlo

in somenome InstancesIn and these
showhawIho onlyon Jt moderate decline
was roodgood from tillnil sources to
country during the wkweekk 1010IOrO
carscan containing nearly

movement this season FeederIftF
buyersbur from Illinois took out 1051 carorcar-
loads

car-
loadsloads ofoho cattle during Septemberr while
durIng Rimemme month last yearAr their
purchase wwerewreere ro ears ffenderse der
arearc becomIngb more activelIethe everyCI week
anCUI they noynO know the amountmount ofo corn
available and about whAthAt Ittt willnil costcotcost-
antiantiand the overOr thotime

lIng sectioncellon IsIc moremor favorable to
feeding the coming ReasonraMn thAn It linnlies
been1en anyInyy time before thisthu fall Receipts
lestlast manek from thisthe range country have
been heavyhea although only
proportion of thethoI hn run of 1000 hwhoedd here
todayto18 tireare from tarfor awayAay territory
Market today Isi to10 strong on nitnil
kindskind Panhandle and NewNenNI Mexico ofof-
feringsI containCOli lain only aI hewfew1 bebeetf steers

h rollnullII ntat to10 cowsconn att20 to10 J SO helfen H33 to10 3 GO stockersmockers
andamid fendersfeeder 30 to 4 313 bullibulls around

rohMcalves 4 to10 J 50 Colorado re11re-
ceipts

re-
ceipt todayloda embrace beefhoefh steers at

4 toIn 7 cowsOWR and heifersheifer at
to 1165T135 canners U32 feedersfeed MIt to 144 M
Mocker 1360HIO to10 25 Top beefbe steerssteer
from olondo lostlast week brought Sli6 SOO

and toplop cons SUO Dealer look for a
steady marketm withIth possibly someOme
strength showing Itself In the next few
weeksweekk account ofo theIh strong
from the country Receipts ofo
In hiso listlast1 month werenerrfI beadhead
equal to10 tImethe record fornr September andanit
thisthie laos beenb the prime preventive ofor
InvanY rIrite In timethe market In thetho lait sevsev-
eraleral

Sheep andanti supply hashAA been
heavyhea but tho market hasbali UnprovedImproved
steadily ofohn last week and IsIII

10 to10 IJ58i hitherhigher again today run todayloday
hcMhea Some good1000 to choice UtahUlah

iambi todayda at 71 highest In twoIwo
and dealers the low

point ofsf theth fall season hanha beenbren passed
Medium class soldold at 40 today
andantI fenderfeederffdr buyers areae paying to

for lambs to go on feedtI Itah
yearlings brought 50 todayloday nethers
worth up to10 USr5 owesones no4 M Practically
nothing from nanhall been hereherhere-
In

her-
InIn the lastlalt weektreek butbait Romeome Wyoming
tethers pastured atal TennesseeTenn rO Passpa
sold at lately Light weightwel ht yearear
tingelings arearc bringing to10 feedercoder buyhu
emerli heavierheler yearlings H4 50SO totn 5t5
ersens U O breeding ewes around JJ51

D MONEY MARKET
i

NewNev York Octc 9 Mone onmu cull J

nominalIi orn I no I

Time loanslonn veryverv firm foror 600 ddast

4 ei8414 entnt furfor 0090 ddRYdaysM f4 I1

4 4 perier ent foror sIxlx months 4 Iffli
4 i ptperr cent

CloseClo p prime mercmercantile 4 W i 13

lid cent
SterlingStarling exchange firm with actual

bustnes In banker bills atRt 4 lG
for01 60 iluI a bills and AtIt Tu I

fortor demand
Commercial hills 4 83
BarBa silver 6151 i centscent I

Mexican dollarsdollar 433 cents
Government handsbonds steady railroad

I

bonds heavy


