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OON THE EXCHANGEG

SwanseaI the OldOki DividendI

Payer DM Sonic SwiftSwIt

Sprintingn LI ii gg-

ITIT WAS A PUZZLE TO BROKERS

At Least to ManyMan ofor

Stocks Active at Advanced

Prices Quotations nudaud SalesSeSSe-

The

Ics

The presentreentnt week ed raprap-

idid advances InIIl Minef Mockstock hutbut ItIIt

hashu closed with ti traders litti
changed fromtronrom thetho position occupied bybt
themtiem ntat thotha beginning OfO the local
stockstock H nn hashan beenboon among tho
mostmoLmo t active oneson H ItsIti II notionsactions have
been mysterious to a goodgo many OnoOne
day ItII waswn In tho pitittpI andnn found
reallyready around 47 cents aII phare
Thefhe namecaine day ItUI wasWIlS takerstaken at an halthalf
dollardollor Afterwards came aII decline with
little being done there being an
decided scarcity ofoC bidders The factfoci
laIsl prettygretty wellvell establishede he that tho

companycompan hashn been conducting
HomoHome negotiations with thothe United

company fortor thetho dilldieli
positionpo ofot Its1111 Iron oresorca Therue AmeriAmerlAmeri-
canconcnn company It IshI claimed hashnshn alsoataonl oo-

hadhad ItsHs experts onnn thethoho ground TheN
Ive beenJeen towlawow salesnIe ofor Consolidated

Mercur and theIho stocktoek InhI Inclined
to bobe weaker Therho Daly stocks oo-

I
oC

IParkrk City havehavo notnol been active A
tow01 sales ofot GrandIrand Central were rondomade
abovebov UtO Thefhe announcementment by thetho
Mammoth management that

rsf cancnn look fortor aI dividend next monthmo i

enon toploP ofot another announcement that
romepome Important disclosures ofot oreoro haveJave
beenbon recently created un fair deilode-
mandmandroand forCor that stock arid thehe price adlid

r more than 26165 cents a0 Hac
amento received and tho
quotations remained fairlyaIrly steady

wan donedui amongamoni
thatho low priced stocks TireThe

arc In favor andun ero quitemilto acneac-
tivelivetive lurIngduringdurin the wrt k
iahah and In fact nearlyHourly nil thuIho listed

stocks havo
TheTho aleM forCor thetho week

ofur thetho Value ofo m 12
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tallloll n CoUI ofot Their
atnl SlIverSilver City Idaho

A Sliver City IdaIla paperI ofbtf recent
lateInto hinthilaht good to eaeyy In bebub

alt ofot tho Trade Hollarnoller ExtensionI
limIng which IKi

ofo Suit l ikeuke n It11 IIny
There Inli doing atnt thetha

Tradefrade Dollar andnud onoone ofor
hesehoso fine duyn tillsthis camp will
Ipen UsIllt ueloyei with another groatglat minemine-
D

mine-
oDo thothIs creditcre lt ofo the K whohohio areare-
u

are-
ouo energetically ami
IrkingIriving Into the heart of Florida1 moun

to teltap1111 aIL lodge Over TOO10fet of0ththA
untillin tunnel bhha beenboenten mademudeodI sinceInce lintlast
hllnihi and It In18i that within thIhltext 10feet willwi bebloto gladden the heart ofot thaIh

atII thetle lheade d ofot the project
indmdc wowe hope they wiltwill1 bM rewarded with

Ann electric airall
15001200 fcfeetteelt down theIh hillhi powerlOWr
or the recently Installed machine drillsdrill
md1 ventilation Drills pipe rileralle andondand-
areare brand new andont recently a1 new

ofot the whole works and no
tintstint ofot anythingnn gives IlIt naIgold1011

lunar that any ramp should bihiI

rowl cfotot-
In

of-

InIn thettoIh CI ofo an drift runn on ann-

t1 t eamlm Iste nownol Inin-
II ILou ino fetfttf rtomfromorn thothitI maint her IHheI aboutabo twoIIVo t elct ofot matter

he betbest rfof0 li rUMrunn 2 numeH Inn aa-

Ir
sit

orIr i l 17S7 In gold Ii on rnng ofot
lIIhR nnsas u rkrt ul ance
uchi concern Ihes here
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I Theht oreure endandane bullionbulon settlements V

