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CURRENCY SISTEM

In His Report He Savs That Dur
ing the Year it Has Been Sub
jected to Very Severe Tests,

IT 5 VERY NON-ELASTIC.

It Fails to Responed to the Varying
Needs of Seasons or Changiog

conditions aof Pusiness,

Fopor'y submitted to th peaker of th
h':n-\ the ageor y of Lhe treasuan
pays un the gubject of the monelary
gystem

our currency syatenm has been sub
Jeeted Auring the year to some very
vare tosts Unprecedented prosperit

encouraged the nataral opuimism of oul
people to such an extent that property
of all kKinds found ready and cagr buy
ery al flgures phenomenally blgh \
condition, therefoy existed which ot

necessity could not tast, Within a yea
the muarket value of stocks and bonds,

the proper and jegitimate holdings o
the paeople, has  depreciated in ‘i
amount estimated far In exeess of th
cost of four years' devastating Civil
war el notwithstanding this enom

mous and Incouceivable shrinkag
has not affected I noticeable degre
vither vlagses of property, Banking iu
stitutions huve exhiotted no guggestion
of weukness, few busin fiflures hase
ocourred there has, been hut a slight
vurtdlment o comtnercial enterprise
very little anparent hardship, and ab
solutely no renr of any deprecltintion

any form of currency. "o all L=
anves the crigly I8 paraed, There no
eXiste poant reason for apvrchension
certainly no occanlon for alarm

ACT OF MALWCH 14, 1600

“HBy the provisions of a very wise nct
of Congress, approved March 14, 1900, |t
Was inide the duty of the secrstory of

the treasury to redeem United Stat g |

notes and treasury notes In gold on de
mund, and to maintaln all - forms  of
money lggued or coluned by the govern
ment at a parity of value, Evidently
the people have understood, ag they are
Justified In dolng, thot this gtaiute ane
thorizes the redemption of silver and
silver certificates in gold  whenever
necessary tor the malntenance of pai
Ity. Nothing short of this assurana:
would have carried ug thrbugh (he per.
1od to walch [ have referred
A RECOGNIZED WEAKNIESS,

"One well-recognized weakness, how.
ever, has been strongly emphay zel
our currency sysiem I8 nonelnsti It
does not respond (o the varying needs
of the seasong, or of localities, This ad

In remedying it po measure should be
considered that will In any wise wenks
en that which |a no wstable, and no ele
ment should be injected that will cause
distrust or doubt, Fortunaiely, at the
present time no reciplent of any of our
geveral forms of money sglops (0 exam-
Ine it charncter, It 18 all Known (o be
ns good ax pold, for the eredit of the
government In plodgod to maintaln s
parity with gold. No act ghould he
pusged authovizing the sguancs of any
thing less safe and seoure

NATIONAL BANK CIRCULATION,

“During the fiseal year ended June 40,
1003, nationa) bunk clreulation Inereased
In round numbers, $467,000,000, only $10,«
000,000 of which was due (o new orgah.
Izatlons, Manifestly thlg rate of in-
arease can not be continued unless addi
tional ‘United States bonds are provid
ed, or gome other plan is devised,

“In my last annual report | called at.
tention to the fact that the act of June
€5, 1802, which authorized the secretary
of the treasury o horrow $130 000,000 foy
the construction of the proposed isth.
mian canal, does not permit the use of
these honds as security  for national
bank clrculation at less rate of taxa-
tlon than 1 pep cont per annum, 1 re.
peat my vecommendation then made
that these proposed bonds be mnde
available as the basis of clrculation on
the same ferms ag the consnls author
fzed by not of Mavch 14, 1000

BUBBIDIARY COINAGH,

“'Phere 18 now avallable for eofnn g
fnto =ubsidiary coin less than 5,000 000
U ey of silvel idsoswlll be exhausted
approximately 4t the cloge of the cu
rent fisoul yenr Authority should b
Egiven to recoln existing ver dollars
into subsidiary coin, or o purchase ad
ditfonal stiver with which to supply the

OH, HOW MY
HEAD ACHED.”

