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instlng safd jtem of couDly toboo)
laxes declared to be lllegal sa above
set forth,
Very respectfully yours,
C. Q. WHITTEMORE,
County Altorpey.

By F. T. WAITE,
Aeslstant County Atlloroey.
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PUBLIC FINANCES.

WasninagToN, Dec. 2l.—Becretary
Cariisle in his spnual reporl on lbe
stale of Anapoes, showe the reveoues
of the government from ull Bources o
have been %$409,475.408, Bnd toe ex-
penditures £434,678.6854, whiob leaves a
defloil for tne year ended Juue 30
1858, ot $25,208,245. 1o addition to the
ordinary revenués csllected duriog Lke
Year, the gasn In Lhau:l'e:l::ln?: wua lo-

reaw liowlny 3
: Fr::]biyh:hz:][; of $100,000,000 four-
rer-cent, tbirty-year’ ponue, $111,168,.
246 and from (be jesue of luul-pel-gent
bonde in Ilquidatlon of ipterest acerued
on refunding gerrificates converted
during the year, $4,130% makiong » totsl

of $111,170,876. |\ facal yesr

As compared W
for 1896 lincres-ed
f EaLu recelpls e iollowing are

$19,102,205, of wmunr aihncmw
the pringip»i items O :

Cu stan‘: $7,863,1 84; lolero al ruvenlue.
$3,341,102; profits o colnage bulllon
depnsites, etn., §1,266,512; postal ser.
Yice, $5,5186,080.

There 18 ebown o hav
Creass o the ofdinary €X
14,015,852,

The revennes of

e heen a de-
penditures ol

the government lor

the current Ascal year nre thuas es-
limutey uwpon the basls of 43:-
1siing Jawe: From custome, $L148,.
000,000 :  from jnlerzal  reveoue,
33150.000’,000; misc lapeons rsourc;-‘:
$£30,000,000; from pustal Servnu: $79,-
798,120, tutal estimate wf en::t:ah
$407,793,120; the expendituree toF oae
same peripy are eglimated ot $472,293,.
120 leaving an eallm(r]l(l’ed deficlenoy for
lLbe yenr 4 500,000.

Tl‘lyBsu [::al.‘ﬁnlgteu of reoelpts sand ex.
Peuditures the secretaly soys nra mm:lal
Up on the aeguaption that thers w
weloess’ jtions &

Preasnot ecgfanuo: publio expenditurer
Wil not be reduced- .

But, 1f our ordlpary buainess aotivily
shoul¢ be Fesumed 80U the congump-
{lon of urilcles subject to 1exatloy
shopld inorease to A8 Dofmal propor
tlone, there ey Le 1o fact, the secre
tary says, no deficlenoy in our rev.
LU TR

1D bis dlscossion of Lhe curfency the
secrelary makes AD exbouative argu-
mepl j favor of the retirement from
drculatinn of Ualled Biates and treas.
Ury noles o the course of whicbhb he
snye:

“Qur experience eince tbe resump.
tion of specie pay menle, hus &3 thol-
oughly gemonsirated tbe impolicy of
sttempting to malotaln the circulatjon
ol these notes ne s permsnent part of
our oufrency, that further argument
Upon the question Beems te be un-
DeoraEary, except [of (be purpose o)
Bgaln presel g the subject upou the at-
tentlon of Qongress BOU UrgIng the
prompt sdoption of such Mmeasules ne
will, witbin a reaspupuble time, elim-
inate thls elemenl of weakoess [rom
olar ayslem, *? -

“The malntenanece of a8 policy which

neceesarily lmpoees upon the govern.
menl Lbe burdeo of furoishing gold at
tbe public expense o whom may
demand it for use or hoarding al home
or for ex port to olher countries canugt
be juatified upon sny grounds of expe-

.Jisncy or sound fApancisl prineiple.”

While the goveromenl has power Lo
borro# mooey,it is nol e duty toissne
public oblizations mereiy for the pur.
pose of pruviding a paper currency f{or
use io the traneaction of husinees, nup
nes it the coostitutional power, jo my
opinjop, to make ita promlees lega]
lender in tbe payment of private debte,
Bucb a pollcy, even I sanctioned by
the Constitution, loetead of impsrting
sirength sod siability to onr currency
systim, seriously endabuere it by the
introduction ol polilioal acd purtisan
conaluerations ioto Lhe arrangeMent of
a ¢ubject which nught to be regulated
entlrely by the bpeipess jnteresie or
the peaple nnd by the Jaws of trade
and ths principles which joontrol bon-
el commerolal intercourse.

Although the actual abliity of the
goveromenl o - redesem 1te npoten
promptly o gold coln may be undle.
vuted, still tbe question whuther they
will be or cught to by eo redeemed
wusl alwnss ve open to public diecus.
sion, and It s well Eoowno that the
constant agliation of this question dar.
fog the past few yenls hes upon
several occasione greatly imperiled the
salety of our ebtire currency eystem,
8o long an the Uulted Blates notes re.
malin in ciroulstion, questions sa to the
mods and waaner of Lthelr redemption,
a8 to the meane ol procuring sod
majotajoiag » ooln reserve f[ur thap
parpose will be mude political lesnes
and o lo g a8 lhere questions remaip
o politice, public coutivence in the
stubility of our currency musl he more
or lese disturbed.

