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CRAPTER FIRST.=NEGOTTIABLE [NSTRUMENTS
IN GENERAL.

_ Be it enacted by the Governor and Leg-
slative Assembly of the Territory of
Utahg

Article First.—General Definitions.

Sec, 1. That a negotiable instrument is
a written promlise or request for the pay-
ment of a certailn sum of money to order
or bearer, o conformity to the provisions
of this act.

See. 2. A negotiable instrument must be
made payable In money only,and without
any condition not certain of fulfilment.

+ 3. The person to whose order a ne-

otiable Instroment is made payable must
ascertainable at the time the instru
ment is made.

Sec. 4. A negotiable instrument may
give to the payee an option between the
payment of the sum specified therein and
the performance of another act; but as
to the latter, the instrument is not within
the provislons of this act.

Sec. 5. A negotiable instrument may
be with or without date, and with or with-
out das:gna.tiun of the time or place of
- payment,

. 6. A negotiable lnstrument may
eontaln a pledge of collateral security,
with authorlty to disposelthereof.

Sec. 7. A negotia instrument mmnust
not contain any other contract than such
as s specified in Lthis article.

Sec. 8. Any date may be inserted by the
maker of a negotiable instrument, whe-
ther past, present or future, and the in-
strument is not iavalidated by his death
:rtigmpacity at the time of the nominal
- da

See. 9. There are six classes of negotia-
ble instraments, namely: 1st, bills ex-
ehange; 2ad, promissory notes; 3d, bank
mnotes; 4th, checks; b5th, bonds; 6th,
eertificates of depoeit,

Article Seceond. — Interpretation of Negotia-
Die Instrumenta.

Sec, 10. A ne%u‘liu.hla instrument which
does not epecify the time of payment is
payable immediately,

Mec. 11. A negotiable instrument whieh
does not epecily a place of payment
is payable at the residence or place of bus-
iness of the maker, or wherever he may
be found.

See. 12. An Instrument, otherwise ne-
gotiable in form, payable to a person
named, but with the words added,
“or te his order,” or ‘‘to bearer,” or
words equivalent thereto, is in the former
eate payable to the written order of esuch
E.-;aun and in the latter case payable te

bearer.

Sec. 13. A negotiable instrument, made
payable to the order of the maker, or of &
fietitlous person, if issued by the maker
for a valld consideration, without indorse-
ment, has the same effect againet him
and all other persens having notice of the
fact,as if payable to the bearer.

Sec. 14. A negotiable inst-ument, made
Eya.hla to the order of a obvio 18-

r fictitions, is payable te the bearer.

Sec. 15, The signature of every drawer,
acceptor and indorser of anegotiable in-
strament is presnmed to hut:%ean made
for a valuable cousideration, before the
maturity of the instrument, and in the
ordinary couree of business.

A¥rticle Third.—Indorsements.

#éc. 16. One who writes his name u
a negotiable instrument, otherwise n
as & maker or acceptor, and delivers it,
with his name thereon, to another person
% ealled an indorser, and his act Is eall
ndorsement.

8ec. 17. One who agrees to indorse a
megotiable Instrument is bound to write

|

This atare n the back of the Inatru-
ment, It there Is suflicient space thereon |
fior that pu .

Sec. 18. When there Is not room fora

signature u the back of a negotiable

imstrument, Eu:ignntnru equlvient to an In-

dorsement thereof may be made upon a
annexed thereto.

Sec. 19, An indorsement may be general
or special,

Seec. 0. A general Indorsement is one by
which no indorsce is named,

Sec. 21 A special indorsement specifies
fhe indorsee.

See. 22. A negotiable instrument bearing
# general indorsement cannot be after-
wards specially indorsed; but anylaw-
fol holder may turn a general indorsement
imto a special one, by writing above It a
direction for payment to & particular per
w0a.

Sec, 33. A special indorsement may by
gxprees words for that purpose, but not
stherwise, be so made as to render the in-
atrument not negotiable,
= Sec, 24. Every Indorser of a negotiable in-
strument unless his indorsement Is qualifi-
ed warrants to ev subsequent hold 'r
thereof, who is not liable thereon to him;
Iat, that it is in all respects what It par-

to be: 2nd, that he has a good title to
M: Srd, that the signatures of all prior
rties are binding upon them; 4th, that
the Instrument le dishonmored, the In-
dorser will u notice thereof duly given
to him, or without notice where it is ex
cuted by law, pay the same with interest,
unless exonerated under the | rovisions of
sections 71, 109 and 111.
See, 25. Oue who imdorses a negotlable
instrument before it is delivered to the
yee, Is liable to the payee therecn as an
( Orser.