11 for the weekwelk ending yester j

T ddA y the turnrimII ofat tt-

j

m02 fj 1 iiII follows r
1

Ores unitand llesolul OoH
Concentrate e liars t 1

June II11 I 1110 I1 1
1 Juno 20O 10 1000June IISI n tl04 fj
I June K021 444000 O

JuneJun38281
1 10JuneJUle II21I
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1

toC theth shutting downtOWn ofot
thothe Utah Consolidated Smelterj fortor aII general cleaning up alsonl o toto-

make
to-

make Jmake preparations furur thetho blowblow-
IngtagIngIns InII ofor tiretho plant to
dubdo thothe production ofat this plant f

L1 felltell short otof theth-
et

F
JtI amount almost

1 the aggregate toto-

V
t

V tale ofot nilall1 thothin AI ors IsInII under
1

the umusualnl amount TheThoho United
antiand ln hal reported

normal productiontie I Ion ThoIha tonlonton-
nagesnagesR credited to10 the several

Iowa
IndependentIndel plants vero anasn fol

founds
Utah Consolidated
United matea

Consolidated

Total a 8
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GONGIN IJASTSS-

ITwillITTry OutOrmi 1111 In Pree
oneonce ofDC Stoolfiled MM-

CharlesCharles F thethoIra wellwel known
mining engineer ondand thothe Inventor ofotoo-

thothoIho fortor thothe cokIng orof

to fortor withwith-

In
wih

In thetho next towfew hourshour fortor the purpose
ofot conducting an ofot t ti foror amof
data ofot tile Steel trutruett who havehavo boonbeen
looking toInto the proceed withwih a view
ofot adopting ItI fortor thetho uneuee ofat thetho great
steel concern

MrdrIr linnharm spent many monthsmonth
Iniii experimentation and tinshas
brought thetho process uptip to10 naI stage ofot
perfection and ItIs prepared to make1110coke atnl lesH costcom titanthan by thothe outold methmeth-
ododads and atnt theIho nameiame time turntur outout-
ana product ofIr superior quality

ItI linehad beenheel claimed by Iron and steel
thathat thetho coalconI ofot thetho IronIrol cooncouncoun-

ty COUltyIy lepo In not litIlLII fortoror coking pur
POUCH for0 the reason that ItI hitshashll notnol

body tole ItI that ItI mashes
down undertinder weight and Is therefore no
goodKond fortor uneue InII thetho Mr

tinsthis defect canln boho10
overcome by hiMlits process Hl friends
bellevoIt he U InIIIII aI fair way to makelakelake-nan bigbli totlot ofot money

AS TO0 SOUTH SWANSEA

Secretary No
dond WillWil bohobl puLlPaid Inla July

TheTho Bouth Swanseaon minemaine reported
atnt thetine piers thistItle morningmoring withlh two
car loadsbails ofot Iron orosoree Thehe company Is
shipping fromfromrom ItsIl propertyproperly andand-
UUIs graduallygrail ira ily dwellingI irig ItsIs bankbun k account
ItI hUH boon current talklinkIllk during thetho past
weekwee It that thothe wouldwoul likely
pay naI dividend earlycony In JulyJul
concerningconcern III thisthiN report today SecyS c WW-

I
fV

II11I Farnsworthworth saidahl while hohe did not
pretend tolo speak forCo thetho directors hoho-

II
was rather Inclined to10 therothorn will
hoha noirn10 hurry about putting out any

I bread money1010
I ES TO MIXINGININGI G MENMm N

UI School I

Oflitlt Nineslou
TheThc regentsr o0 Rhotho state university

artaru expressing na strong hopehOllo that thetho
Interest ofat Utah may betotJ sono

elicited that theytlc willwi see thetho advantage
ofot having an school ofot mines aaliS

part ofot thothe university and consoconseconse-
quently donate generously fortor thetho detiede-

velopment ofor theIhaho present splendidly
equipped mining department to10 thothe
statustatus ofot an greater school ofot oUncemines

Wv Wv niterfler Inlit particular lIis strong
lyJ InlitII favortalor ofot titlethis proposedpropose move a0a-

he
as

heIto believesbelee that thereby manylitany promispromis-
ing polltriging youngyouns monmen whoIho nowflow go10 to the fartar
Costcant oron0 to study nightmight bobe10Induced to10 remain here worn equal
InducementsInducement in the waya atot educational
facilities offered

