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PRODUCTION OF SILVER caliy abandoned. 'Kbis oxpandit:ure is [ lvsers, and I sbould cetimate that oot

not included in tbe Ontario nand Daly | less than $2,000,000 bave been lost in &

The recent report made by the statements, emaller way and through individual

Senate Committve on Mines and Min.
ing was brivlly mentioned in tbe dis-

atches at the time it wae presented by
tbe chbairman, Bepator Btewart. Mr,
‘Btewart received his data relating to
Uinh mines from R, C. Cbambers,
guperintendent ef the Ontariv and Daly
minpes. Mr, Cbambers communication
was a8 follows :

Hon. Wm. M, Btewart, United States
Senate, Wasbington, D. C.

Dear Bir—You favor ot the 11th inst.
July received, in which you say that
csgtatemenis bave becn made by tbe
opponents of iree colnage that eliver
«an be produced at a cest of from thirty
to fifty cents 2D ounce,”’ and what [
pelieve L0 be Lthe average cost of pro-
duction. . :

From s general and varied experi-

As anotber inatance of the same
cbaracter, 1 bave in mind a prominent

mining man in Utab, who some years|g

ago sold an interest in a mioe for over
$1,000,600. Heis a sober, lodustricus,
steady muan, wilth Do extravagant
habita. A few years subsequentiy he
tound bimeelt ‘‘dead broke,** baving
spent nearly every dollar in an at-
tempt to find anvtber payinv property.

I bave obtained eome statistica and
goeneral information coucerning a few
properties whose opera ions bave been
of sugh magpitude as to attract atten-
tion in this Territory.

The Crescent Mining company, one
of tbhe largest minea in Park City, bas
been operated for about thirteen years,
and up to October 1888, has paja divi-
dends amounting to $238,000, & sum
oot equal to the cgust of the plant,

gnce in ellver mioing during the last | leaving the purchase of the property

twesty yenrs, I fee]l justified in assert-|| out of the question.

ing tbat for every ounce of sitlver pro.|
duced on the Puelfio coast at ieast $l‘30|
_hus been expbuded in silver mining, |

Bince 1858 tie
mines have been operated at a loss, the

assessments having been $60,000.

I attach a siatement sbowing that

Ags a ressonaule basls for this asserilon | the loss for 1892 was $22,872, and that
I have had prepared exact statements | the eiiver produeced cost $1.10 per cunce
hersto attached) of the cost of pro-|on vperating expenses alone.

ducing ellver 1D tbe Ontarie and Lraly |

mipes at Park City, Ut.h, during oy

corpuration to date.

The Anchor Mining company, ou
the same lode a6 the Qntario snd Daly

plant and expenses, and has produced

mapagemént both befo'e and eince iu-] mines, bas spent over $1,000,000 for

From these it will be seen that at tbe
Ontario mine tbe cost bas been 81 7-18;
cents per onnce, #bd at the Daly minei
@84 cente,

Wividend payers, bave made a record | per ounce.

thatplace tbem in & list of perha.psi

ive or six great silver mines today

lead silver orea. Taking ibe propor-
tlionate silver output, it is found that
tbe 463,524 ouvces silver tbue pro-

These two wines tbat, as|duced have cost $550,088.96, or $1.16%

The assesiments on tbis
property to date are $480,000, and no
dividends. Htateme.t of superintend-

operated in lhe Unitey Biates. Forjent atiacbed,

each mine tbat makes a vecord me
gzood ns these, there are bundreds that
barely pay operaling expeuses—togay
nbthing of pust of plant—and tbousasus
of smalier ventures that bave not re.
tarned §i for every $10 expended,

1o sayiog this I ap not using “glit-
tering usoneralities,”® but wakivg an
assertlon capable of itemized proof, al-
‘thougb to furnish it would require &
‘wonsiderable amount of time and ex-

nae for gatbering and tabutating.

Individually for myscit apd others, I
have expended over 31,500,000 in at-
tempting to find just one good mine,
and have worked over a hundred
mineainl b and Ydabo that bave
made such .  Lireturns that now the
total loss equ. thenbove named sum,
and most of the nines are now practi-

There are other mires in Park City,
wbicbhb have pald small dividends
within the last year or so, butonly
because Lheir ores were of such ¢bar-
acter that they vould be sold to smel-
ters and required no outlay for plant.

The above gompriges the list of the
larger properties in Park City, one eof
tbe renowned mining camps of this
couutry; and the Ontario aund Duly
alone huve, up to this date, made s
large profit. It i to be noted in their
case tbut practically they have been in
pay ore continously from tbe surface,
auy have paii every mogth mote than
their of erating ox penses-—probably the
only instance of tbe kind on record.

QOutelde of those above mentioned
are tbe Old Empire, the Alllance and
numerous others that have been henvy

efforts to fiud a paying c¢laim io tbis
acknowledged wonpderful mineral ro-
ion, The Emypire expended about
$150,000 and did not take out $10,000

wortb of ore, while tbe Alllance
gilver output has thus f{ar cost
$10.50 per ocunce, per statement at-
tacbed,

I attach statements of the manager
of tbe Utah Gem and tbe Old Jordao
mines(at Bingbam and Ophir, Uiah,)
by which it appears tbat the gilver
product cost $2.87 and $0.87 per (unce
respectively.

The Ramshorn Minlng company
operations in Bay Horee. ldaho, if
presented in detail, would furnish a
most convincing argument as totbe
difficulties in the way of succgessiully
produging silver even after & good
mine bas been discovered. {The bare
results of this company?’s attempts are
shown in the statement of Mr. Salis-
bury, their eiiver output having cost
$1.33 per ounce,

W. Q. Galigher’s statement govers
operatione mostly in Arizona, and
Martin K. Harkness? statemeal repre-
pents the resuit of years of patient
development work in the Frederick
Tunnsl company, Utah.

The foregoing is a typleal llet of
minlng operatione showing the ex-.
tremes of success aud fajlare, But it
cannot be emphbasized too strongly that
with mives, as witbh men, tbe occa-
slonal suecess beralded to tbhe world
cannot be accepted as a oriterlom, to
tbe exolusjion of the innumerable fall-
ures.

There e alarge ¢lase of mines taat
are worked on year after year, now at
a losa-and again ata proflt—the owners
loath to abandon tbem na long as there
ina fair prospeat abead. The City
Rock mipe, at Alta, Utab, may be
taken a4 an example. It bas been
worked for twenty years, and today
sbows a net loss of $85,973. Evidently
tbe silver product bns cost more per
ounce than the average market quota-
tion.

Even in tbhe case of bonanzas it bas
usualty bappened that the original
profits bave been subsequently lostin
continuing the prospecting and other
work. Not to mention tbe Comstoek,
where this process ls nmow going on,
allow me Lo direct your attention to
the Littie Cottonwood distriot, U. T.,
snd tbe Yankee Fork mining district