Sec. 26. An indorser may qualify his in-
‘‘without
recourse,” or equivaleat words; and upon
sible only
to the samelextent asin the case of a trans-

dorsement with the words,
sach indorsement, he is respon
fer without indorsement.

Sec. 27. Exc

other indorsement.

t as otherwise preseribed
by the last section, an indorsement with-
out recourse has the same eflect as any

the undertaking of a maker, acceptor or
indorser of a negotiable Instrument does
not exonerate him from liabllity thereon
to an indorsee in good faith for a cem-
sideration,

its ap
honor, and without knowled

actual dlshonor, acquire: a negotiable in-
strument duly indorsed to him, eor In-
dorsed gener

Sec- 31. An

ingtrument, in dume course, acquires an
in his bhands, notwithstanding any provl-
slon of law makin% It generally vold or
voldable, and notwithstanding an
in the title of the person from whom he
uired it.
32. Jne who makes himeaelf a party

able, but which Is left partly in blank for
the purpose of filling afterwards, is lia
ble uapon the instrument to an indorsee
thereof in dne course, in whatever man-
ner and at whatever time it may be filled,
80 long as It remalns negotiable In form.,

Sec. 33, It is not necessary to makea
demand of paymert upon the pri.cipal
debtor In a negotiable instrument in order
to charge to him, but if the Instrument is
by its terms payable at a speclified place
and he is able and willing to pay it there
at maturity, s~ch ability and willingness
are equivalent to an offer of payment up-
0a his part.

Sec. 34. Presentment of a negotiable In-
strament for payment, when necessary,
must be made as follows; as nearly as by
reasonable diigence is practicable: 1st,
The instrument must be presented by the
holder; 2nd, The Instrument muet be pre.
sented to the prinelpal debtor, if he can
be found at the place where presentment
should be made, a4nd if not, then it mn-t
be presented to some other person having
charge thereof or employed therein, if one
can found there; 3rd, An instrument
which specifies a place for its payment
must be presented there, and if the place
specified Includes mor» thanone house,
then at the place of resideace or buriness
of the prineipal debtor if it can be found
therein: 4th an instrument which does
not specifly a place for its payment musi
be presented at the place of residence or
basiness of the prineipal debtor, or where-
ever he may be found, at the option.of Lthe
presentor, 5th, The Instrument muit
be presented upon ihe day of its malu-
rity, or, if it be payable on demand, it

!

20d, by delivering it to some person of
dis retion at the place of residenceor bu
siness of such party apparently ac for
bhim; or, 3rd, by properly folding the no-

See. 30, An Indorsee In due course is|the best Information that the
one who, in good faith, In the ordinary|ing the ro‘lce can obtain, de
course of business, ana for value, before | the
parent maturity or presumptive dis- | sible from the

lli' or payable to the bearer. | to whom the notice of dishonor s
dorsee of a mnegotiable | otherwise be

defect |

to an instrument iniended to be megoti- |

Article Fourth—Presentment for Paymnt. |

tice, directing it to the party to be charg-
ed, at his place of residence, accord ing to
peregon glv
positing It in
post office most convenlently aceces-
place where the preeent-

ge of its|ment was made and paying the postage

thereon.
Sec. 45. In case of the death of a Ea.rty
ould

glven, the notice must be
given to one of his nal representa-

absolute title thereto, so that it is valld | tives; or if there are none, then to any

member of his famll{ who 1esided with
him at Lis death; or, if there is none,then
it must be mailed to his last place of resl-
dence, as prescribed by subdivision 3 of
the last section.

Sec. 46 A notlee of dishonor sent to a
party after his death, but in Ignorance
thereof, and In good faith, is valid.

Sec. 47. Notice of dishonor, when given
by the holder of an Instrument or his
agent, otherwise than by mail, must be
gF*ren on the day of dishonor, or on the
next buelness day thereafter.

Sec. 48. When notice of dishonor Is
given by mall, it must be deposited in the
pust office in time for the first mall which
closes after noon of the first business day
succeeding the dishonor, and which leaves
the place where the Instrument was dis-
honortd for the place to which the notice
should be sent.

Sec. 40. When the holder of a negotia-
ble instrument,at the time of Its dishonor,
is & mere agent for the owner, itis sufll-
clent for him to give notiece to his prinecipal
in the same manner as to an indorser,and
his principal may 51& notice to any other
party to be charged, as if he were himself
an indorser. And if an agent of the own-
er employs a sub-agent, it is sufficient
for each successive agent or sub-ageat to
give notice in like manner to his own
principal.