Another membermeller ofor the board ofot regreg-
ents reIemits declared that Utah should possess
uSt1country

miningmini ni school equal totu any In tinethe

HaltBaitt LakoLaka IHIsI bettereler located fortor aIschool ofot this kindhint than any cityelY In thetha
country being InII thetho heart otof
thetho greatarell ruiningmining regions ofot tinetha wentwetThere arelre many nearby mining
which aroIro fortor thothe student to10

reach andnl 1 hehllh can seecoon mines con
turl d inuslS systematicallys asinslS anyony place
IninnII thintha world
the progress ofor development work

HASlAS OilOI KEENT N SR
i pre cJ Hint luffey OlIe

ArotrAr

ThereThera arcare na number otof personapor uns In this
city w ho still Insistl that oil01 linehasIl beonbeen
struck atnt thotine wells 01cli ntat

TheyTho are unable to10 propro-

duce
po

duceduct any tangible evidence ofot titlethis
however but O thetine thatKOm onurn the

backing thetine enterprise are
not going to brinKbring na weltwell In until they
hovehavehl lul acquired moromorn territory and
willviii11 followtollo tinethe policypoley pursued byI themtherm
In other fields

unitand1111 said oneon today
oreare perfectly that aI great nannymany

leati s are held byb menintent whovho have no
capital to10 ofat Theyhay knowlinow too
that In most10 l cncasesH the leaneste stipulate
that after thetho year Iftt no wellsHisnroreare producing a11 payment otof 6050 cents an
acreArf Is frontfrom the lesseesI tonneHome1018
ofot thetha holdersholder ofot thosethee Irile urn unable
to10 meet armyInyny suchnuchJeh requirementr lEnt aridand1111 asaaaa-
a

a-
sI

as-
aaI consequence the lesseee nes would lapse
mindami thetho land revert IntoInlo tinethe
pod s lon otof the l TItleThis Isla justju l
what Oury and want TheyThoyTho
would att their leasureII lure getetft buy and aono
quirenOire the land th mi lvehe quIeuffe and

hovehave In onlyonh about 16

0acresacre ofot It1 IsII prob-
ableable theythtine a bring In naI weltwel until
they acquire holdings than they
have theIho Untietimetr
o

LOCAL BANK CLEARINGS

ForJor thetho week ending at noonnoon
today

190410 J
June 20JO JS 2

Juno 21Ii2 I UI Ot nG

HUI t
June 2123

JunoJune 24I

JunoJam 255 1 63

Totals 20058 H 033

Decrease 9 16 5
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ESTIMATES OON

COPPER

Forecasted That thehe Mines of the
United StatesSlates WillWi Produce Soo

Pounds ThisFhi Year

UTAH HAS MADE GREAT OAtHS
OAIS

Production Three Times GreaterGrentel

Six Years Ago Arizona Also

Making ProgressPro gressgress-

AA careful estimate ofot thetho Increase InIn-

thethothe copperrapper production ofot tinethetle United
States fortOr 1901 byIW annn authority
basedbl d upon tiII n ofoC allni the ImIm-

portant InInn thetine country IndiIndi-

cateratescate thatthAI the figures willwi bebe-

t

be-

IcompiledtI at the endeld ofot the yearell shouldstullshowhol an total output of closeclow totn
COO pounds tonfoi the year Theseh e figures
representent annital Increase over lasthist yearsars
production ofot pounds nntien
against nnan Increase ofor pounds
recorded foror 10031803 over 10021003 This torefore
castcaM necessarily assumesl theth contin
led existenceexl of conditions nownw lalit efofef-

fect
C

In theIho various
states until thetho end ofot thetho yearel andarid
likewise takes cognizancecO ofot thothe vanvarivari-
ous

