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AHAN ACT
INirs RELATION TO negotiable

inomeinstruments
cz ferstFIRST NEGOTIABLE

IN

bobe it enacted by the governor and legi-
slativeislatitetive assembly of the territory of
utah

I1

article ferstfirst general
becj that a negotiable instrument ieIs

a written promise or request for the pay
maufit of a certain sum of money to order
or bearer in conformity to the provisions
of this act

beesee 2 A negotiable instrument must be
raadereade payable in money only and without
any condition not certain of fulfillmentfulfilment

see 32 the person to whose orderorden a ne-
gotiablegotigotlableable instrument is made payable must
tebe ascertainable at the time the inspru
mentnent is made

seesec 4 A negotiable instrument may
gitegive to the payee an option between the
payment of the sum specified therein and
the performance of another act but as
to the latter the instrument is not within
the provisions of this act

sec 5 A negotiable instrument may
be with or without date and with or with
designationout of the umetime or place of
payment

secsee 6 A negotiable instrument may
contain a pledge of collateral security
with authority to

secsee 17 A negotiable instrument mustmast
motnot contain any other contract than such
asits laIs specified in this article

seesec 8 any date may bbe inserted by the
makermasker of a negotiable instrument whe-
ther pastpait present 01or future and the in
strumentment isls not ITinvalidated by his death
or incapacity at thetea time ofkif the nominal
datedated

i secbec 9 there are six classes of
mebw instruments namely ut bills ex-
change and2ndad promissory notesnotee ad bank
notesmotes eth checks eth bonds cob
certificates of deposit

articierticleicie second interpretation ofnetile instruments
secsee 10 A negotiable instrument which

does not specify the time of payment is
t payable immediately

mcclee 11 A negotiable instrument which
doesdm not specify a place of payment
is payable at the residence or place of bus
iness of the maker or wherever he may
lebe found

seesec 12 an instrument otherotherwise ne-
gotiablerotigoti lableable in form payable to a person
named but with the words added

ovor order or to bearer or
words equivalent thereto is in the former
aewe payable to the written order of bucheuch

personferson and in the latter case payable to
thezhe bearer

seesec 13 A negotiable instrument made
1payabletabiletoyabiletoto the orderorden of the maker dorofaor of a

i fictitious person if issued by the maker
lorfor a valid consideration without Inclorseindorse
jaententhashabhas the same effect against him
and all other persons hatinghaving notice of the
laetfeet as if payable to the bearer

seesec 1114 A negotiable dinst ament made
payable to the order of a person
I1y fact oas is payable teto the bearer

Bsec 15 thehe signatureIgnature of every drawer
acceptorpi r anand inendorserdorser of a negotiable in

ent is presumed to have been madenide
for a valuable consideration before the

of the instrument and in the
ordorAordinaryinary course of businessbustbaslnebanesa

aguAMU thirathird
becsec 16 one who writes hishla name upon

a negotiable instrument otherwise than
us a maker or acceptor and delivers it
with hibhis name thereon to another person
N called an IndoIndorserreer and his act is earldcalled
indorsementendorsementIndor

secbee 17 one who agrees to indorse a
negotiable instrument is bound to write
hisbis signature uponnabethe back of the
meat it there TIs suMbumsufficientclentelent space thereon
flurflor khatthat purpose

sec 18 when there is not room for a
signature upon the back of a negotiable

a signature equIT lentleni to anin in
doridor thereof may be made upon a
lapertaper annexed thereto

becsec 19 an indorsementendorsementIndorgement maybemay be generageneral
or special

beesec 3020 A general indorsementendorsementIndor is one by
which no indorsee is named

smsec 21 A special indorsementendorsementIndor specifies
the indorsee

see 3322 A negotiable instrument bearing
aiam general indorsementendorsementindor cannot be after
wardsyards speciallyspecialty endorsedindorsedindorsed but anyeny law
loisal holderbolder may turntam a general
aotoajotoa special one by writing above it a

directiondirectioaloa for payment to a particular per
SMaan

smsec 23 A special Indorladorindorsementendorsement may by
words for that purpose butbat not

otherwise be eoso made as to renderreader the in
aliment not negotiable
aseeessecsec 24 every Indorser of a negotiable in
ammentatroment unless his indorsementendorsementIndor Is qualifi-
ed

fi
warrants to every subsequent holdholar r

hereofthereof who Is not liable thereon to him
astitt that it Is in auall respects what it par
ports to be 2ndand that he has a good title torit irdard3rd that tletie signaturesbigelgnatures of all prior
parties are binding upon them rb that
ssif the instrument Is dishonored the in
dommer will upon notice thereof duly giren
to him or without notice where it id ex
aused by lawlair pay the same with interest
aolefia exonerated under the I1 roTisroTilonstons of

