
0

taxmiffs 0151

saidbald item of county school
taxes declared to be illegal asaa above
setet forth

very respectfully yoursyoura
C 0 county Atattorney

by PF T WAITE
assistant county attorney

PUBLIC FINANCES

washington dec 21 secretary
carlisleCar liale in hlahis annual report on the
state of finances shows the rev
of theibe government armar m all sources tf
have been aridand theibe ex

tures which leaves a
ended june 80deficit for the year

1896 of ioin addition to the
during the

year the chash in chis treattreaiurylourY waswag in
creased by the following BUMP

from the sale of faur-
i percentper cent year bondsbonde

and from abetoe issue of tourfour per cent
hoodsbonds inID liquidation of in accrued

convertedon refundingrefund OR certificates
1 making a totalcurina the year

of
Asaa compared witwithh the fiscal year

18961895 the receipts 10forr 1896 anorea ed
I1 of which the areAM

theme principal items 0off increase
customsCuBCu stomp revenue

profits on bullion
J deposlepo lieistleo etc postal serber

vice
havebave been a de-

crease
there toti expenditures 010in the ordinary

the government forthe rtrevenuesvenues of
the current fiscal year are thus es

basis of aextimateo udon the
feting lawslawe from oucustomstome

from internal revenue
mise 11sineousous soursourcescess

1 from postal servicetea

total estimated revenues
for theexpendituresthe

sameam periodrloa arearc estimated at
deficiency forlaleavingv edg aao estimated

the year 0
thosethese of receipts and ex

a the says areara made
UP on the assumptionD that there will

i- t ii shanae in
I1 and that me

ODO
presentDreaent scaleecalea of papublicalic expenditures

ill not be reduced
butbut itif our ordinary bubusiness activity

shouldhoultz bube resumed and the
moo subject to taxationon of articles
should increase to its normal propor-
tions in factsfact the secrethere may be
urytery says no deficiency in our rev
elines

in his of the currency the
f secretaryecret ary makes an exhaustive

nebi in favor of the retirement from
of united states and tresstread

wfMY atiesao teb in the course orof which he
sayabc

ouroai experience since the
of specie paymentspaymente bas is8 thor-

oughly demonstrated the 01

mtattemptingempting to maintain the circulation
of these notesnotee asan a permanent part of01

ouroar currency that further argument
upon the questionquee tion seems to be unud
necessary except for the purpose a01

gainagain gZ the subject upon the at
of congressCongreas and urging

prompt adoption of such measuresmeaeurea asae
will within a reasonable time elim-
inate this element of weakness from
oarcar system 0 ammk

the maintenance of a POMYpolicy whwhicha

necessarilyneowarily imposes upon the govern-
ment theabe burden of furnishing gold at
the public expense to whom may
demand itii for use or boarding at home
or for exhort to other countries cannot
be justified upon any groundsground of expe-
diency or sound financial principle

while the government hashai power to
borrow money it is19 not itsif ddutyu ty to iosub
public obligations merely for thebe pur
pose of pruprovidingviding a paper currency for
use toin the transaction of businessesbusineses nor
naslias it the constitutional power in myaay
opi to make itita promisesprom laes legal
tender in be payment of private debts
suchbuon a policy even if sanctioned toyby
the constitution instead of imparting
strength and stability to our currency
systemm seriously erida it by the
introduction of political and partisan

into thebe
a subject which ought to be regulated
entirely by the business interests of01
theibe people and by the lawslawa of trade
and the principles which control hon-
est commercial intercourse

although the actual ability of the
government to redeem itsita botell
promptly ioin gold coin may be andia
buten stillbelll the question whether they
will be or to bigba so redeemed
must always be open to public dilous
aion and it toie well known that the
00constant agitation otof this question dur-
ing the past few years hasban upon
several occasions greatly impeimperiledailedriled the
safety of our entire currency system
so long anaa the united statesstate notes re-
main in circulation questions asaa to the
mode and manner otof their redemption
as to the means of procuring and
maintaining a coin reserve for that
purpose will be made political issues
andnd soloBO jo gasg as theta questions remainn
in polipoliticopolitictim public confidence in the
stability of our currency must be more
or loseleas distri bed

we must not be deludeddeludel into a feel-
ing otof security by the tactfact that there
lassbas been a suspension of gold with

during the lastjaet few months
and a largejarge accession to our stock otof
gold acmfram abroad during the sampsame
because therehere isie no sufficient reason to
believe this condition lot0o affairs will be
permanent if our existingexhaling system is
maintained

no of coinage khatoanthat can be
devised will furnish with either gold
or Fsilver unless it for it with
means already collected by taxation
or by contracting an indebtednessedner to
be paid by the people in the future