1111van-

ousousOUI improvementsImprovement contemplated before
tints endemiten ofot 190419011904 TimeThohe shutdown ofot anyuny
Important producer r anynl lengthI ofot
timo would make a radical change IniiiIn-

the IIthe figures
While thothe estimate made roverscovers thetha

details ofor thetho output ofot all11 the Impor-
tanttonItant mines andald producing agents slightalight
change tinnymay occur before thetho termina-
tionliontion ofot limotho present year to niteralter thetho
final resultro ul Illustrating howeverhoor the
accuracy ofot theMthea compilations ItI mayamity
bebi pointed out thatthan tinethe NewNt York CommComCom-
mercial COlmercialmercal lastIl t October estimated theth 10031903
coppercorrer production at poundsloun s
whereas thothe used for statistical
purposes recently published placed thothe
output atnt 71 pounds showing aIclose proximity to thothe
and aI variance ofot onlyani pounds

OPOF0 MINING
The production of copper InII pounds IninnIn-

the IItheIho Unitedlimited States past 12 inIn-

haRround hashaR beenbeen
YearY lr Pounds
188318931

1801I

BOa18951 i 3

ISM1 ft I

15071807I I

I 80

18891118001000I I

18011

18031902I 00 S I 6

10031803

WithWih the exception ofot the output ofot
18001600 andInd 19011001 thetho hasha continued
normally from year to year while In
nine years thothe Increase hashl beenheen morerore
than per cent Notwithstanding the
continued advanceathance In tinethe outout-
put

out-
putput ofo thetho red metal no pessimismte 1 Isl

concerning thetho newlew figures
which show thetine Increased aggregate
from year to yearyeu It1 IsII shownhown that
tImethe employment ofot copper In nilall formstorms
ofot manufacture Isl Increasing rindand keepkeep-
ing

keep-
ingingIna pucepaco withwih thetho output

Whilo there Is little thatthoI MonIonMon-

tanatana viii1 retainr UKitsIll lendlead anos tho mostmo l
Important state In the
Union fortur lOOt1804 timethe light fortor second
place laiS bound to10 attract attention ForPorFor-
thethetho pastpaRI sixmixIx yearscarA Michigan hashns heldhekt an
firm grip upon that rung ofor thetho ladder
but ovaryoary yearyeM thetho distance separating
ItII frontfrom Arizona linehas beenbeell lessened mII
19031803 thetho gapgall separating the twoIwo states
In their copper production waswn
pounds Last yearyenI tho distancedl waswnrerore-

duced
roo

to tinethe limited headwayh
painedgained being duetue to tinethe fact thattha MichUchMich-
igan

MIch-
iganigan hadhall Increased Its output fromrom liO

pounds Inlit 10021802 to In
180310031 03 FrontFromrom nowno on however tInethe MichUchMich-

iganigan copper output must remain clonecoo
to10 the figures established whereas ArlAn
aQuatonn hashn enough territory
to enable ItI to forgetOfe to theth front

TimeThe following table shows approxi-
mately where the Increase Is coming
fromtram titlethis year

ArIzonA f f I 00I I

Michigan 2
UtahU lain It 4

COOOO

Wyoming
Miscellaneous 20002000

TotalF

The Increase Ininn copper cult
put Is not significant HOso tarfar nsaslS ItI millIndiIndi-

catecate thetine uncovering ofat anyuny newnow territernterri-
torytory TineTho Increased output Isla due to the
nutfait that the state IsI gradually returnreturn-
InglogInK totu ilKItHIM record ofot 1802 when the total

ofot rod metal produced amountamount-
ededelleu tntitt l pounds The
production should comocore largely frontfrom
timethe properties otof thotine Amalgamated
CopperCOPIer company nsasn thetine newnett
smelter withwih tinM manyamity new devices willwilhao been In commissionlon an fullful year ItIt-
Is Iit-IsIsII not nownol knownknoll to10 what extent the
smelter ofot the bult ft MontanaIS 11
company willwi operate during the tiresprespres-
ent

l rere-

entent yourpar Thuhul furfar mayahavohlA
been limited to trialdialIlal runruttrUI Thehe plant oforor-

thethetime Cataract company atII Basin Ist elso80l oo-

nna newne ontoono frontfrom which results are still
unknownI 1 ItI IsIn tilethetle nev1
orAl other large Inter
cite Inlii theIhl statetale will11 equal their 1803190318output