Sec. 50. Every party to a negotiuble in-
strument receiving notice of its dishonor
has the like time tﬁereaf:er to give similar
notice to prior parties as the original
holder had after Ite dishonor, but this ad-
ditional time ls available only to the par-
ticular party entitled thereto.

Bec 51. A notice of the dishonor of a nego
tiable instrument, if valid, in favor of the
party giving it, inures to the benefit of all
olther parties thereto whose right to give
the like notice has not then been lost.

Article Sixth—Exrcuse of Presentment ani
yotice.
Se¢e. 52. Notice of dishonor I8 excused:

may be presented upon any day; it must
be Freaented within reasonable hours, and |
If it be payable at a banking house, w.thin
the neual banking hours of the vielnity,
but, by the consent of the person to
whom it should be presented, It may be
presented at anyhounr of the day; and 6th, If
the principal debtor have no plauce of busi-
ness, or if his place of busin se or resl

1+t, when the party by whom it should be
given cannot with reasonable dilligence,
ascertain either the place of residence or
business of the party to be charged; or,
2nd, when there is no post office commnu-
nication between the town of the party by
whom the notice ehould be given, and the
town In which the place of residence or

dence cannot, with reasonable dlligence,
be ascertained, prese.tment for payment
2 excused.

Sec 35. The apparent maturily of ane
tiable Instrument payable at a particu-
ar time, s the day on which y 1ts terms
it becomes due, or when that Is a hollday,
the next preceding business day, except
when such preceding day 1s also a holiday,
in the It tter event sach Instrument shall
become due on the next succeeding busi-
ness d v.

Sec. 36, A bill of exchange, payable at
a certain time after sight, which is not
accep'ed within ten days after Its date,
In addition to the time which wouid suf-
fice, with ordipary diligence, to forward
it for acceptance, is presumed to have
been dishonored.

Sec. 37. The apparent maturity of a bill
of exchange payable at sight or on demand
is1st,If it bears Interest, one year after its
date; or, 2nd, if it does not r interest;
ten days after its date in addition to the
time which woulid suffice, with ordinary
dilizence, to forward it for tance.
Sec. 388. The spparent maturity of =
promissory note ﬁaynbla at sight or on

demand is, 1et, If it bears Interest, one
year after ite date; or, 2nd, if it does not
bear In‘'eres*, six months after ita date.
Sce. 39. When a promissory note Is pay-
able at & certain time after sight or de-
mand, such time is to be added to the
per.ods mentioned in the preceding sec-
tion.

See. 40 A party to a nrgotiable instru-
ment may require, as a condition eoncur
rent to 1ts payment by him, 1st, That the
iustrument be surrendered 10 him, unless
it is lost or destroyed, or th» holder has
other cla'm+ upon it; or, 2nd, If the hold-
er has a right toretain the instrument and
does re aln it, then that a receipt for the
amount pald or an exoneration of the
arty jaying be written thereon; or. 3:d,

then that the holder give to h'm a bond, ex-
ccuted by bimself and two suflicient sure-
ties, to Indemnify him againtt any lawful
clalm thereon,

Article Fifth—Dishonor of Negotiable Instru~
menis.

Sec. 41. A negotiable instrument is dis
honored when it is either not paid or not
accepted, according to its tenor,on pre-
rentme t for that purpose,or witkout pre-
ser tment where that Is excused. -

Sce. 42. Notice of the dishonor ef a ne-
gotiable instrument may be given, 1st, by
a holder thereof; or, 2nd, by any party to
the instrument wno might be com pelled
to pay it to the holder, and who would
upon taking it up have a right to reim-
bursement
notice ls given.

{ the instrument is lost or d:struyed, |

frnm the party to whom the
Seec.43. A notice of disho or may be

business of the party to be charged is
situnated; or, 3rd, when the party to be
charged is the same person who dishonors
the inetrament; or, 4th, when the notice
is walved by the party entitled thereto,

Sec. 53. Presentment and notice are ex-
cused as to any party to a negotiable
instrument, who informs the holder, with-
in %en daye before its maturity, that it wi.l
be dishonored.

Scec. 54, If before or after the maturity
of an instrument an indorser has recelved
fall security for the amount thereof, or
the maker has assigned all his estate to
him as such sgecurity presentment and
noticeto him are :

See. 55. Delay in presentment, or in giv-
ing notice of dishonor, ls excused w
causedl by circumstances which the
delaying could not have avoided by the
exercise of reasonable care and dilligence.

Sec, 56. A waiver of presentment waives
notice of dishonor also; unless the econ-
trary ls expressly stipulated; but a walver
of notice does not waive presentment.

