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THE DESERET WEERKLY.

the eftect of auch a polloy cannot be
otberwlse Ihan disaatrous in the bhigh-
est degree., Never in the history of
the world hsa there beén such a de-
atructiop of money values in the same
length of time as aince 1873, Never
in the history of our country have
tbere been business depresalons and
bard times, 20 widely extended and a0
long continued, and never sincetbe
first glimmer of givilization 1it
the horizon of tbe east, haa thers been
snch a massing of cellossal wealth in
tbe hands of a few men In the great
money oenters of the worid.

In our country thbe waight of debt
hee increased tbrough a (fall in the
pricea of products out of which all
debts must be paid, until now the ag-
gregate jora exceeds the iota]l wealth
of the greateat empire of the earth and
production in s}l the more important
of the natian’s industries has ceased to
yield a profit. This bas =0 reduced
tbe employment of jabor thal the land
s Alled with idle men and despair has
settled upon millions of hearts; and if
much longer cootioued will mean Ibe
transfer of ail the worli’a weaith intu
the handa of the few who ccmpose the
creditor claag,

To the people of thia csuntry these
unnafural and undesirabie gcunditions
have beey literally created since 1873.
We Celieve that the prime cause, over-
ahadowing all othera, was the ygrest
mooelary revolution, oy which every
struggitng debtor in the land wus com-
pelied to pay hies debis by that goldeu
measure that wna all the time Inoreas-
ing in purchasing power.

We dumand thal the monetary ays-
tem which was born with the repuhiic
itself be reslored. Evary objention to
thia demand comes from the same clase
of men at whose instance the change
wah made, and those whom tbey con-
trol. :

Every argument employed against
it is either a mere technical quibble or
an absolute miiestatement of 1acts. In
one breath they say that the effect of
free coinage will be to enable sllver
miners to xet §l for 50 centa worth of
rilver; in the next they ipnalet that ft
wili éood the country with 50.ceut
dollare—two arguments as dlrectly op-
pored to each other as are the poles of
the earth, The only way the miner
can get one dollar with balf a dollar’s
worth of ellver is for the metal to

rise t2 par. Tobe momen! tbhat takes
place lhe dollsr must =also be at
par.

‘Cney argue that it 1s dlohonest t»
coln & dollar from silver which can he
bought for fifty cents. In this they
ssrume that the market price of bul-
llop excluded from the ;mint, an1 con-
sequently from uee, I8 a falr lest
of ne vaues wirh tne mint upened
snd & practically unlimited Jdemand
for it,

They oonatantly invoke the law of
vi3upply aud demand,’” but completely
fznore §t in dealing with eliver and
gold,

They tell us that the value of gold fe
fixed and unchsoging, in the face or
the fact that it will now exohanyge for
twice ag much of everything elae as il
would twenty years ugo, thus ahowing
that they do not even know what the
word “value’’ meauove.

They pr ve, thal the gold dollar is
honest and tbat its value hever chang-
es, by poioling to the fact that it 1s
always worth 110 cente in gold.

The lilogtcal cbaragter of this argu-
ment will appear at a glance when we
coneider tbat If all the gold In the
world were to be destroyed excepling
one doliar, that one lonesome doliar
would atill be worth just 100 centa in
gold, but its value to its fortunate pos.
aeagol Would be ineatimahle,

W hile atoutly intisting that the low
prices of whioh we gcomplain are owing
to increased production of commod-
itles, tbey not only fail to account for
thia increase beginning juet as allver
was demonatized, but they fail to show
an Increase at all greater than that in
former years,

We declare that the ritio of inorease
wae g8 great from 1850to 1873 ss it haa
veen since that time, and we cbal-
lenge proofto tbe contrary. And yet,
durtng the former perind, prices con-
stantly rose, while during the latter
they have gone down twice aa rapidly
ag thay formerly went up. Iustead of
over produotinn it ia a clear caee of
under goospumption, The moneysup-
ply has not kept pace with other things,
the people have been too poor to buy,
and 83 & resujt a surplus bas been
left upon tbe market. No sirooger
proof could be required of the correot-
ness of this view than s found in the
tremendous falling off in the con-
sumyption of wheat by the people of
the United states during recent years,
People do not, as a rule, stop eating
bread unless compelled to by direct
neceesity.

They argue that Jow prices are n
benefit to the poor man becsuse he can
buy g0 much more with a dollar., Bu!
when, as & result of falllng prices, halr
the mille, factorles and micea of the
country are cloeed, and mililons of
workmen have o employment, and
conscquently oo doilars, how much
conselation is it 7 |the bonest teiler to
tedl him that thioge are very cheap
spd he can buy so much: with a duliar
wuoen be geta iv?