“Day After Day | Was Nearly

Frantic - And Now | am Carod,"”

“Oh, how my hi hed for dayvs and
days and night and night it 1
thought I would loge my mind Always
from the san L ¢k stomaash

"1 took me ter medicine, but

have tak ) | )
haven't | tah | for Hyve week
I hav il | pounda of flesh
and I think | | L welgh more th
ever id
This i the pet of thou
of women Ineutl t N0 | e |
improper eal hring bout ston
troublog and 1 I ud
nervous breakdo { (
Rexall Dyspey I'ablets 1
x.i. want relief sufl ! i
Her nother 1 1 e fron
Mrs, Geoy 13, Mt | { \
Woarcesto M vhict 1
quently ! nele |
“I have beon troublad slne i
with stomaueh trot I \
Ynown what waus (o feel teid
I hav i |
#lmost every 1 that I} 1 of
none of then et 1 to}
much disires | { ] hi \
food would rise " 1] t 1
had k luoh thut wouls
RIMOEL Craz) I ig 20 thin that |
ulmaost Oy o Fhet ! {
Roexall Dy ' r { ™ v 1
am well and strong \ | L
havy inished 11
1 choose without
Our propogition ( v o
you dyspepsin tublets, but to sell vou
f cure for your dyspepsin and ndig
tien. If Rexall Dyspeps Tablets do
not effect this cure ve give vou bael
your maoney hint Wows how uel
confidence ha [ } 8w remved
Price 25 cents per large ki Sol

pnly st our by

tore or by mafl. Smith
Drug Co., Druchl & Franken, druggists, ‘

EIGHT REASONS

why Scott's Emulsion is an
ideal food-medicine,

1. Itis partly pre-digested
and therclore passes l[[[i(_l(])'
into the blood,

2. It imposes no tax upon
the stomach or other digest-
IVe organs,

3. It does not cause
fermentation such as usually
results from ordinary  food
when the stomach is weak,

4. Its action is mild and
even, Insuring the greatest
nourishment with the least
criort.

5. Its quality is always
untform,

O, llh'f:‘Llmlal:’rnj;tlw'm
the bones, blood, nerves and
tissues,

7. Itis one of the greatest
flesh  producers known to
medical science,

8 It is palatable and
agreeable to the taste and
easily taken,

We'll segd voua sample free upan reduest
S8COTT & BOWNE, oo Peat] Strect, M. ¥
CVer«<inoye ing needs of the country
The prevent volume of sllver stored in
1) wlits of the treasury s equlvalent

to nearly 500 carloads o S0 tons each
S100,000 to recount It
vnount 18 worth in bul
half of Ity colunge value
redeemahle it the digere
cretary of the treasury, In

) ontly It must nlways be
storad or other uses provided, Whether
It he wiker to continue thiz burden and
purchase additionnl bullon for subsl-
diary colnage, or 1o authorize the ¢on

ersion of a portion of these dollars in-
to more avallable formsg of money, is
for the Congress to determine, In any

nt, gome provigion should be made
for «an Increase of subsldiary coin

BSMALL BANK NOTES

"“There Is algo 0 searcigy of paper cur

roeney of gmall denominations, That thi

demand may be gupplied, T recommend

that national banks be permitted to is
sgue a lnrger proportion of thelr author
Ized ciroulation in denominations of §5."

The report showg a total estimated
revenue for the fiscal year ending June
30, 1005, of $704.472,000.72, and total estl
muted appropriiations, excluslve of sink
ing fund, of $727.474.206.79, n deticit of
$23,002,146,07

HOLDINGS OF GOLD,

“The most noticeable features In the
condition of the treasury are the In
creased available cash balnnes and the
Inersased holdings of gold, Bince 1800,
the avallable cash balance, including
the reserve, has more than doubled, vis
Ing from S170.209.887,18 to $88K 656,114,223
The cagh In the general fund inereased
during the yvear by $30,108,.%260.67, and the

| Hilew increased $3.605.116.6 b
mitted defect ghould be remedied. But | tinbhitles increased $3,600,116.60 Thu

the avallable cagh balance nt the end
of 1008 exceedod that of 1902 by $26,408
T53.07. oy the first quarter of the
figoal yenr 1904 the receipts were $6,783,
L9742 wrenter than the sxpenditures
“Gold continues to acecumulate in th

trensury 'he total holdings of gold on
July 1, 1003, were $631,.420,780 an in
crensge for the yvear of §71.2
Oet, 1, 1803, the total holdings of gold i
the treasury amounted to  $6564.811.716

["nrgstricted uge of gold coln and ooy
tifleates In all branches of bhusi il
the freedom with whieh they pided
into and out of the treoasury ha boen
marked features of the Lreasury opera
tions durin gthe pa voul

The report shows the ownership of
$1,.240,682,766 of gold coln and bulllon in
the Unlted States and $677.448 093 of
ver coin and bullion, o total of §1,00
001,650

RETURN OF PANAMA.