71 log andsections
seesec 25 oaeotte who a pegotnegotiablelablelabie

instrument before it is delivered to the
payee Is liable to the payee thereon as an
milug orser

sesecsoc 26 an indorser may quailquillqualifyfy his in
dordoreement with the wordsworda 4 without
jerecoursecoursell or equivalent words and upon
aachbach indorsementendorsementindor be is responsible only
to the bamessamelextent as in theth case of a trans-
fer without indorsementendorsementindor

secsm 27 except as otherwise prescribed
by the last section an indorsementendorsementindor with
out recourse has the same effect as any
other indorsementendorsementIndor

seebee 2328 an indorsee of a negotiable in-
strumentmentmeni has the sameeama rights against
every prior party thereto that hebe would
hayehare bad if the contract had been made
directly between them in the first instance

secsee 29 the want of a consideration for
the undertaking of a maker acceptor or
Indorser of a negotiable instrument doesdoen
not exonerate him from liability thereon
to an in dorsee in good faith for a con
aidealdealterationration

sec so29 an IndoIndorseerbeerEee in due course Is
onecone who in good faith in the ordinary
course of business auaana for value before
its apparent maturity or presumptive dis-
honor and without knowledge of its
actual dishonor acquire a a negotiable in-
strumentment dulyduty indorsedendorsedIndoreedsed to him or in

generally or payable to the bearer
seesec 8131 an indorsee of a negotiable

instrument in due course acquires an
absolute title thereto eoso that it is18 arild
in his handsbands notwithstanding any provi-
siongionsion of law making it generally void or
voidable and notwithstanding any defect
in the title of the person from whom he
acquired it-

zee 32 one who makes himself a party
to ana instrument intended to be negoti-
able but which Is left partly in blank for
the purpose of filling afterwardafter Is ila
ble upon the instrument to an inIndordorseeeeeseo
thereof in due coursecourte in whateverr man-
ner

man-
der and at whateverterver time it may be filled
so long as it remains negotiable in form

article fourth ment fortor payzantPaymant
sec 33 it is not necessary to make a

demand of paymer t upon the principalcipal
debtor in a negotiable instrument in order
to charge to him but if the instrument is
by its terms payable at a specified place
androd he is able and willing to pay it there
at maturity sch ability and willwillingness13 gness
are equivalent to an oneroffer of paymentat up
0033 his part

secsee 31 presentment of a negotiable in-
strumentst mentmenh for payment when necessary
mustmost be made as follows as nearly aeas by
reasonreaBonreasonableableabIe dadiligence is practicable lat
the instrument must be presented bjby the
bolderholderbolder and2ndd the instrument must be pre
sendenteded 1to tthee principal debtor if he can
be found at the place where presentment
should be made and if not then it mumamutmatt
be presented to some other person having
charge thereof or employed therein if one
can be found there 3rdard an instrument
which specifies a paceplace for its payment
must be presented there and if the place
specified includes morymon than one house
then at the place of resireslresidencedeace or business
of the principal debtor it it can be found
therein ath an instrument which doesdocs
not specifyspe fy a place for its payment must
be presented at the place of residence or
business of the principal debtor or where
evereven he may be found at the the
presenter fth the instrument mnlt
be presented upon theuhe day of its matu-
rity or if it be payable on demand it
may be presented upon any day it must
be presented within reasonable hours and
if it be payable at a banking house
theuthen tuaieual bankingbauling hours of the vicinity
but by the consent of the person to
whom it should be presented it may be
presented of the day and
the principal debtor have no place of buslbust
nessnees or if his place of busin ssas or real
dence cannot with reasonable diligence
be ascertained areseprese ament for payment
Is excused

secsee 35 the apparent maturity of a neneo

gotlabielable instrument payable at a particu-
lar time is the day on which y its terms
it becomes due or when that laIs a holiday
the next preceding business day except
when such preceding day is also a holadholiday
in the 1it ater event sacheach instrument bshfibshailbhailZAI1
become due on the next succeeding busibusl
nessnessad y