We musl not be deiuded into a feel.
iog ol gecurily by the laol that there
hne been B Buspensjon of gold with.
Irawals duripeg tbe last few monlbs
and a Jarge sccesston 10 our stoek of
guld frem sbrond duriog the esame,
begamse there 8 no euffioient reason toy
pelleve thle condition jof aflairs wiil he
permanent, If our existing system 1s
malotaloed.

“No eystem of colnsge that can be
devieed wiil furnisb [with eitber gold
of silver, unless it psys for il wilh
means aiready collected by taxalion,
or by conltraciing an jodebtedness to
be paid by the people in the fulure,

s¢] am1 Lhoroughiy convinced lbe Fe-
tirement and csncellation of United
SJiaten noles of both claBsws unJer sueh
reasonahle limitations and restrietions
an lo the tlme and Moelbode as Con-
;ress way see proper lto presoribe; or
ag a prudent secretary ol the
treasury would ndopl in the exerclse o
his official discretion, would not ri-

ult eitber permanently or lemporar.

for gold whenever in bte judgment it
maight be advisable Lo do 8o and use
gold thus obtained in making redemp-
tlone of outetandih;: nDotes. He glves
to Jetulj bis reacons for carrylpg thle
¢lan into effect.

“Whalevsr plan may be fisally’
adopted lor ¢ e retirement o! United
Siates noles wod tresaury Dotes’’ says
the seoretary, *II wiil (afl to
aftord complete protection to tbe
government against the demanuds for
gold o the future unless it lncludes a
provislon relieving the tressury from
the obligation to redesm nutlonsl
pank noier, excepl emoh that are worn,
mulliated or defnced aod the ootes of
talled banks, or nquire these inelitn-
tlops to kevp itheir five per cent re-
demption fund in gold and to deposit
¢oid coin lor the withdrawal o! bonds
when circulation is to besurrendsred
or red uced. *’

Beoretary Carlisle also renews his
recomimepdation fof vuch smendments
lo the nationul banking lawe as would
permit tbe iseue of clreulating noles
equal in smount to the face value of
the bonde deposited and reduce the tax
n nuvies to oue-fourtn tc one per cen-
tam per aonum, apnd thal auothorily
be given to estallish branob bavks for
tbe tranesction ol all kinus of Lusioves
now sllowed except the lseulng of
oiroulating notes.

QContinuing the secrelary says:

I le believed » oareful cousldera-
tivn of the extetlng ellustion and a
coneervallve rcliance upon lmproved
ousiness cosditlons 1o tbe future-fuliy
justifies the cooclusion thal Lhe esii-
mute dificiencivs tor the curfenl year
and after tbe year 1883 wiij noul be
realized,unless our public expeudiluree
shall be very maferially locreaced by
acte of Conygrese, abd that, wits pro-
per etonomy Jo admin!stration and
sucbhb reductions io spproprialions as
migbt be made withou! delriment to
the publl¢ service, the recoelpts will be
equal to Lue dishursement o 18358,
Bul bowever this my be, the cunui-
tien of the treassury ie euoclh thal no
revepue leglslation ie Immedialely
necoesAlY, oI cal DeCoLie necoesaly for
4 consldersble time, fiu order to ennble
the governmeut promptly to mesl its
ordinary obligatione.

Although the reciepts from Lbe ordin-
ary scurfces oi revexue during the
last three fiscal Yesurs has  been
lesa then- the expeodiiures, Llhers
bave heen mt &l] times wulMlclentiy
wvallable fuunds in the trea-ury to
matutunlo an efflolent publio service
and discharge tue cucrent obligaitjous
of the goveromeut, and no publio
creditor bas been delayed o the collec-
tion of his claim, vor has the business
of the couulry ever beeu disilrbed by
4 doubl concerning tbe ability ot the
goveroment to defray its ordloary ex-
veness. Whal la myst needed al pres-
ept (8 pot more (Bhxes bul more

ily iu an injurious ovolfact of the |sconomy io approprisiions and ex-

ourlreney,””

Beecretary Carllale renews his recom.
mendalion muede lo bl last repori
tual the secretsfy of the lreu:Gry
should Le sutborizad to flessue from
time Lo time bouds payuble In gold,
vearing lulerest ol lbe rate nol ex
oceeding three per cent per aopnum =ng
bhaviog & time to ron sod to exchange
such bonds for Unilied Btale: noles
snJ tressury poles upod slLOb terma aw
mighl be mosl advantageoue to the
government of to eell the bonds sbroad

penditures,

The great increase in tbo ordloary °
expendilorer of the goveroment dur-
jog tue luet mpevernl years hue been
witboutl s precedent lo oufr history, in
Lyme ol peace, and presenls s enbjsot
wbicb lisperatively demandas the most
setious conslderation in Congress, In
mwy opin’on we have reacibed & situa-
tlon which nut only forblde tbe faver-
uble considerslion of mewsures caien-
lated lo augment cur annoual outlay,
but which obviouely demunda thorough
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