Sec. 57, A walver of protest on any
negotiable instrament ntlfer than a foreign

of exchange walves presentment and
notice.

Article E{ghth—E»tinction of Nego iable Ine
struments.

Sec. 58 The obligation of a party tos
negotiable instrument is extinguished;
1st, In like manner with that of parties
to contracts in general; or, 20d, by pay-
ment of the amount due upon the instru
ment at or after its maturity, in good
faith and in the ordinary course of busi-
ness {0 any person having actual 8es-
slon there of and entitled by its terms
to payment.

CHAPTER SRCOND—IEILLS OF EXCHANGE.,

Article Firdd—Form Eﬁ Inberpretation of a

Seoc. 58. A bill of

glven in any form which describes the in

strument with reasonable ceria'nty, and
gubstantisl'y informs the party recelving

1f
or If his place of
‘w:-hrmnubla

Article Second—Days of Grace.
Sec. 66. Days of grace are not allowed

Article Third.—Presentment for Acceplance.

Bec. 67, At any time before a bill of ex-
ohange 18 payable, the holder present it
1o the drawee for acce y if accept-
anoe is refused the blil 18 dishonored.

Sep. 68. Presentment for aocceptance must
be made in the manLer, a8 nearly
as by reasonable dil'gence it {s practicabie:
1st. bill must be by the holder
or his agent. 2nd. It must be preseuted on a
business day and within reasonable hours.
8rd. It must be presented to the drawee; oOr
if he be absent from his place of residence or
business, t0 some person ha cha
thereof nr.an:hpl thereln; ap pﬂht
drawee on presentment may
his acce or refusal until the nertm
ness day, but if the drawee have no place of
business, or if his place of business or resi-
dence cannot with reasonable diligeace be

aspertained, presentment for aoee is
exoused nnd'tha Mwmmﬁ%::n
acce

ptance,
Sec. 60. Presentment for acceptance to one
of the several joint d awees and refusal by
bim, dis with presentment 10 the others.
Reo. A bill of exchange wkich specifies
a drawee in case of need must be presented
10 him for acoce or payment, us the
case may be, be it can be treatcd as dis-
honored

Sec. T1. When a bill of exchange is payable
at a speoified Ume after ht, the drawer
and indorsers are exoperated if it 1s not pre-
reénted for acce within ten duys after
the time which would suffice with ordinary
diligeuce, o forward it for acceptance, unless
prusentment 8 excused.

Article Fourth.—Acceptance.

m4de in writing by the drawee, or by an ac-
ceptor for houor, and may be made by the
acceptor writing h's name across the face of
the bill, with or without oiher words.

Sec. 73. The holcer of a bill of exchange If
entitled to an aAcceptance thereof, may treat
the bill as d!=honored If the drawee refus s 10
write across {ts face an upqual'fied accept-
ance.

Seg. 74. The holder of a bill of exchange
may witbout prejudice to his righ's against
prior parties, receive aAnd treat as & sufli-
clent acceptano; 1st, an acceptance written
upon any part of the bid, or upon a separate
paper; 2ud, an acceptan' e gquilified so far
ouly «8 to make the bill payable at & part'c-
ular place wicthin the ¢ity or town in which,
if the acceptance was unqualified, 1t would be
payabie, or, drd, & refusai by the drawee 10 re-
iturn the bili to the hoider after presentwent,
in which ca=e the bil. is pajable immediately
without regard to {is terms,

Sec. 76. The acrepiance of a bili of ex.
change, by & separate instrument binds the
soceptor to one, who, upon the fM'th
thereof, has the bill for value or o .her good

oonsideration.

Sec. 76. An uncooditiopal promise, in writ-
ing, toaccept & bill cf eachange, & asufficient
acceptance thereof, in favor of every Erlnn
whmm faith thereof has taken the bili
for or other good consideration.
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Sec. T2. An acceptance of a bill must be | men

Sec. 10L. Damages are allowed as

?
re-exchange, ex mage
in favor of holders for value only, uprn bik
of exchange drawn or negotiated within
Territory and protested for non-acce

Or non-paymeont.