secsee 36 A bill of exchange payable at
a certain time after sightbight which is not
accepted within ten days after its date
in addition to the time which wouldouid suf-
fice with ordinary diligence to forward
it for acceptance Is presumed to have
been dishonored

smsec ST37 the apparent maturity of a billbin
I1 of exchange payable at sight or on demand
IsiBlstIf it bearbearsa trltroterestinterest one 3 ear after its
date or and2nd if it does not bear interest
tentea alyxday after its datedale in addadditionatlon to ththe
time which would suffice with ordinary
diligence to forward it for acceptance

seesec 3338 the apparent maturity of a
promissory note grayablepayable at asight9lit or encn
demand is lit ftf it bears ininterestterest one
year after itsUs diteante or 2ndand if itt does not
bear Ininterestinelnelerestrefi six months after itsis date

sec 39 when a promissory note is pay-
able at a certain time after dightsight or detde
mand such time Is to be aaddedded to the
periods mentioned in the preceding sec

secsee 10 A party to a nfnegotiable inspru
ment may require as a condition concur
rent to itsita payment by him that the
instrument be surrendered I1100 him
it Is lost or destroyed or tasothe holder basbaa
other clam upon it or sad if the hold-
er baghat a right to retain the dinstinstrumentm mentmeat and
does rrseo aln it alen that a receipt for the
ameant paid or an exoneration of the

arty i ayingacing be written thereon oreartyrannyVf the instrument Is lost or dtdsstroyedtroyed
then that the hoiderbolder giveglye to hmhim a bond ex
tented by himself and two sufficient sure-
ties to indemnify him any lawful
claim thereon
article of negotiable instru-

ments
sec 1141 A negotiable instrument laIs dis

honored when it is either not paid or not
accepted fccaccording to its tenor on pre

t forlor that purposeor without pre-
set ament where that Is excused

stesec 1242 notice of the dishonor ef a ne-
i ggot0 labielable instrument may be given let hyby
a holder thereofthereonthereohreon or 2ndand by any party to
the instrument ano might
to pay it to the holderbolder and who would
upon taking it up havehive a richtright to reim-
bursementbur from the pirtyparty to whom the
notice Is given

see 43 A notice of dishon or may be
given in any form which describes the in
strumentment with reasonable cenperlantylantytanty and
substantially informs the party receiving

it that the instrument has been dishon
ored

sac 4144 A notice of dishonor maybemay be
given lt by dtliveringdelivering it to the I1 arty to
be charged personapersons ly at ai y placec or
and2nd by delivering it to somecome person of
disdigdl at the place of residence or bu
alness of suchanch party apparently acting for
him or ard3rd bydy properly folding the no-
tice directing it to the party to bemecharg-
ed

rg
at hishla place of residence accordaccordinginglog to

the best information that the person gly
ing the rolacerotrolcecancan obtain depositing it in
the post office hobt conveniently acces-
sible from the place where the present
ment was made and paying the postage
ththereonereoncreon

sec 45 in caeca e of the death of a party
to whom the notice of dishonor should
otherwise be given the notice ninemustt be
given to one of his personal representa-
tives or if there are none then to any
member of his family who resided with
him at lis death or if there is nonethenjonethennonethenihen
it must be mailed to his last place 61 resi-
dence as prescribed by subdivision 3 of
the last section

secbee 46 A notice of dishonor sent to a
party after his death but in ignorance
thereof and in good faith Is valid

secsee 47 notice of dishonor when given
by the holder of an instrument or his
aagentena otherwise than by mallmail must beNgivenvenyen oaon the day of dishonor or on the
next business day thereafter

seesec 43 when notice of dishonor is
given by mall it must be deposited in the
post omeeoffice in time for the first mail which
closes after noon of the first business day
succeeding the dishonor and which leaves
the place where the instrument was dis-
honoredhonored for the place to which the notice
should be sentfent

secsee 49 when the holder of a negotia-
ble the time of its dishonor
is a mere agent for the owner it Is duillsuffi-
cientchent for him to give notice to his principal
in the same manner as to an Indor
his principal1 may give notice to any other
party to bee cchargedbarged as if he were himself
an Inindodorserdorberreenreer and if an agent of the own-
er employs a subagentsub agent it IEIs sufficient
for each successive agent or sub ageal to
give notice in like manner to his own
principal