Inlit Michigan the Increase wiltwi prob-
ably

nob
ably comcaninecOle fromfront the Champion

antiand Trl mined
Thus furfarfar duringdarling the first fivene monthsmonth
work timethe Michigan minesmine have1111 prolirepro-

duced moremormort than 71000 poundslOUI I ofot
copper

Inlii Al-anl tinethe Increase In coppercOller
propro-

duction frwillwi bolie ledisUI byLy thetime newmewleI smelter
ofot thetIne Copper Queen company atal DougDoug-
laslasIns which within ftn month willwi have a
smelting capacity ofot 2600 tonstone aI dayclay
ThThehe output Ists now figured Btlit 10002000So tonstonetons-
a

tone-
aan daydB Thehe old smeltersmeller atnt Rb e laii1

destinedd to10 go
fO outOlt ofat commission byby-

tho
by-

the
by-

thethetho end ofot June The Calumet AriseArlioArli-
onnOsnR Shannon andnd Old Dominion aro
oilullul marked fortor Ome advances In their
copper output The output ofat thecoplerDiamond company while small Is18

upUi wellivell11 In July thetue
pleatplant ofot thothe company
atnt TroyPreyry IsI to10 go0 IntoInlo commissionlol
while the SilverHilverBIer HelloBelo smelter will1shortly increase Its11 output to 10pounds na1 monthpunTim following properties arenl thosethoss
hO increasedd pr LionIon willwi swell

the not1504 output In tinetheth Statestates
19031003 180110011 t mIXIttCopper Queen Arlitris X

Int Mich
Mich

Champion Mich 1 GOoM
QuincyQuiney MHO
OsceolaO Mich

Mohawk Mich 6 poOCalumet 2000Shannon AriAnIz
OldCid Dominion ArizAniz MOI 16I COONorth AmAnn
WhiteWhit Knob Co Idar 00UtahUlah Coper Co Utah
United States

Utah 1

Utah CoosCons Utah 1000
The copper productionprou Intn Utah haiitahlonadvanced byb leaps and boundsLonds In I

titlethin states coppercpr output aggregated
POUndSl LastIut year It wasWA37

and tinethe various reduction plants
In thetite statemate aro now turning out donaCIOMOdona-
to hwtotlIi 1000 poundpounds ofot copper iperer week

In11 IdahoId ho ththe WhiteWhile Knob Copper
company atIt Mackay nmi producing about

hounds oftnttt copper aI month andtutu
blow Inhathe management expects to10 II

another furnace shortlyhorly At Mineral
City lime companycorpany ofot PortPurtPort-

landland Or baahaahOI tvn plant In operaopera-
tiontion

InIii Wyoming the plant ofot thetho North
AmericanAmerl 11 CopperCorper company atittlt OIOI-

ll l1Os reportedl to behe produc-
ing II due
logInK copper atnl tho rate ofat about

ml u uapou 1 year
In California most10 I otof tinethe copper Isla scso

cured from Shasta countycoult Noo chango
HIsI anticipated In thetine states production
NoXo change willwil boho recorded InII Alaska
while IninnII timetho other copper proPmpro-
ducing

pr
lurching states are not ImIm-

portantportent to radical chunked CoinColoCol-
oradosratiosrados output willwi probably show anantni In
orense over thotime 1903l O figures

TINTIC 0olmIt KH SISIImI I

Jo nl SmeltersSmelter DeceivedIc I 3 1 Cars from
Minthll Camp 1 hi Week

Special
Eurekal JuneJUle SI2 The from

district haveha va veryeryver materially InIn-

creasedcreased tIntsthis week 1111 ofor oreoro
being NatHit to10 the smelters mindand1111ait ourcur ofot
concentrates WASvas InII from thetho UnUn-
cle

Un-
clecleole Sam mill11 The shippers were
1 35

41U
I 41

South 2
Cornucopia 1

1

Blue 111111 1

SamIm Con 1

Victor 3IMammuth1 II IS 1510

Ajax 1 U2
Irand Central I 2826

arleaCorlaC 71

FROMFIO 1 illlIi JOHNNYOlrY
Director hueHimIlViolin nnottni Inspection tripll

Franic WilsonWI on one ofot the directors ofot
thotime Johnny mineinlineIlle ntmit11 Innshas 10no

turned from theIho south Heliele inns beenbee1 onomion-

ananall01 Inspection trip tuto thothe property andnind
left timingsthings moving along Ininn na very sat

mannerIllner Thoho n pumpPUI In
recently Is In operation and thethu

waterater Islb noItO longer an great hindrance to

Notes
TineThe leaselense ofot timethe lied WingWilIlatehas JUMjunit sUsix tonstonne ofot finnsfineIne looking

oroore to10 thetine At S 11It1 smelter
A LI Heaston hamhlll mis waterpower

jigs InInn operation andummil IsIB concentrating
tonstonne ofot 01orearee litter from depot yard