Sec. 102 Dam are allowed under
last seclion upon bills drawn upon any
son; 1st, if drawn upon &noy person in th
Territory, one do:lar upon each one huadre
dollars of the prioncipal sum specified in th
bill; 24, {f drawn upon any person in any ¢
the otber States or Territorles of the U
Stutes two aud a half dollars upon each
hund ed dollars of the principal sum spef
fied in the bill; 3d, if dv&wn upon 8ny pers
in any place ia a foreign country five dolia
upon each buudred dollars of the princip
sum specified in the bill
Sec. 103 From the time of not'ce of disha
or and demand of paymeut, lawful inters
must be &' owed upon the aggregate amow
of the princijal sum specified in the bill, &
:ihe damages meatioued in the preceding s

O
Seg¢. 104. If the amount of a protested bill:
exchange is expressed in money of the Unite
States, damages are estimated upon
ll.tlnﬂuut w.thout regard to the rate of
chan
Eua:f?ua. If the amount of 8 prot ested bill o

exchange 18 expressed in foreign mopey,dam-

Sec. 77 the acoeptor
mAay cancel his acce ptanoce
delivering the bill to the holder, and before
the holder has, with the consent of the Aceep-
tor, transfer:ed bis title to another person,
whtl:!hugirenmmu upon the faith of
such accep ance.
Sec. T8 acceptance of a bill of exchange
admits the of the drawer, but does
npot admit the signature of any indorser to be
genuine
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Article Strthe—Prescntment for Payment.
Sec. 84. If a bill of exchange s, by its
terms, payable at a particular p and is
not acoepted oo preseutment, it must ?
sented at the same place for payment, when
presentment for payment 18 necessary.

Seo. 85 A bill of exchange accepted pay-
able ats %phm,mghemm
at that place ment w presentinent
for payment |8 Decessary, and need not be

mmﬂhm’hmumumt

Y
or on demand, without interest, 18 not duly

io the bill, or if, at the time of draw
he no r¢ason to belleve that the drawee
would agcept or pay the same.

Article Eighth—Forcign Blla.

Sec. 91.—An inland bill of e s one

others are fne'gr.

———

drawn acd pavable within this Territory, all l

lJar pill st the time of

are estimated upon the value of & Ym:

in the pis
nearest to the place where the WAS W
t:iaﬁd, and wbere such bills are curres)
80

CHAPTER THIRD.—PROMISSORY NOTER

is
abotions 68 and & o &
pply to promissory notes.

CrArTER FOURTRA—CHECES.

Sec. 110.—A check is a bill of exchan
drawn upon & bank or banker, or a pen
descr.bed as such upon the face thereof, &
payable on demand, without mnterest.

Sec. 111.—A check is subje.t to all the
visions of this act, concerning bills of
c except that; 1st, the drawer and
dorsers 2y e exouerated by de.ay in
mect, only to the extéut of the Injury
they suffer thereby; 2ud an Indorsee
its appa'ent maturity, but without
notice of its dishonor, &cquires a tit'e equil
that of an indorsee befre such period.

CHAPTER F1FTH.—BANE NOTES.

Sec 112—A bank note remalns mﬁ
even after It has been by the ern

Bec, 113 —1his act shall be pub.Jdshed
cix consecutive ssues in the DESERET NF
Daily edition, and in two oconsecutive iss
of the Eemi-*tekly edition, and shall ®
effect at twelve at night 0 3 he last of ita
Heat.on in the daily.

Aprroved March 9, 1F82
recen‘ed for within ten days after ERVE
1{::Itmll:lr.nm1|:|1'4|||r hﬂmﬂmm UrAH, TERRITORY }
d b tran*mitted to the mmll Segretary's Office. | ss. .-
for such pregentment, the drawer and In-| T Arthur L. Thomas, Secretary of
dumhir;mﬂmrﬂtﬂ,nﬂh such present- anitan ajhﬂgﬂmrﬁfythﬂ‘
me exoused. a true correct
:Bém.lh—larehd:hJ I:.';“I ?tﬁ:‘g&mm“&nmmg
exchange, with rest, instruments,” app:0
on docs not exuperale any party | and of record in my
thereto. Arrese My band and the €
Article Seventh—Excuse of Preseniment and | [smar.] Seal of the Territocy, this
Notice. tieth ﬂfﬂamhl_,mﬁ..ﬂ.
Sec. 88.—The pre-entment of & bill of ex- ARTHUR LOITU mﬁl%ﬂ,
for & oceptance, 18 exoused if the
drawee has not capacity to accept it.
dsee.an--mfénrrhth - t ofa bill HARNESS, |
caused by circumsta:oes over which the bold- |  Eilert’s Extract of Tar and ’
er has no controk e A Cherry has been used for twh
mrmmmptan'- e0r & ;,ﬂma mmﬂ m' ears and saved muny valuable/®:
dishonor, &re as to the drawer, If be not neglect a cough or cold A
torbids the drawee 10 acoept, or the accertor | it ia too late, try this excellent ™

edy and be couvinced of its p*
Chronic Coughs, and even
sumptives are cured by folf
the tions, every bottle ¥
ranted to give satisfaction. Sold
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