secsee 50 every party to a negotiable in-
strumentment receiving its dishonor
has the like time thereafterthereafter to give similar
notice to prior parties as the originalorlInal
holder had after its dishonor but tadfadthibthis ad-
ditionalditional time is available only to the par-
ticular party entitled thereto
secbee 51 A notice of the dishonor ofaof a

liable instrumentament if valid in favor of the
party giving it inuresingres to the benefit of all
omi-rotheroiher parties thereto whose right to give
the like notice has not then been lost
article sixth excuse of presentment anaal

secsee 52 notice otof dishonor Is excused
liiftlitt when the party by whom it should be
given cannot bilth dilldiligencegence
ascertain either the place of residence or
businessbubinesa of the party to hebe charged or
2ndand when there Is no post office commu-
nicationni between the town otof the party by
whom the notice should be giyengiven and the
town in which the place of residence or
business of the party to be charged is
situated or ard3rd when the party to be
charged is the same person who dishonors
the instrument or ath when the notice
is waived by the party entitled thereto

seesec 53 presentment and notice are ex-
cusedaused as to any party to a negotiable
fustlustinstrument who informs the holderbolder with-
in tenlen days before its maturity that it wuwil
be dishonored

stesec 51 if before or aflerafier the maturity
of an instrument an in dorser has received
falifull security for the amount thereof or
the maker has assigned all hisbis estate to
him as such security presentment and
noticeto him are excused

seesec 55 delay in presentment or inagiv-
ing notice of dishonor laIs excused wwhen
causocausecanse 1 by circumstances which the party
delaying could not have avoided by the
exercise of reasonable care and dilligence

secsee 56 A waiver of presentment walteswaives
notice of dishonor also unless the con-
trary Is expressly stipulated but a waiver
of notice does not waive presentment

secste 57 A waiver of protest on any
nnegotiable instrument other than a forelforeignbmblubiu of exchange waives presentment and
notice
article cfof lhin-

strumentsst
seesec 5358 the obligation of a party to a

negotiable instrument laIs extinguished
Is in like manner with that of parties
to contracts in generaleneyateneraTenat or aad by pay-
ment of the amount due upon the inspru
ment at or after itaits maturity in good
faith and in the ordinary course of buslbust
nebsdees to any person having actual posses-
sion there of and entitled by its terms
to payment

chart SECONDD pBILLSUS ajr0 EXCHANGE

artarldt first formfonn and interpretation of a
binbiu

smboo 69 A bill of exchange Is an instru-
ment negotiable in tormform by which oneor whowoo
laIs called the drawer requests another called
the drawee to pay a specified sumbum of money
tmhbeo 60 A biublu of edchaexchangee may sivefiveive thetho

name ofot any in additonaddition coalyto thethoiefddraweersweeperson
to bobe resorted to in case of need

smsec 61 A bill of exchange maymaybebe drawn
in any number of partsparas each part stating
the existence of the othersothen and all forming
one set

Lseosee 6269 anagreement to draw a bill of ex-
change binds the drawer to execute it in three
parts if the other party teto the agreement de
SIMgig it

sec 6361 presentment acceptance or raypay-
ment of 1a single part ininaa setbetBetotof aabUlbill of ex-
change Is sufficient torfor the whole

secsom 64 A bill of exchange lais paypayableableuble
at the place where bybaltaits terms it Is mada
payable or 2ndand if itft specifies no place of pay-
mentmenttit then at the place to which it teIS addaddress1 ess
ed orori ard3rd itif it be not addressed to rnany place
then at the place of residence or bbusinessmebamesa ofct
the drawee or wherever he may be found
itif the drawee has no place of business
or it his place of business or residence cannot
w h reasonable dldi irence be ascertained pre

sentimentsentment wttorfor paymentydlent is excused aldand the bill
may be p elected tor nonpaymentnon payment

sec ofaoft thetho rights audand obligations of the
drawer of a bill of exchange are the same as
those of the first Indorser of any negnegotiablemableWable
instrument

atticartica secondcl days of gramgrace
sec 66 days of grace are notcot allowed

attaharticle third for acceptance
seosec 67 at any time before a bill of ex-

change toIs payable the holderbolder may present it
to10 the arawdrawdraweeee for acceptance and itif accept-
ance Is refused the bill laIs dishonored