Proposed Nu',:nl-{;ﬂhnh at Wash-
ingtonon AnyOther Basis Useless

New York, Dec, 9-The national elece
tiong will ke place tomoriow, says a
Herald digpuateh from Hogota under

date of Dee, § Announcement L5
mude on the eve of election that the
nutlonal electoral committee woul

cept a'withdrawal st by den, Reve
from Harranguilln, "T'he comimmittee pro

claiming Gen, Rey to be the unani
mous cholee for the m leney of o
lombin and Gen, Gonzsali Vianlencia g
the choleg foy I » llene
President Ma (uin h b'ed Clen
Heyes al Washington that any negotia
tton po ] hingto bn |
on tt urn i, W he u
[ ind ) t { nuiu

TO REFORM CHICAGO,

Suggested that Changing the Red

Lights Would Do Mueh.
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Rush of Foreigners to Furope.
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Once More Controls Zion City and
Its Industries and Receivers
Are Discharged,

Ihis Satistied the Creditors Who Made
No Objections to His Resuming
Ihe Management,

control of
Ies
head o
followed
this
vditors,
formual
0 have
Ago
court
g offered (o the
creditors Judge
redquest
curries

ers

further duties at
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BLOOD POISON

discase

WHEN

Many
BOres
bon

BROWN'S
hottle;
Sold In Balt Lake only by ¥
First Bouth and Maln Sts.
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GUSTAVUS F. SWIFT'S MOTTOES,

Wi,
vking house
l estate

Mr,

me
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nximes
Y o great business
have
herewlith, complete,

ever
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him and bring nwi t
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Thig turn in the

“1 presceribe Stuart’'s D

on all occaglons ag o relief fo
ened and run-down 0
they contain all the ingredh
gary for the proper digesti
faod and will do maore to gl

my case and { do not hegitats (0 recoy
nend them to all sufferery from dy&pep
ain.'

o O AR
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A REED SHAKEN

WITH THE WIND. |,

Energy or Hlape, the Dyspeptie s Wil
lug to Give Up the Struggle

Fhe conily

unfitted ro i ! |

ant to Its charn Hi i\ e to | o
the business and ol AN ENGLISH VI

that constituty the |

an All | hope i {
10 one hoy o get

ahle to enlov th
U'ntil th I T
heart and fecls himgo) ne o

’

Stuart! Iy

kes them. They are su

are natural and no oth hut
ural one lg sy They [ i
and digest It ju vt well 1 st h
would, They contain ox y 1 m
chemieal proper

fluids of the stomac)

By putting Stuart's Dysg

letg I & bottle or Jar with any kind of | 75t
food; meat, oRgs i Veg ble
sufficient amount of water, the |

of digestion is carried out just ag It 18 | «
in A healthy human stomach and !
same time, They con usntl 10
unnatural disturbance of the digestive |
organs resulting trom the use
art's Dydpepsia Tablets They
the weak and waorn-out gtomach of
work and permip it to rest uy
caperate and regaln s norm
and streneth

nd

\
I find

k
he

f
of

|
i f
| health
A well known Buffalo ph inr y e
! Fabletg | ¢
! 1] ‘
e ktom- |

ch the needed roge than any medicing

could preseribe They have never | then
onl

111 to give frmmadinte relief in all
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EW OF OUR CRANKS

DEADLY EFFECT OF RADIUM,

on ide of 1
dlum (v

LW

white miee
lttle ones,
days and
itinued to
until May

gun to lose

]

|

\i the
[ backs
Htuart's Dyspepsin Tahlets are for | thei
tle by all druggists at 00 centa a4 bov

w hi

fur, ulthough

12

I A tablet wan recently afilxed to the wall of the house at Rie
Jpenid Plux X. was born, and the dedication of the tabiet was mude the
’ great clerical demonstration

|

|

|

|

19th thely

by
I, which ' to eat well, On

¢l of Nl little ones died. On the 24th three died.
st the little ones | On the 20 the remaining

The hest a man evey
his gtandard for the
The suceesgsful men of 1

his life
worked

It the concentration of a lifetime 18 | by
found In one can of goods, then that | ahout
lifte hiag not heen wasted, | Fa

NO man's success wig ever marked |

cause

) | Biind
mighty hard for what they've got, The | cured by i
men of tomorrow will have to work | Stops itehing
harder to get It away 0

ka's Plle Remedy

tumors

For sale by

the Hth of June

hecaime blind n

# 0 mighly good thing o Know a parent mice died
tnuch about your neighbor's g posslble of 0 few gralns
vipecially If he's In the same lne - alas 8

shouldn't ftehing

tub

moisture and | In another cas:

ng well as vere expored continuously to the same
Plles are | quantity (ive centigrammes) of radium
tor 10 duys, Foy

