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relianceliaboe whatever can be placed upon

thee alleged reports and only disgust laIs
feltelt for the course of the disreputable

both religious and
political meetings are thus
doteddented and this very day the untruthfulul character of the concern is demon
crated by its report of sundayssunday
tabernacle services has it no sense
of shame

FACTS ABABOUTOUT AMERICAN COINAGE

ITiIT is verysvery difficult to arrive at a
satisfactory to oneonesIs self on

tilethe 0financial11 ancial issues of the present esei
pealy the silver issuedissue without some
hihistorical knowledge of the monetary
system of our country

charles F dunbar professor of
political economy in harvard college
hashao recently published a very I1instruc-
tivee little volume containing the historybof of the monetary system of the
united states from 1789 to 1893
finance currcurrencyeticy and banking are
treatedheated fully and accurately the subjtfot of coins and coinage is also ex-
haustivelyhau handledbandied and at the present
timee this part of the book makes in
wresting readirea dinernw

in the financial history of the
united states the first reference madeto0 coinage in congress is found in the

riffactact of july 31 1789 that act
etedwd the rate at which foreign coins
shouldhould be received in payment of
duties and fees the act establishing
the united states mint and regulatingajae coinage became law april 2 1792

y this act the dollar WAS made theth
nit it provided for a gold and silver

conatlinage the ratio of value being fixedatt fifteen11 ft sliverpounds of silver to one pound
of gold

tilethe 10 gold eagle must contain 2471
grains of pure gold or of standard
bold the lower denominations of gold
pieces to be also of corresponding
height and finenessfl ceness the silver dollarWw be coined was to correspond with thespanish milled dollar andaad to contain

U grains of pure silver or grains
of standard the amount of alloy alawedowed for standard gold and silver was
irefullyrefully regulregulatedsited and free coinage
wasaa provided for

itif an immediate exchange of coinwasas wanted half ofone one per cent
of the weight otof pure gold or pure siloil
illerr in the bullion was charged allgold and silver coins were made legal
tenderoder promfrom 1793 to 1834 several
abetsts were passed regulating the value
of certain foreign and determi-nes tilethe purposes for which they might
be received as legal tenderon juneJ u tie 28 1834 a coinagecoi nage act was
passed which fixed the 10 gold eagleatt grains of pure gold or 28 of

standard provision was also made for
receiving gold coins minted previous to
this at rates conformable to the new
standard

the act of january 1837 pro-
vided that 90 per cent of all coins
should be pure gold and silver and the
alloy for gold to be of silver and cop-
per that for silver to be of copper
alone but this act fixed the weight
of the eagle to be grains and that
of the silver dollar grains

all these coins weremade legal ten
tierder for their nominal amounts for any
sums whatever this act also made
coinage free except certain charges for
toughening refining and for the metal
used for alloy but these charges were
not to exceed the actual expense in-
curred

another act was passed in 1843 regu-
lating gold and silver coins and mak-
ing them legal tender for all debts and
demands the act of march 3rdard 1849
authorized the coinage of gold dollars
and of double eagles on may
1860 another act was passed providing
for the transfer of public moneys to the
branch mimintsants

the first act providing for the coin-
age of sliversilver dollars containing lessjew
than the real value was passed feb
21 1853 this act prescribed the
weight of the half dollar to be
grains instead of and the smaller
pieces in like proportions this frac-
tional coinage should be legal tender
for sums not exceeding five dollars
in 1857 and later onOB acts were passed
but they were not of a reform charac-
ter

the general coinage act of feb 12
1873 is denominated generally the
silver law this act
made no change in the gold coinage
the silver dollar of grains was
abolished and also silver half dimes
and spent3 cent pieces trade dollars of

grains were provided for and made
legal tender for sums not exceeding
five dollars the legal tender power
of the trade dollar was taken away by
the act of july 22 1876 1lo10a feb 1887
an act became law without the signa-
ture of the president providing for the
retirement of the trade dollar and for
its into the standardstandarJ silver
dollar of the bland bill of 1878 which
was passed over the veto of president

the bland bill was supposed to be a
concession to the silver producing sec-

tions of the united states but it was
notdot enough the act of july
provided for the purchase of
ounces of silver bullion monthly at the
market price not exceeding 1 for
grains of pure silver issuing in pay
ment silver bullion treasuryreabury notes it

also provided for a monthly coinage of
ounces into standard dollars

it was supposed that this act would
satisfy the demands otof the strongest
free silver coinage advocates but it has
not done so the demand for free
and unlimited coinage of silver is asan
fierce it not fiercer than it was previ-
ous to of the law of 1890

A JOKE WITH A MORAL

SEVERAL leading ministers of new
york have been commenting upon
what they supposed to be a letter from
the old puritan fanatic cotton mather
proposing a scheme to capture william
penn and his crew and sell them as
slaves the letter has been published
in the salt lake papers being accept-
ed as genuine in the east it became the
text of several eloquent pulpit orators
it is said that the rev heber newton
spoke with particular fervor on this
subject

the new york sun was not satisfied
with the showing against mather and
has been digging up the antecedentsantecedento of
the suspicious document according
to its report the affair instead of being
the ancient creation it purported to be
was the work of a clever editor who
was no other than PF BR shunk the
sonaon in law of judge jeremiah 8
black the hoax was published twen-
ty years ago in mr chunks paper the
estoeabron argusagus it caught a good many
people says the sun but was speedily
nailed by the literary antiquarians of
massachusetts and exposed as a fraud

mr shunk unfortunately tola dead
and therefore losing the profits of his
jest the letter was an exceedingly
clever piece of work and but for the
fact that it had been once before adver-
tised and exposed the great ministers
who have been drawing upon it for
pulpit material might have had ample
excuse for their error

while the ludicrous outcome of this
practical joke on the part of a talented
buffoon makes it very lauglaughablelaughablyhabl there
is yet a suggestion in the occurrence
that gives it a rather grim aspect Tthehe
narrow escape it has had from B
into the records as a fact makesmakee
wonder howbow much of authentic history
is made up of the same baseless fiction

THE BACCARAT PLAYERS

IT Is pretty evident that the anti
royalistsroyaliats are not going to allow the
baccarat scandal to lie undisturbed
where biord chief justice coleridge
endeavored to put it Vto sleep the
discussion of the particularly unpleas-
ant features of the trial goes on with
asaa much vigor as during the examina-
tion