1 I am thoroughly convinced the re-
tirementti and cancellation of united
deates notes of both anier such
reasonable limitations and restrictions
asa to the time and methods as con-
gress waymay seeflee proper to prescribe or
as a prudent secretary olof the
treasury would adopt in the exercise oi01

hiebin official discretion would nutnot rt
alt either permanently or temporar-

ily iuin an injurious ouncontracttract of the
currencycurren cjsecretary carlisleCarli eJe renews hishia becom
emendationmen dation made in blibin lastlaet report
that the secretaryeore tury of the treatreasurytury
should be authorized to issue from
time to time boudebonds payable in gold
bearing interest at the rate not ex
beeding three per cent per annum and
having a time to run andandioto exchange
aohsuch bonds lorfor united states notesnotee
nj treasurytrea aury notes upon aohsuch terms as

might be mostmoat advantageous to the
government or to veilsell the bondsbond abroad

i

for gold whenever in bla judgment 16

might be advisable to do soBO and use
gold thus obtained in making redempa
gions of notesnotee he givesgive
inID detail hlahis reasonsreamona for carryl pg thin
plan into effect

whatever plan waymay be finally
adopted for t a retirement olof united
states dotes and treasury notesnote P P says
the secretary it will fallfail to
afford complete protection to the
government against the demandsdemanda foror
goldold in the future unless it includes a
provision relieving the treasurytrea cury from
the obligation to redeem national
bank notesdotes except such that are worn
mutilated or and the notes of
failedailed banksbacke or ri quirerequire thesetheae
gions to keep their five per cent re
demotiondemptdemp lontion fund in gold and to deposit
gold colacoin for the withdrawal otof bondsbonda
when
uror reduced 00

secretary carlisle also renewsrenew hishi
recommendation for such amendments
to the national banking lawslava asaa would
permit albe issue otof circulating notesnote
equal in amount to the face value of
the bonds deposited slidand reduce the tax
n no tea to one fourth to one per cencan

lamcam per anjum and that authority
be given to establisheatablieu branch backsbaoba for
the transaction of all kinue of bubines
now allowed except the issuing of
circulating notes

continuing the secretary says
it toie believed a careful considerscona idera

aon of the existing situation and a
conservative reliance upon improved
business conditions in the future euljy
Jujustifies the conclusion that the esti
mate lorfor the current year
and after the year 1893 will not be

our public expenditures
ball be very materially increasedlucreaged by

acteonaota of congressCongreBf alii that withwita pro-
per economy in administration and
such reductions in appropriations asaa
might be made without detriment to
the public serviceeervice the receiptsreceipta will be
equal to the disbursement in 1898
but however this my be the bonal
tion of thebe treasury tois inchbuob that no
revenue legislation isie immediately
necessarynecee eary or can become necessary for
a considerable time lu order to enable
the government promptly to meet itsif
ordinary obligations

although the recirecia eptapta from the ordin-
ary ofarces or revenue during the
last three fleckal years haaban been
lessleee than the expenditures there
have been at all times
available funds in the treasury to
maintain an publiopublic service
and discharge atie current obligations
of the government and nodo publiopublic
creditor hasbae been delayed in the calleo
uonlion of hishl claim nor hashaa the businessbualnesa
of the country ever been disturbed bybj
a doubt concerning thebe ability of the
government to defray its ordinary ex
benses what is must needed at prispres-
ent in not more taxes but moremare
economy in appropriations and ex

tureatures
the great increaseinore aee in the ordinary

expenditures of the government dur
iriging the last several yearsyear hashaa been
without a precedent in our historyhialory in
time otof peace and presentspreBenta a subject
which imperatively demandsdemand the mostmoat
serious consideration in congressCongreaa lain
myiny opinionon we have reached a talitua
tionclon which nut only forbids the favor-
able consideration otof measuresmeaeurea calcu-
lated to augment ourcur annual outlay
but which obviously demandsdemand thorough