Thellieho Silver HIM11 lalie now pro
about tonstona ofat first classcites shipship-

pingping oroore per month which lais shipped to
tinethe United States smelter

AfterAtter nearly a yearsenrA Idlenesshaness thetha
Kompton mine shipped nearly 70 tortstons
ofat II rat classcluss oreoro to thotime layTayTay-
lor

ayay-

lorlorIon Brunton sampler thisthins weekwee II

Last Sunday week a strike was
made Iniii thetho lver deep tuntontun-
nelnolaol thatthoI Increased thetue waterater Howto frontfrom

gallons to 100000 gallons per minute
and work should not be resumed until
Wednesday This IsII timethe bestbeet news frontfrom
timethe Silver Shield since driving timethe deep
tunnel wastiia begunbeguin ThereThero IsII no doubt
thatthul thetine main fissure banhns beenhe el tapped
so that thothe oldoki workings willwil soonsOUI bebo
drainedii Ia I andamid production resumed
Should a0 similar channel ofot oreone totu that
above bolie opened In thotine deep
shareholders who havehavo whacked up
their assessmentsn and allowed they
liked ItIl willwil getHet glad No cettercoter averaver-
age

aver-
ageage ofot oroore IBiiiII found In thornthanthol
than which comescommies from the SilverHIlver

CONCI

SliverSilver Isl quoted higher today

8a Mr Levyl ey Innshas returned from a trip
untoInto thotino hills

FiveFIe carscarB of oreone arrived from timethe
at todaytolay

It Is reported that experts ares tilltl atnt
work1 atot timethe Swanseaoll mine Inira and
that theyhoytho are inlitII thetime employam ploy ofot the UnitUnit-
ed

Uniunit-
eded States Mining company

N A PagePale aI former memberlemLer ofot thetime

Mining Exchange mado his appearance
InInn thotime city again yesterdayc t antIand wasos
greeted by manyman oldaid friendswelds

harvey Hardylardy Innshas returned fromtram the
Midland property nearhoar Battle MounMoun-

tain
oun

tainttain NevadaNeola withwih someaOle looking
ofot thisMrr Hardy Is manager

propertyI no pe

William n13 and Director
Jerome U13 Smithurtodeparted fortor Milford
last evening to meet the creditors ofot thothe
Majestic CopperCapper Mining Smelting
company at01 thatIhal point

Word from Klm lAso Texu hitshashn ItI that
ColCal D1 W formerly ivmu reelnestleldent ofot this city ondInd aI mining enginengin-
eereerocr ofot prominence hadha beenb 1 appointed
manager ofovaluable copper properties
neartear N Mt

President James A Pollock ofot thtInetho
SaltOmit IlkLakeak Stock ft Mining
departed fortor thetime eastent yesterday netterafterafter-
noonnoon amiIndtend beforeborore leaving announced timethe
appointment ofo William II1Timothy Kuan and Charles3 ISEI Hudson
asns delegate to thetime American MiningMiming
Congress which meetmeets inII Portland next
August

Wv C manager ofat timethe Nelson
groutgroup atnt Mountain CityIt NevadaNoda IsIB

registered ntmetlt thetine l TheTime south
driftdl hohe lais in on thetho veinvoll
feet Williewhile hittho north vein extends 3635

fetfeet Two fteetsetet of the veinIn averagesaveraged
00 to10 thetime ton InII gold TheTine veinvell linehallma amu

tendency loIo widenwIlen TImehl newleI millmi hashabebeenn dosedclosed downclown to10 enable tInethe Installa-
tion