seosee 68 presentment for acceptanceacceptanoe must
be made lain the following mannenmanden as nearly
as by reasonable difdlfdiligencereneegence it lais practicable

the bill must be presented by ubeibe holderbolder
or hisbis agent add2nd it must be presented on a
business day and within reasonable hours
ard it mustmint be presented to the drawee or
ifit he be absentabsent from his place of residence or
busineaeysep to some person having charge
thereof or employed therein and ath the
drawee on suchguch presentment may postpostpone0ne
his acceptance or refusal until the next aubuslsl
nessnebs daydayo but ifit the drawee have no place of
business or ifit hisbis paceace of budness or resi-
dence cannot wlwilhwith reasonable dillgeamgean be
ascertained presentment for acceptanceaccettacanoenoence Is
excused and the bill may be protested forfornoononnou
acceptantacceptanoeanoa

seosec ea03 presentment fortor acceptance to oneono
of the gereralgeiget eral joint d alees and refusal by
hhim dispenseses with presentment to the others

seobeo 70
agn

A bilicabill cf exchange which specspecifiesitkes
a drawee in camcase of need must be presented
to him for acceptance or payment as the
case may be before it can be treated asVA dis-
honored

sec IL71 when a bill of exchange is18 payable
at a8 apecispecifiedoedbed time after sight the drawer
and Indorsers are exonerated ifit it Is not pre
tented for acceptance within ten days after
the time which would suffice wibwihwihwib ordinary
diligence to forward it for acceptance unless
presentment lato excused

artiniartick fourth acceptance
sec 72 an acceptance of a bill must be

made in writing by the drawee or by an aac-
ceptor for honor and may be made by the
acceptor writing hha name across the taceface of
the bill with or without other words

secseo 73 the holder of a buibul of exchange if
entitled to an acceptance thereof may treat
the bill as die honored ifit the drawee to
write across its face an accept-
ance

seeseo 74 the holder of a bill of exexchangehangebange
may without prejudge to hishl against
prior parties receive audand treat as a

celentlent acceptanceacceptanti isi an acceptance written
upon any part of the tubug or upon a separate
paper aud an 0 quAinod so tantar
only is to make the bill payable at a farto
ular place within the city or town in which
if the acceptance was unqualified it would be
payable orgortor arav3rd a refusal by the drawee tore-
turn the billbih to thetoe hoiderbolder after presentment
in which cae the bilbli laIs bajpayableableabie immediately
without regard to its terms

sec 75 the acceptance of a billmil of ex-
change by a separate instrument binds the
acceptor to one who upon the fathfalth
thereof has the bill loctor value or 0 her good
consideration

seosec 78 an unconditional promise in writ-
ing to accept a bal ct exchange la a sufficient
acceptance thet beof in favor of every person
whwho upon the faith thereof has taken thetg bilihill
sorfor vahievabie orof othergood consideration

seasoo 77 bhethe acceptor of a betlbeil of exchange
may cancel his acceptance at any time before
deliveringIlvering the bill to the holderbolder and before
the0 holdeholderr lasswithbashas with the accep-
tor transfertransferredhedted laisibis title to another person
who has given value for it upon the mthralth of
suchguch arlarm

seosec 78 the acceptance of a bill ofexchange
admits the signature of the drawer but doesdow
not admit the signature of any inoIndorserlorser to be
genuine
articee fifthfirth acceptance and payment for

honor
beebeoseosee 7879 on the dishonor of a bill of ex-

changechan by the dradrsdrawee s and in casecose of a for-
eign

r-
e dillbillIIIlii after it has beenn dduly protested it
may be accepted or paidd by anyy persanperson for
the hodorhonor of any party theretatheretore

soosec ft80 the bolder of a bill of exchange Is
not bound to allow it to be accepted for
hodorhonor but Is bound to accept payment forjar

i honor
sec 8181 an acceptor or for honorbonor

must write a memorandum upon the billb
stating heninthereint sortor whose honor behe accepts or
paysys andind must give doucenotice to such parties
with reasonable diadiddidrencegenoegence of the abit of such
acceptance or payment having done BOgo hebg
Is entitled to reimbursement from suchbuch par-
ties and from ailall parties prior to them

leo ba A bill of exchange which baabab been
acceptedA pled torfor honor must be presented at its
mattlmattimaturityrity to the drawee for payment and
notice ol01 its dishonor bjb mmhim must be given
to the acceptor for bonorhonor in likeme manmanner as
to an endorser after which the acceptor for
bodorhonor must payjay the uilNIL

