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the effect of suchsnob a policy cannot be
otherwise than disastrous in the high
eat degree never loin the history of
the world hasha there been sulah a de
struction of money values in thebe samebame
length of time as sincebooe 18731878 never
in the history of our country have
there been business depressionsdepres sione and
bard times so0 o widely extended and so
long continued and never minesanoe the
first glimmer of civilization lit
the of the easteasl hasbaa there been
suchinch a massing of coll wealth in
the bandsband of a few men in the great
money centers of the world

in our country the weight of debt
hasbaa increased through a fall in the
prices of productsproduct out of which all
debts must be paid until now the ag-
gregate lossions exceeds the total wealth
of the greatest empire of the earth sodand
production tolo all the more important
of the nations industries has ceased to
yield a profit this hasban soeo reduced
the employment of labor that the land
is filled with idle men and despair basbaa
settled upon millionsmill looB of heartsheart and itif
much longer continued will mean the
transfer of all thehe woolda wealth into
the bandsbanda of the few who compose the
creditor aisato the people of this country these
uneunnaturalaural and undesirable conditions
have besobeen Itteliterallyrally created since 1873
we believe trial the prime cause over-
shadowing all others waswa the great
monetary revolution oyby which every
struggling debtor in the land was com-
pelled to pay his debts by that golden
measure that was all the time increas-
ing in purchasing power

we demand that the monetary sys-
tem which was born with the republic
itself be restoredreb every objection to
this demand comes from the same class
of men at whose instance the change
was mademacie and those whom theybey con-
trol

every argument employed against
it isin either a mere technical quibble or
an absolute misstatementstatementmie of actsfacts inI1 n
one breath they sayary that the effect of
free coinage will be to enable silver
misers to ket 1 for 50 cents worth orof
sigvel toin the next they insist that it
will flood the country with 50
dollard two argument asaa directly op

to each other as are the poles of
the earth the only way the miner
can gotget one dollar with half a dollardollarsIs
worth of silver is for the metal to
rise tjV par the moment that takes
place the dollar must also be at
par

they argue that it Is din bonest
coin a dollar from sliversilver which can be
bought for fifty cents in thisthin they
assume that the market price of bul-
lion excluded from the mintimant an j ooncon

from use is a fair test
of usits batio with the mintmini opened
indand a practically unlimited demand
for it

they constantly invoke the law of
supply and demand but complecompletelytely

ignore it in dealing with silver ana
gold

they tell us that the value of gold is
fixed and unchanging in the face or
tbabe fact that it will now exchangeexon aniie lorfor
twice sipae much of everything else as it
would twenty years ago thus showing
that they do not ebeneven know what the
word value meemeansDO

they ptpr veive that the gold dollar I1is
bonest sadand that itsIN value neverbover chang-
es by to6 the fact that it jkis
alayta worth ie fats ito gold

the illogical character of this argu-
ment will appear at a14 glance when we
conelconsiderdet that if all the gold in the
world were to be destroyed excepting
one dollar that one lonesome dollar
would still be worth just cents in
gold butbat its value to its fortunate pos
sessor would be inestimable

while stoutly InUinsistingsting that thebe low
prices of which we complain fareare owing
to increased production of commod-
ities they not only fail to account for
this increase beginning justjuit as silverliver
was de but theymey fallfail to show
an increase at all greater than that in
former yearsyea re

we declare that the rattoratio of increase
was an great from 1850 to 1873 asan it hasbaa
been since that time and we chal-
lenge proof to thehe contrary and yet
during the former period pricesprice con-
stantly roseroae while during the latter
they have gone down twice as rapidly
asaa they formerly went up instead of
over production itic JBin a clear cage of
under consumption the monmoneyeyoupsup-
ply hasbaa not kept pace with other things
me people have been too poor to buy
anuana asan a result a surplus bagbaa been
left upon the market no stronger
proof could be required of the correct
uses of this view than is found in the
tremendous falling osoff in the con-
sumption of wheat by the people of
the united states during recent years
people do not as a rule stop eating
bread unless compelled to by direct
necessity

