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The comcompanypan ho

wild paidhield dividends ofot I18 pempercenter tnt the
littniti hahavingVillI Inci tII purpor cent anunan-
nually for yearsRr

Theflue Mutual Life comcoin
deposits with thethu Morristown

Trust company amount to10 VmPotPot-
aa orOI twoIwo prIor to 18031903 the rate ofor
Interest paid on00 Mutual Life 1li po lIlI-

WOKwasWOK 2I perlieIer centcellI Other depositors Iereeia
paid 8t lItper lilt fOr years Inlii explana-
tionthoution MrIr raId that the trust

t pperr ccentnt toIII ml
cclUn ous and probably
would pay only 2 per cent1111 toIn nII larslaige
dpdepositorOllor who might want totl withdrawraw
atlit tinylillY moment

Mr Hughes brought outnut thatthai sincelince
II 11 I 11001000 the Mutual depositsdeposit InIn-
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In-

thetheIho company werewern never Ies thantitan
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not much Into the rearfear thuthat the
would btbe wlwithdrawnh lla wn suddenly
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Mr1 r ns prompted asiii to thetha
dates hhyby 1

treasurer ofot the Mutual Ile
company whosohoo answersrl ura1 fOro taken aalUll

thosethuNe ofot Mrr McCurdy MrIII McCurdy
nol to 1a sainsall ofot au large numnum-
berherber ofot shared otof trust company stockstock-
byby the Mutual Life muirInsuring company
on DDecc 31 1901 tind a of01 IIInew
stock ofotIf Ihthetha Irutrust1 company availing

ofot 1a portion ofot an Increase In
stocktolk on Jan 2 1002 IIHyBy this he said
the Mutual LifeLito company
made a profitpronI 0of

Mr McCurdy ald heha presumed hetuehe-

wawaswa paIpaid 3a perlorer cent onoti his Individual
deposit with tho trust company IHoIll
could not1101 explain wilywhy the Mutual detiede-
positposit wa Increased to In JanJailJan-
uarynaryuary antiand MrIr Heckluck counsel forfor-

the
for-

thethe Mutual answered fortor him that
loans hillhad notlIol beenbee II to10 the truitI ru t
coln lan S

ASS TIM

James 11 rn QIassistantl
otof thIhthe Waiwe callcalled1 to theIhl stand
ItiUtihm described tilttho organizatIon and the
conduct ofot thethit Wharfharf A
Warehouse company ofor which the MuMu-

tual Life Insurance company tooklook see
amounting to10 HIt oId

1nIt portion ofot thesethelo unundtImId bought new tieMee
ofot the company making

na profit thereon Thefhe Brooklynhn wuwas rerlre-
organizedorganized In 1901 because itII wanwas not
pityingpaying Uslis and dividends Alitami
Its1111 8 werevete taken hby the NewNew-
YorkYorktork JDockock company

Mr11 on nailsaid the Mutual I still1111 held
about ofot thetime stock ofot thetho Nowow
YorkYok Dock company having InIncreased
ItsIs 10 Iperer cent whenhen the comcoincom-
panypanpany reorganized Helie alsoniso stated that
the participated In the syndisyndi-
catingeatingcating otof the ofor the WashWash-
ingtonington TractionfrAction fttv Electric company
which waswagRII formed to10 take overoCr electric
lIlighthl and InIll WashMaeh
hll lon In C Thisrhia company wwass nfof

1 reorganized tiN the WashVasti
Hallway ft company

The Mutual withdrew ofot stock
from the aat 9893 and Interest
Then In June 19031993 theIhl Mutual bought

worth ofot the Washington
hOllbondse from Ihthe United

StatesI tol Mortgage ft Trust company atal
78 on IIs director and viceice
president ofot the latter company

When asked whatWhAIliat led the Mutual LIfLife
InsuranceI company to make this IIIInIn-

vestmentvestmentl whenshen the bondsbond luahalhad fallen 1IS18

points within aII year Mr said
itII was probablyI doneilone loto averagenerle the
Mutual down to10
Mrrr Hughes asked whatwhal advantageITe

titersthere wasWilli inlit that except to show 1an
lower average oatcost said tileIhothey
probably thought tIlttho bondsbonila wereara chean
SinceSineI JunoJune 30ao lastJul the Mutual sold
itIts holdings ofot preferred tind common
storkstoCk In the Washington company huthilt
Hilldill holdheld thesee bonds

President A 1 u wag
then recalled uHolIt Ihthit1 bothholh he
studand the Mutual Life corncomcom-
panypanypan hailhad shares ouch Inill the
Avenue Trustt company that tteIlle
Mutual Life tiedle
posits1011 In ItII wwetIverar Mrtr 11 ur
daydav handed InIII timethe following list ofot ti n

Inlii which both Mr le andanti
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OrnOrn Short Line 71Th Wnor iwu
Southern IsIII Jj 5