sec 83 the acceptance of a bilbi 1l of ex-
change for honor doedoes notcot excuse the holderbolder
fromfrem giving notice of its dishonor by the
drawee

articleartick sixth presentment for payment
seosec 81 if a bill of exchange I1Is by its

terms payable at a particular place and laIs
not accepted on presentment it must bebe pre-
sented at the same place torfor payment when
presentment for payment laIs

seosee 85 A bill ol01 exchange accepted pay-
able at a particular place must be presented
at that place for payment when presentment
for payment Is necessaryneoenece and need not be
presentpresentededelselsseiss 1w here

seasec sa uaita bill ofexchange payableparable at fighteight
or on demand without interestmie reet lato not duly

for payment within ten days atterafter
the time in whichwhig it could with reasonable
diligence be transmitted to the proper place
for such presentments the drawer and in
dorsers are exonerated unless such present
mentmeat laIs excused

sec 87 meremero delay in a bilibill of
exchange payable with interest at sightright or
onan demand does notdot exonerateexooerate any party
thereto
arackarticle Seseventhverith excuse of presentment and

notkotica
sec M theche pre estment of a bill of ex-

change tortar a cepcoptancotance Is excused ifit the
drawee has not capacity to accept it

sec SO demydehy in the presentment of a bill
of changeexchangeux torfor acceptance ISa excused when
caused by circumstances over aich the hold-
er has no control

selnsec presentmentW of a bill of exchange
fortor acceptacceptanceanceanzee or taypaymentment and notice ofcotitaitaits
dishonor are excused as to the drawer ifit behe
forbids ththe drawee to10 accept or the acceptor
to pay thetha billbillo or ltviftif at the time of drawing
he badhad no rt ason to benesberes e that the dravodrafteece
would accept or papayy the same

articiearticle eighth bacza
sec glan91 an inland bill of exchange laIs one

drawn aldaid payable within thisihl territory all
others are jienbiecjiec

secsm 8292 Notice of the dishonor of a formfoa
bill of exchange can be gitta only by ofefti
of ttaita protestporot

secbee 93 protest must babe madomada by annnot
julicpublicpublio if with reasonable diligence one tA4be obtained and if not then by any repute
person in the presence of two wItwitnessesLesses

seo 94 protest must be mademace by an
strumentment in wrItwritingIrig gvidogsteg a meraimeral aop
the bill of with allnil that Isto arakarlt
thereon or annexing thetho original safathe presentment and marmermanner in which ivait
made the presencepreeenoeence or absencealence of the drain
or acceptoracceptorsort as the case may be the resinreta
to accept or to PpayNO or tte inability of tK
drawee to give a indira acceptance and
casecue of refusal the reason assigned if aardarf
andiandsand finflafinallyallyaily protesting against all thetha parPIRpart
to be charged

secsea 8591 A protest for nonnoa aon mu
be made in the city or town in aricwhichantamtthe5m
lais presented torfor acceptance and a protest t
nonpaymentnonnoo payment in tiette city cr town in which
is presented sortor payment

secsee 6696 A protest must be noted on the dda
of presentment or on the next business cdamI1M

but it may be written out at any time theatheniri
after

secsee 97 the want of a protest of a forem
bill of exchange or delay in making thothe
sameearne lais excused in like cases with the wany
or delay of presentment

sec a98 noticeN of protest mutmu-t be given
the same manner as noticenottoeoseolof dishonorrgediceazeezoe
that it may be divgivenen by the I1notary2 tarytany waiwalW
makes the protestpretestt t

secsm lnairaif a foreign bill of exchange on
face waiveswaltes protest notice of dishonorhonor ma
be given to any partyrrth thereto I1in libernlike marmetmaimet
as ofosanan inland billto 1V except that if any andon s

er of suchauch a bill expressly requires protestprotestk
be made bby a dhmoaloa written on uheine billbills
or before 0bis endorsementindorsementIndor protest must b
made and noure thereof givensiren to him and t
all subsequent IndorIndorsersserL

sec loo one whovibo pays a foreign bill of c
change torfor honor must delaro before papal
ment in the presence of a person author
to make protestprotesto for whose honor he paypays
same in order to him to
ment I1