they argue that low prices are a
benefit to the poor man because be can
buesobuy so much more with a dollar but
when as a result of fallingfailing prices halthal
the millsmille factories and mines of the
country are closed and millions olof
workmenworkman have noDO employment and

no dollars howbow much
consolation is it t ithethe honest toiler to
tell him that things are very cheap
iod becanhe can buy so much witti a culiar
when hebe gets ii

they tell us that free rage willwilI1
bring us tj0 a sliversilver basis and place us
on a level with the half civilized ra-
tions of the world I1ina this they as-
sume one of the main points of dledie
puts whiles the conclusion isin utterly
preposterous

they have natvar attempted to dem-
onstrateon strate that the tree coinage of silver
will bring us to a silver standard or to
show howbow it would injure us if oydy ac-
cident we I1 happen to gotget a
little more than our proportion olof the
worlds silver

tueythey contend that
in the united states did nio00 harmbarm be
cause we had only coined abut

standard dollarsdollar we answer that
this to14 notdot soan honest contention
while we had onlyoaly coined abood

standard dollars we hadbad also
chinea about in smaller
denominations and up to the year 1853
all that hadbad been minted was full legal
tender besidesbeside we bad actually used
a very large amount of spanish milled
dollars mexican dollars and other
foreign sliversilver coinscoin made legal tender
oy lawjaw the amount of our act-
ual coinage Is material there
were many years during which we
coined but little roldoldanroldinin none
atatalall promfrom 1860 to 1879 we were
doing our business almoas exclusively
with paper and there was noDO more
rama for wethe vtof silver
banaban farahatfor Ahat bf gomgold but all thisthin time

we hadbad ththe right to coin andDC uiuse both
we did not do itIs because we had tto
sendgood the most of our precious mettlemetals
abroad to pay our debtswe hahaj1 just emerged from a great
civil war the whole nation was
loaded down with debt we were
strugglingstraggling towardstoward a resumption of
specie paymentspayment

it made an enormousenor moui difference to
an whether we resumed on toethe basisbails of
both metals or only one

the opponents olof the silver move-
ment after exhausting every argu-
ment against it and in favor of the gold
standard almostalgoet invariably declare
that they desire an international
agreement to restore it here they
absolutely surrender their case upon
every question of principle it we are
all wrong upon anis question why
should they want to restore silver by
international agreement or in any
other any

but they say we cannot do it alone
howHowd do theyothey know wherever it has
been tried it has proved a magnificent
success

when driven from their ground upon
every other point they have the effront
ery to insist that we must be lain accord
with the monetary policy of england
what an argument is that for patriotic
american citizens to makelmake and it is
as weak in its logic as it isin in its patriot-
ism to argue that because the gold
standard isin good for creditor england
it must be good for debtor america isin
to confound all distinctions

our inte recta are directly the reverse
it toIs high time for us to establish an
american financial policy we are in
favor of a new declaration of indepen-
dence the soil of the american colo-
nies was drenched in the lifeblood of
our alree in thuthe greatareat struggle forfar per
aadal freedom we appeal to the peo-
ple of this country to emulate the
spirit of their revolutionary ancestorsancestor
and resolve that as no nation can sub-
jugate us by military power no nation
shall subjugate usua by the insidious
POpower of wealth

we wish to remind our fellow coun-
trymen that we also are citizens of the
republic proud of its and solicit-
ous torfor its future we have no desire
to force a policy upon it that will
torthreateneaten its stability injure itsita brot
parity or tarnish jitu fair name 1iranan
attack otof that kind isin ever made it will
come from the money kings of the
east aping the ways and courting the
favor of european nobles princes and
kings never from us we are for
america against the world andaad for the
interests of the common people above
every other consideration

we believe that the complete rector
aaion of silver will place us in close
commercial ouch with the silver
usingng nations ot the earth without inany way injuring our relations with
those countries that adhere to the gold
standard that itIs will enormously in-
creasecron as ouraur foreign export arrest the
ruinous fall of pricesprice restore values
build up and invigorate the country on
every line of industrial development
and bringbrine back the prosperity that was
lost by the vicious and uncalled for
legislation ofef 1873

we have no confidence that any
international agreement can be
reached within a reasonable time
and we areake unalterably opposed atoto
letting thebe cause of silver restoration