In tolla
tion of two tablestabled

4

I BOSTON MARKET f

Closing quotationsut todaytaly asns rreorere-

I fI ported by Hudsonludlon SonsBone Co00
brokersbroker

DidlIldnd Asked
Amalgamated 43 49434Conon K23 37272 IaH Wi28

T UtahUlah 33H 35
United States 2 212

HHiH IH

O
jIf

MetalMe

M

Quotations II-
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DRIFTED DOWNWARD

Dealingss In HoBondsmis hindHadl d More Breadth

TheTire Close Wasas lullDullnul antiand

EaREnsBasy

New York JunoJuneJun 25 Tho stock marketmarkot
today openedopen dulldul and Irregular butlimit thetho
majority ofot stocksstock wereivereero slightly higher
American Expresss Jumped 2Z Only trivial

resulted fromCrom tho frt hourshour
trading A slight easingcasing oftoffor In thoIho transtrans-
actionsactions waswarwn checked by large buyingLulng ofot

Iacino andond Southern r TheTine

latterlater iomuselOBec ait unithalt Operations inlit bondsbond
showed relatively morelora breadth than
shod

drifted slowly to a0
under tautlast nightnighI Consolidated OasGina

wa offered down S2 4 and there wan11
louel utof about atnI point Inlit Itolhtonten Hallway SteelBloU
preferred rownOSe1 2 andond Light 1I

ih clocloO WiLS dull andabut cmCamWIL 1111Illerplees MoneyIOley ontilt coilcallenl nominal noSte loansloan
inanelouns CUO0 ontandalit MW daysInyo

per c nt sixIx hH 3 puperr centeitt
11Inlinel lre pappaperr 8 WlI per cent

Sterling exchange mimilInn with actual
business Initt honkers hiis atiiilt e
4 for tumidand ntcott
totfortOI ft day billsbil1 11151 ell sates1110 and UPOl hillsbill

Dan sliver GHIIVIMexican dollarsdollar 16406
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Mon olun BtHIHI UyIy Mlt
ControlMexican JfV

NowNew York Central 11II
11IIII-

I
If14HeadingI l I t

Jolk island WiMIl
Hock Island IM fHISIHJOlkt PaulIMul HUiIPacific W

2111

Union USbtUnion 8393

abasi VI n
ln Central I16

Amalgamated Copperor t40

American Car COll 11211

Americium Locomotive n
11AmAnn Helming IM 9101

Brooklyn0 Rapid Transit 4

Colorado FuelIrueet Ironron 229

Paperlaler lO

National 46

National LendLead
Northern I
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CHICAGO

Chicago June 25 c 12
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today Mondaylonda
IC steady Mixed antiami butchbutch-
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flood totin nether fair to
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a son ITi75 naUvo lambs rn
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1111 refinIngre a3 TI centrifugal Mtel0 testteat
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No 7T Biome 7T
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extraelra 4 state dairy common to exoxex-
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IraIratratm 17

Cheta Quiet State full creams entail
whit antianil Sl large white
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ILLNESSDULLNESSLL S STILL

PREVAILSILS TRADEINTRUDEmIN

What Improvement There is IsIs-

More IIs-

MoreMore In the Tone Than

Anything Else

CROP ADVICES ARE BETTER
BETER

Collections AreArc StillStil Slow RetailHetal
Trade Seeds Warmarm

To Stimulate ItI
New York June II toto-

morrow
to-

morrowmorrow willwi gayanyfay
There hashos been some enlargement 11litn

demand ntnl thothe veeLel this week hutbut thotime

bettermentbet as19 yet InIs largely one ofoC tone
and Is predicated upon thetho unques-
tionable betterbette crop advices received
frontfrom nearly nilall11 sections ImportsH frontfrom
thoIho leading Industries are notmet signifi-
cantcant ofor any particular reaction frontfrom
thothe dullness riotednoted heretofore