They tell us that free ooinage will
bring us L s 8ilver hasia, aod place us
on & level with the balf-oivilized ve-
tions of tbe world. In thia they ae-
sume one of the main pointaof die-
puie, while the conclusion is uiterly
preposleroue,

They have never attempted to dem-
onsetrate that the iree colnage of silver
will bring ue to a sllver standard, or to
show bow it would Injure us, if, Dy ac-
cident, we atiouli hapren to get a
little more than our proportivn of the
world’a slver,

They conteud that demonetization
in the United States did no barm, be-
cause We bad oniy coined abut 8,000,-
U0 standard dollare, We anawer thal
thie le not an bonest coutention.
While we had only coined about 8§,.
000,000 standard doliars we had nlao
coined about $140,000,000 in smsller
denominatione and up to the year 1853
all that bhad been minted was full legal
tender. Beaides, we bsd aotually used
a very large antount of Bpanish milied
aoltara, DMexican doilars apd other
foreign ellver coins made legal tender
oy law., The amount of our set-
oal ocinage 1la material. There
wers many years during which we
coined but little gold—in 1816-17 nooe
at ail. From 1860 to 1879 we were
doing our bueiness aimo:it exolusively
with paper, and there was no more
rearon for the demonetization of ellver
than forshut of goid. But all this 1ime

we had the right to coin aud use: hotb, .
We did pot do it because we bad to
send the most of our precicus metals
abroad to pay our debts.

We hai just emerged from a great
civil war. The whole natlon was
losnded down with debl. We wera
struggling towardas a resumptioo of
apecle payments,

It made an enormous difference to
ua whether we resumed on the bapis of
both metala or only one.

The opponents ol the sllver move-
ment, after exbausting every argu-
ment against it and In favorofthe gold
atandard, almoet invariably declare
that they desire an international
agreement lo restore it. Here they
absolutely surrender thelr case upon
every fqueetion of principle, 1t we are
all wrong upon tnis question, why
should they want to reatore gllver by
international agreement ur in any
other wny?

But, they say, we cannot do it alone,
How do they know? Wherever It bas
been tried it bas proved a magnjificent
BUCCess,

Whendrjven from their ground apon
every other point they have the effront-
ery to iosist that we must be in nccord
with the monetary polioy ol Eoglinuod,
What an srgument is that for patriotic
A merjcan gltizens to paake! And It is
a8 weaR in Ita loglo asitie In 1ie patriot-
lsm. To argue that because the gold
atandard ip good for oreditor England
it must be good for dehtor A merica is
1o contotnd all distinctions.

Qur interesta sredirectly the reverse,
ivia bigh time for us to esiabiiah an
American Anaoctal policy, We are in
favor of a new deciaration of indepen-
dence. The soil of the Amerlgan colo-
nies was drenched in the lifeblood of
our elrer in the great atruggle for per-
gonal freedom, We appeal to the peo-
ple of tbis ocountry to vmulstie the
apirit of tbeir revolutionary aocesators,
and reselve that ap no nation can sub-
jugate ua hy military power, no nation
sbell subjugate ue by the insidious
power of wealth.

We wish to remind oor tellow coun-
trymen that we also are citizans of the
repuulic, proud of ite past apd eoliclt-
ous for ita future. We have no desire
tc force a policy upon it that wijj
tiireaten ita atabiiity, injure its proe-
perity, or tarnieh 1ts falr nume. I¢an
attuck of that kind is ever made It will
ocome from the money klnueof tbhe
eaat, aping tbe ways and courting the
tavor of European nobles, princes and
Einge—never from usa. We are for
Amaerica agalnst the world, and for the
Interesia of the common peopls above
avelry other conalderation,

Ve belleve that the complete restor-
ation of silver will place us 18 ciose
commercial touehb with the piiver-
uping nativna of the earth, without in
any way injurlug our reiations with
those countries thut adhere to the gold
stapdard. That it will enormouely in-
crease pur fareign exporte, arrest the
ruinoua fall of prices, resture values,
buili up and Invigorate the country on
‘wvery line of industrial dJevelopment,
and bring back the prosperity that was
logt by the viclous and uncalled-for
legialation of FB78,

We bhuve no vonfidence that any
international &agreement ocan be
reached, within & reasonabie time,
and we are unaiterably .oppoved fo
lotting the cruse of silver restozalion