Absorbs | malned perfectly

nr sent | showed fear. but on ‘the
Write me | died without losing
sanko, Phila., | experinient was
l padr of miee under
Drug Dept, | except that the radium used was only

came blind, although they continued , half as intense, and in thig cuase the
mice died fn 22 days and 26 dave

gpectively, and on the 20th day they I
to lose thelr fur.—Cleveland
fott, In McClure's,

two fullsgrown mice

tenth day they

repented
» same conditions,

CASTORIA

For Infants and Children,

The Kind You Have Atways Bought

Bears the
Bignature nf
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Attorney Apma
Lne

of Bwift & Co,

TWICE WON,

With
Over Agaln "

waldl Ki

Nt
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Cul Oyl

Gentlemen;

Name

Town

State

Mr. A, G, Giauque, president of the Board of Fducation, Salt Lake City, writes:
\ good one is invaluable,
vears the Eneyclopaedia Britannica.  After examining
New Americanized Enevelopaedia Dritannica, |
average American family than the Encvelopaedia Britannica, because it is
1s modern and Amrican, 1 know of no more viuable work

Every faimly should hay

[ own and have used for
Britannica. After examining the

On July 18th, Chas. . Penrose, Editor of the Deseret News, wrote

Che Encyelopacdia Britannica has long been known as the great-work of

has been universally recognized

THE

ALMIGHTY
DOLLAR §

Is the one which secures vou the

possession of the best encyclopaedia

ever issued,

Fetch a dollar tothe Deseret News
sign yonr application and complete
set of 15 large volumes will be deliy-
ered at once, Then the balance. 40
per cent less that usual cost, is paid

next year at the rate of 1o cents

day

DO IT NOW,

IF YOU CANNOT CALL-

WRITE.

TWO REASONS

T0 HURRY,

Ist.  The club membership is limited

and the offer will positively remain

open for a few days only,

and. If we deliver for Christmas we

must have your order NOW.,

¢ atl encve ‘\ xl»;u (|[,|.

The Deseret News,
Encyclopaedia Club,

Please send me free of cost or

buy—sample pages -and printed matre

CUT OUT SICN MAIL TODAY.

Mail Today=If You Cannol Call

»
Salt Lake City, Utah. el
obligaton to ;

‘ : r cones
falning beautifal colored plates and full des

eription of work and Clab Plan.

The old English editions, however, have had to be
necessary to bring the work up to date. The Riverside Publishing ( ompar
icanized Encyclopaedia Dritannica which is gaining great favor heg
subjects of the utmost importance is invaluable, Corrections have
and other illustrations with which the volumes abound are niodern
as to render it suitable for evervy library.
¢d to all who need to consult a reliable

been mad

«illll Wit !I

T

o~y

{
|

“

the

the

i

pot

the publishers as follows :

ause of its madernized features,

: : i executed, and the gre
It is bound in different styles to suit the pockets of |
work of reference,

B s

QU EF
1l opportunity

you golng i«

HE 1T ANSWIERS QUI

Amerieanizged Bncey
at least 1t will help you a

yment moathly,

AN INCOMPARABLE —————""

CHRISTMAS PRESENT

Father, Molher, Brother,
families for generations
questiony of ull vwho come In contuet with it,

Husband oy

add 1o the

\mericanized Encyclopaedia
am convinced that it is much more valuable to the
more concise yvet more complete, covering more topics, It

reference in both hemispheres,  Its excellence
‘ supplemented by additions that were absolutely
of Chicago have issued in fifteen volumes a New Amer-
The information it contains on
« new matter has been added, the maps, cuts, portraits
‘at work has been so reconstructed
urchasers,’ and is hereby recommend

ALY

N b i
BOUT YOUR TROUBLES
IN THE ? LINE.

hawve roubleg of yow

you may dodg th

s (o zou, bt the QUESTION s, «
the QUESTIONS? If you do, then you

presented ta you,  Now
c QUESTION of buying vour st
W Americanized Encyclopacdia Britannfcan now or p

ericanized Eneyelopaedin By
TONS, I you have onl

your duty o (R E AN

for something wl

less good than the New Amfericaniz

»in and place your order—nay
bhouks commence (o sepd o

vour Xmas money on artlcles of questionahle ot
Wy
1lues, buy something permanent, romething taal

e where Popa
= occasion of
I'he houge is & humble two story cott
upper wintdow shown in the picture 18 in the room In which th
and the woman whose face appears at the window s one of his favorite
The dedication ceremonies were attended by many of the It
prominent ecclesiastics,

€ pope was hory

allan nobility ung

lopaedin