sec loliol damages are allowed as hereberebe
after prescribed asaAs a full compensation to
interest accrueaccrueddp before notice of dl honce
re exchange expenses and all other damar-
in favor of holders fortor value only cpr n bliabito
ofexchange drawn or negotiated withinn tia
territory aldand ested lor non accettata
or nonpaymentnon payment

sec lozioa damages are allowed underonder ttl
last section upon bills drawn ulonuron any Jpa
son iettlett if drawn upon any person in ttil
territory oneona dolardollar upon eacheach oneore huhuahn
dollarsdollarsotof the principal sum specified in tl
billlilll filill 2ad if drawn upon any person in any
the otter states or territories of the ununite
states two and a half dollars upon each oot01

hundbund ed dollars of the principal sum sreesec
fied in the bill ad if drawn upon any perse
in any pacep ace lain a foreign country favefive doidotdolla
upon each hundred collars of the
sumbum specified in the bill

secseo from the time of notice of
or and demand of paymentpayments lawful eaaagagamust be awed upon the aggregate amowm
of the principal sum specified in the billbid b-
athe damages mentioned in the preceding asec

tionuon
seosec itif the amount ofaofa protested bill

exchange is expressed in money of the uniteua
statesrates damages are estimated upon aweuck

amountamount without regard to the rate oreof e
change j

besecbec if the amount of a i 1
exchange lais expressed intoiuroin foreignaels money dam
ages are esafestimated upon the value of u ejetie
larlarblartUltA the time of protest in thethothoatheaUnearest to the pacepaco whet e thebilluda was mrt

and where sucheuch bills are
sold

CHAPTER promissory NOMnora i

seosec log A pr note Is an amt
ment in form whereby the alnalp
promisespi to pay a specified some of money 1

iseolecheabea an instrument toin the form iiieyldi
bill of exchange but drawn upon and achecacce
ed by the drawer himself laIs to be deemed
promissory dotenoie I1

fesecgee A billbili of exchange ifit
with the consent of the owner by pend
other than the drawee or an acceptor
honor becomes in effect the promissory E
of such person and all prior partlepantie thetthen
are exexoneratedrated

smsec IMiol ifitaa promissory note payableabyeable 0

derdeidemandnand or at eight without interest Is df
dutyduly presented for payment within elzelxBgalantemmontimonth

from its datedater the Uiiudorsersdorsert thereof aataioio aelfeif
operatedonerated miless such presentment Is egx
and chapter ald sections GO66 and K8 ofoftott
actct shall apply to promissory notes

burtn chicksCHECKS
seesec lloalioallolio A check laIs a binbill of eleba

drawn upon aEL bankbanic or bankbankerer or a perkpert
descedescribedbed asa such upon tle face theromthereof ic
payableparable on demand interest

sedgee ULill A check is subjectbuhset to all the
visions of this act concerning biltabivs ofetcotc
change except thit letiet the drawer andani
dorherdotterstaletaiealeate exonerated by deay in areseprese
meltment onlyonlo to the injury wl
they suffer thetherebyreb 2ndand an Indorsee at
its ap maturity but without act
notice of itsils dishonor acquires a alte equa
that of anin IndIndorseeortee betinbesin such period

baar fernl motNOTmotesNOTES

secsee liiIII A bank notedote remains
even after it has been paid by the maker

seceee lilill 1thisibishis act shall bobe
sizeix consecutive issues in the deimimeitemeaer nrj
dallydaily edition and in two issisa
of the demlsemisemiweeklyweekly edition and shall tf
effect at twelve at night 0 j he last of its fin the dailydally

approved march 9

urahUTAH TEEiERTefery I1
Secretanyaarya office

I1 arthuraarthur 1 thomas secretary of I1I1

territory of utah do hereby certify thatthac
foforegoing la a suilfull true and correct 00oonOOK
an act entitled an act in relation to0 V

tiliable march 9 1

and of record in my office
my handband and the G

seal ofruf thaiha I1territoryerritory this TTK
aleth dadaydaxof march A D ui

ARTHUR I1secretary ofutah lerrterr

11 AL R zi E 8 8
Eflereilertsts extract of tar and

cherry habhaa been used for twiw
years and saved many valuable lt
doido not neglect a cough or cold v
it is too late try thistills excellent
edy and be convinced of itsita lif
chronic coughs andaud even CO

are cured by
the directions every bottlebottie P wa
ranted to give satisfaction goldsold bj

GODBE pipiapik


