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reliance whatever can be placed upon
the nlleged reports and only disgust is
felt for the course of the disreputable
feBuirectionist. Both religious and
Politica} meetiugs are thus misrepre.
’:_Uﬂted, and this very day the untruth.
9l charaeter of the concern is demon-
Strated by jte report of Sunday’s
rr="|mrn!1(:1ca services. Has it no sense
of shamey
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FACTS ABOUT AMERICAN COINAGE,

ITis very difficuit to arrive at a
Conelusion satiafactory to one’s self on
the financiai issues of the present, es-
Pecially the silver issue, without some

i8torical knowledge of the monetary
System of our country.

Charles F. Dunbar, professor of
Politica] economy in Harvard College,
bas recontly published a very instruc-
tive Jittle volume. containiug the his-
mf}_’ of the monetary system of the
United States from 1789 to 1891,
' Inance, currency and banking are

Teated fully und sccurately. The sub-

Ject of coins and cecinage iu also ex-
‘austively handled, and at the present
time this part of the book makes in-
teresting reading.

In the financial history of the

Dited Btates the first reference made
:Otfuinagein Congress, i8 found in the
Arifl et of July 81, 1789. That act
fixed the rate at which foreign colns
Should be received in payment of
‘:'l]ltiea #nd fees. The act establishing

© United States mint and regulating
he Colnage became law April 2, 1792.
By this act the dollar was made the
UI{It. It provided for a gold and silver
UOinage, the ratio of value being fixed
AL fifteen pounds of silver to one pound
of gold.

The $10 gold eagle must contain 2474
EFains of pure gold or 270 of standard
g?]u, The lower denominations of gold
Pleces to be alwo of corresponding
Welght and Aueuess. The silver dollar

coined was to correspond with the
?J‘anlsh miiled dollar, and to contain
*71{ grains of pure silver or 416 graine
:’f standard. The amount of alloy al-
O%ed for standard gold and silver wus
CBreflully regulated and free coloage
Was provided for.

If 2o immediate exchange of coia
¥as wunted, one-half of one per cent.
of the weight ot pure gold or pure gil-
Ver in the bullion was charged. All
¥old and sjlver coine were made legal
tevder. From 1798 to 1834 severul
Acts were passed regulating the value
Of certain foreign colus, and determin-
'BE the purposes for which they might

received as legal tender.

On June 28, 1834, & coinage act wae
z‘“‘%d which fixed the $10 gold eagle

t 232 graing of pure gold or 258 of

standard. Provision was alse made for
receiving gold coins minted previous to
this st rates conformable to the new
standard,

The act of Januury 18th, 1837, pre-
vided that 90 per ceut. of ail coiue
ehould be pure gold and silver, and the
alloy for gold to be of silver and cop-
per, that for silver to be of ecopper
alope. Bufthis act fAxed the weight
of the eagle to be 258 grains and that
of the silver dollar 4124 grains.

All these coins were.made legal ten-
der for their nominal ameunts for any
sums whatever. This act also made
colnage free, except certaln charges for
toughening, refining and for the metal
uged foralloy. Butthese charges were
not to exceed the actual expense in-
curred.

Anotber act was passed in 1843 regu-
lating gold and silver coins, and mak-
ing them legal tender for all debts and
demands. The act of March 3rd, 1849,
authorized the coinage of gold dollars
and of double eagles. On May 23rd,
1850, another act was passed providing
for the trapafer of public moneys to the
brauch mints.

The firat act providiug for the coin-
age of sitver dollars containing less
than the real value was passed Feb.
21, 1853. 'This act prescribed the
weight of the half dollar to be 192
gralos, instead of 2064, and the smaller
pieces in like proportions. This frac-
tional coinage should be legal tender
for Bums not exceedlng flve dollars.
Iu 1857 and later ou acts were passed
but they were not of A reform charac-
ter.

The general cojuasge act of Feb. 12,
1873 is denominated gernerally the
silver demonetization law. This act
made no change In the gold coinage.
The silver dollar of 412} grains was
abolished, and aleo silver half dimes
and 3 cent pieces. Trade doliars of
420 grains were provided for, and made
legal tender for sums not exceeding
five doilars. The Jegal tender power
of the trade dollar was taken away by
the act of July 22, 1876. Ia Feb. 1887
an act became law without the signa-
ture of the ’resident, providing for the
retirernent of the trade dollar, and for
its recoinage into the staodard sllver
doilar of the Bland bill of 1878, which
was passed over the veto of President
Hayes, '

The Blaud bill was suppused to be a
concession to the silver producing sec-
tions of the United Btates, hut it was
not enough. The act of July 14, 1890,
provided for the purchase of 4,500,000
ounces of silver bullion moothly at the
market price, notexceedlug §1 for 3714
grains of pure silver, issuing in pay-
ment silver bullion treasury notes. It
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also provided for a monthly cninage of
2,000,000 cunces into standard dollars.
It was supposed that this act would
Batisfy the demands ot the strongest
free silver coinage advocates, but it has
not done wo, The demand for (ree
and uplimited coinage of siiver isas
ferce it not fAercer than it was previ.
ous to t.he"uassage of the law of 1890,

A JOKE WITH A MORAL.

SEVERAL leading ministers of New
York have been commenting upon
what they supposed to be a letter from
the old Puritan fanatic, Cotton Mather,
proposing a scheme to capture William
Penn and his crew and sell them ns
slaves. The letter has been published
in the Balt Linke papers. Being accept-
ed as genuine in the East it became the
text of peveral eloquent pulpit orators.
I't is said that the Rev. Heber Newton
#poke with particular fervor on this
sabject.

The New York Sun was not satisfied
with the showing against Mather, and
has heeu digging up the antecedents of
the suspicious document. According
to its report the affair instead of being
the aucient creation it purported to be,
was the work of a clever editor who
was no other than F. R. Bhunk, the
son-in-law of Judge Jeremiah 8,
Black. The hoax was published twen-
ty years ago in Mr. Shunk’s paper, the
Easton Argus. It caughta good many
people, anys the Sun, but was speedily
nailed by the literary antiquarians of
Massachusetts and exposed ae & fraud.

Mr. Shunk, unfortuuately, {8 dead
and therefore losing the profite of his
‘jest. The letter wasn an exceedingly
clever plece of work, and but for the
fact tbat it had been once before adver-
tised and exposed, the great ministers
who have been drawing upon it for
pulpit material might have had ample
excuse for their error.

While the Indicrous cutcome of this
practical joke on the part of a talented
buffoon makes it very laughable, there
i# yet n suggestion in the occurrence
that gives it a rather grim aspect. The
narrow eacape it has had from® goilrpl
into the records as a fact makes o
wonder how much of authentic history
is made up of the same baseless fiction.

THE BACCARAT PLAYERS.

1n 15 prelty evident that the anti-
royalists are not going to sallow the
bacearat scandal to lie uudisturbed
where Lord Chief Justice Coleridge
endeavored to put it tu sleep. The
discussion of the particularly unpleas-
ant features of the trial goes on with
as much vigor as during the examina-

tion,