United States ofot MaxMexMex-

icoicoire InIs 1001
on Topeka i

Santanta FeVe MOM SOTOE

Japan 4 I e
Pennsylvania Hall

road concou

MrIr saidlaId I took Ih e
Pit Pat not with ttheIhlhe ld i nfifr IKi

logIngnil bonds from the 1inii obdiob-

tain
h

talllain my share otof timthe commission IUIII AA-

eded bylIy
Mrhr McCurdy 11 that In thetill 1 r ofnr

IIIhhe Southern Pacific syn ll ate1111ti the Mu1

lw worth ofor bondsbool In theiiiIh I

iouInn u1 ket
Now youvou have Mid nonenotis nfnt j ur pOt

fitsfila wWfrore ever II thIhtho Mu1111
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which thetie Mutual 0Of Ittta meatleal
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Helie saidault tututhat the hlll ofat thetiethe-
UUHunkflank ofor California byhy the Mutual Life
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andantI that helie didiid nothot Lit1111any ofnrif tImethe
Mutual ert much Interested
Initt Uitie bankbunk UHelie said he did notnol bebe-

lievelieve thatthul the sharesH ofot the batik
bought liyIy the Mutual atIt a pricebrice highhillhhigh-
ererfirr titanthan that paid bby tilethe ordinarylInar stockstock-
holdersholders
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when theIhl hishili policy
helie was1 not required to give a bondhond IIsIs-

suedsuedNuell Ibyhy na Hurelsurety company
MrIIt r McCurdy uld helie neverneer hadbutt hoard
ofot IUIt The Mutual did notmint have unanyuny
Interest In Allany Huret company nor
did liltallny ofot ItHita hutbut helie antiand hIsIH
NonHOIl Sinrcre IInterestedii IIIIn thelii disunityy comtuiticom-
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hhht i an led aboutt ntof IlirelifeI ft IInsur-
ance

rr-
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edge everevel ut totl the
Cufund ofot ta candidate0 fortor I of
lIPiii In hueHie dlcityilly ofot NowNul Youollk 1

MiAll
No I1 cannot conceive such aII thing

lotn behe possible replied MrIr
HvHI milled that ItII lais l likely hut holii
hudhail been solicited hy the agents oftit ia-

political
aIL

political partyharty fortor campaign
lionbus buthut hehue couldcoull notnol remember tiby
whomshorn

Were you fortor a8 campaign
contribution In andauti by whatwhal parpar-
I

par-
tyIty 1

I ZtMMy mind IsIII 1a blank asits IIto that TheTho
hatalk about cut n contributions wasWilli
ngue and ItIf I might say n11 the all-
I

airallair-
II cannot remember IfIt I contributed
huthilt 1I hillymuy havehavn bornbeen lIsolicited

Mr McCurdy said hohe was notlint present
atIII tiny meeting ofot insurance atlit
whichhl h contributions worevero disdis-
cussedcussedcusI

President McCurdy waswait then excused
but berniebefore helie Ilefttt thu stand helie mud
thethu statement that hohe paidhaul a11 year
forIUl hiMshis InIII thethu
building which Uis owned bby the Mutual
Life Insurance company

WhWhenheri had beenben exIX
hihis lOllDon Hobert HII McCurdy wits

called IIto te tH auM to10 theIho hlInsurance 01onill
lilaIlls IIIlfhff OnOil nC blotter wax found aIL
numberel ofor charges to10 traveling excxex-
penses Incurred hby MrIr McCurdy nas1111

general One ofot 15001100 MrMu11

McCurdy said wanas for01 ait trip oof 30 Ildayt
to thetha south and andalit while the I

president ofor the company find wwifeIrif
and1111 mother ofot ththe witnessi
hinthim thelit amount did nutnot Include their
expensesexpense TheIh wasWilli tillfuriii theIhl piniw I

lose ofot visiting the tig IIIills tflfit I

lhtierr sel alongalOla fortor hutlilnhili health whilehuehilI I

suffering from goutiut Two other trips
wenWIIl takenlaken lhybyy MrMu11 McCurdyIc and we

uUI nlIII 13171 1lIeHla wife her
maidmahl him onall one1011 oofor thee1111
trips which along theIto titheshike hutInto
the vonvestIt Mr asked h
thieo amounts wereII goso laigehaige undamid tinthohue

wi triP saidMaId liehe hindhall nuthot the details litat
hand
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William AVWV r ofor
thIhthe Mutual LifeLiC In
lowedtowed Robert HTI McCurdy MrIII Illch
ards IsIII In charge ofot the mortgages alit
loann and lUllluis 92 Parcels oof property
oof which rOfiO or 60 are In NOWNewI York
under hUhis cherge lIeHe testified that the

building waswan on the
ofot the company atIII 30 OfItif

lhthOhit saleMile ofor the Brooklyn prop
eityii t y he titheis LiquidaLiquida-
tionliontion company took ItII overlIer Thin propprotprop-
erty

pru
erty wasIM stillsold atal aII Ionshose wItness s 1ii1
IIMas It routcost the Mutual LiftLife andand-

aiIIai old for Helie said during
the liihl t1 iIKU FAill thetho Mutual had
churned 1 about to profit and
loss IInIIIi theIhl realreith estate depa Mont
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