The momironIrol trade appears to beLc groundground-
ing

ground-
Ing

ground-
Inging upon ththe bottom aaasIS regards prices
midul curtailment Isla becoming wIde
spread From the leading textile IndusIndus-
triestries the story Is one ofot almost midsum-
mermer dullness and ofot a1 waiting disposi-
tiontionlon onan thatima partpant ofot thetine manufacturers
Hallway earnings foror thothe elapsed potpOIpor-
tiontionton ofot JuneJuno o to makemakomakl rather
more favorable comparisons thanthon thothin
earlier spring months haul
clearings betray Irregularity coincident
withwih varying affecting bank
operations atII differentut centersconter and moareIIIbelowhelow lootlast weekwoe andamid last year No parpampar-
ticular Improvement Inlit collections lahihi-

yetyet to bebb seen timidandInd a loneloni spall ofot warm
IHIs regardedr asnR necessary ItIC

retailIdoll trails ho18H totn boLe stimulated
Wheat Including Hourlour exports forfor-

the
for-

thethe weekstock ending June 23 aggregate
bushels against IIlustatt

lk this week last yearrear 3

InIii 19031902 and Inlit 1001 Frontl rolJulyJul 1I 19031003 to dateInto theythetho aggregate
1327 last
Beaton In 19021 02 andamiul 21In 1901100111CornCor exports fortor tinethe week aggregate

bushels against Z Ilastnut week

72 a1 year togaago
UIO In 19021002I andallSI2 InInn 190110011901 PromFrontl rom JulyJul 1 1901 to10

date theythe aggregate bushels
againstt S 14 treasontl
In and InInn 1901

lOusiness failures In timetho United States
fortor the week ending JuneJun 23 number
211310 againstl last week li In thetimethe-

lkelike weekwel InInn 1903 Inlii 19031002 IDSlG In 10011901
rindandInd In 19001000

In1Canada failures fortor the week numnunnnum-
berberLeI 23 against 118 lastInsl weekneck antiand 18 Inlii
thin1111 week an yearear agoogo

BANK

NewNetsNe York June 24 The following
table compliedcompiled byhy ihowsshows thotime
bank clearings atnt theheIe principal citiescitesfor thetho week ended June 242124 with timethe
percentage ofat Increase ninthandnIl decrease asmis

compared withwih the week
last year

Inc DecDee
NewNeu York 6707
Chicago 3 61

685818Philadelphia 93
ittfit ILouisous 17

SariSan Francisco 0898
Baltimore 2029
Cincinnati
Kansas CityCit 41401

Omaha
Log Angeles
StSI JosephJo
Denver 5868
SeattleBeltePortland Or
SALT LAKELAIi CITY 212Spokane
Tacoma 72
HelenaHelenl

Totals TVUtl 8S U1J
Outside N Yl 3

Totals Canada S 6959

HANK STATEMENTSTATE NT

NewI York JunoJun 23 Tho statement ofot
averages ofot the clearing banks ofat
thisIhl city torton thothe week shower
LoansIoncl

Increasen

Increase
Circulation

IncreaseI 2130Legal tenders 63 SIM
Increase1 r 1Bp clo 33
nereaseI nereo o 00
IncreaseI nere 9

ne required
A 1721

1 yU S t S
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THINNINGG REACHESPEACHES PAYS

Not everyeer grower appreciates thetho ImIm-

portance otof thinning buthut there
concoil lbee noito1 question ofat thetho necessityno essly ofot
thotine practice ItIf bestbeath I resultsN annatoII e to hobo
secured Therhe Michigan Experiment
Elation reports thothe following concernconcern-
ing

concern-
Inginglag this mattermatter-

AA thinning test wasIR started In 10031 03
to last1011 over an period of three years OfOtOt-
oneone lot oneon treeIco was18 thinned to nighteight
Inches oneona wasuvas thinned tota tourfour or fivefilo
Inches antiandanc one tree wasa leftletOfot thetime other varieties8 ontoone treetreo wanuvasWathinned to eight Inches antiand onoone treetee
loftleftlal ItIwasusesIB notedStated ntatn t thaino endeMeM-
orofor the first seasons testtell that all treestreen
severely thinned wereuvero muchruch thriftierni
andnM their foliage muchmich healthier antiand
did not fallrai fromfrom timetha trees asM early InIn-

the
in-

thethetho UI OI asIS fromtram un trees
that poaches twin tinethe trees
soldso lt fortor nearly double asns muchmich asns thosetheBo
frontfrom trees TheTho varieties
chosen fortor the testteat happened to ripen
at a time when therethero waswa aI good dodede-
mandmand otherwise reachespeaches fromfron

1001 nnun
thinned treestreo would havohlo been
ble FrontFromrom aa commercial standpoint
thoIhu
very

benefit
apparentP

from

t
heavyhenY thinning waitwaoWiD


