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FINANCIAL ACTIVITY
I1

whole union is entering upon a
period of financial commercial and
indiindustrial activity that has no prece-
dent in its history even the fifties
which witnessed such a fever of specu-
lation in westernwistern laudslands did not ap-
proach the business activity of tlete
present in the new england and
others of the older states there hasbaa
not been that marked interest in the
development of natural resourcesresources
which is witnessed in the south and
west forbior the obvious reason that
capital in the former sections has been
too long engaged in that direction to
admit of a spurt now but men of
wealth anin those parts are
striving with much alertness
to find investinvestmentsmeats in the
undeveloped regions of the country
and the people of many of the south
eraernandand western states are making
extraordinary efforts to induce capital
to come to them

it has become a fashion for a town
in the south or west having facilities
for the establishment of a factory or
an industry of any kind to offer a
bonus to any mauman or firm that will un-
dertake the enterprise one indus-
trial journal among our exchanges an-
nounces its willingness to state the
bonuses in lands power and money
which have been offofferedered by over one
hundred cities and towns in various
portions of the south and West tur the
purpose of inducing capital to come
and develop their resources the pres-
ent are thus made the halcyon days of
money kings

in harmony with this state of things
booms are gotten up and pushed with
great vigor real estate booms
railroad booms factory and
other booms are started amid
much excitement and they stimulate
and are stimulated by a spirit of spec-
ulationula tion more or less wild in western
towns in particular advances that
have taken place in real estate have
been tremendous often reaching a
thothousandlasand per cent in a few months

of course a reaction is inevitable
and when it comes it will cause ter-
rific crashes in financial circles
growth characterized by such un-
natural rapidity as many western lo-
calitiescalities have sshown cannot be healthful
nor stable the bonds and mortgages
on which it is based will fall duedae in
coursecoarse of time and then will come the
day of low values stagnation and
gloom

BOARDS OF arbitration
IT is the boast of lawyers that their
science affaffords a remedy for every
wrong that wrong is involved tain the
labor troubles of recent years as a
cause or a result or both of strikesstrides
and similar moves is apparent but
that the law could be made to afford a
remedy i has not yet been so clearlclearlyy
shown lain many of the states how-
ever the attempt has been made to
cure labor troubles by lawandlaw and within
the last four years six states have es-
tablished tribunals looking to that
end

the main principle upon which these
courts act is the excellent one of arbi-
trationtration they vary inia type and
authority in different states the sim-

i blestjest being that of new jersey which
Iss thus described it is brought intinto0
existence for a specific temporary oc-
casion with which it expires it is
constituted dyby the agreement of an
employer and his own employedemp loyes each
party selecting one arbitrator and
those two a third it arbitrates the
single casecage for which it was formed
andid then expires unless it is select-
ed to hear some other dispute
also USits decision is final on ththee
questions submitted and is binding

in ohio a court of arbitration existsjorfor one year has its district and is
authorized to assume jurisdiction of
any dispute between employers and
wortworkmenmen when the case is brought
before it by parties in interest in
1885 state boards of arbitration were
created in massachusetts and new
york composed of salaried members
appointed for definite terms and em-
powered to bear cases anywherewhere with-
in the commonwealth anElocalocal boards
also are provided for in these states
in the different states the proce-
dure by which the tribunal of
aarbitration acquires jurisdiction
of a given case variesvanes but Tthehe general
principle that bothbeth parties to the dis-
pute must assent to taking it before

is always preserved whorlwhen
jurisdiction is once acquired the tritn
annal has the usual powers of courts
of record in the procuring of wit-
nesses testimony etc and in order-
ing investigations of factsmassachusetts has made further ad-
vancementvan cement in this new species otof
jurisprudence than any other statean exchange in treating upon the sys-
tem in t state says

butbat it is in the power of the massa-
chusettschu board to investigate take
testimony and make a public report
independently of the wishes of the em-
ployer that constitutes the most radi-
cal feature of state action in labor
troubles yet introduced in this country
and the fact that this power wasas large-
ly increased this year after the first
annualbusl report of the board hadbad been

made to the legislature is of
the drift otof public opicon As the
law now stands it is the the dutyduly of
the nayor of a city or toethe selectmen of
a town to notify the board whenever
a strike or lockoutlock out involving as
many asaa twenty five employedemp loyes of
one employer engaged in the same
kind of work is seriously threatened
or has begun it thouthen becomes the
duty of the board to offer its concilia-
tory services and try to effect a settle-
ment itif the effort failsailsf tilethe board
cavatmay at discretion make an investi-
gation andaad publish a report fixing re-
sponsibility and blame tbthe theory
here it will be seen is the same that
has worked so well in the re
of the railroad traffic in Massamassachusettschuse ats
that an appeal to public opinion is the
most effective form of public control
of business relations the powers of
tirethe board tall but little short of those
of the celebrated Con de prud
homme of france

it is confessed that while these
courts have done much good theythoy have
so far proven wholly inadequate to
cope successfullysf ally with the evils they
were designed to cure

THE PRESS AND

THE enemies of statehood for utah
profess to derive great COIDcomfortfort from
some expressions of leading news-
papers in indifferentdifferent parts of the coun-
try but a critical examination of
most of those utterances shows that
the work otof the constitutional con-
vention had not been understood when
those comments and opinions were
given to the public

most of the objections urged warewere
either onOB the hypothesis that nothing
definitenite would be inserted in the con-
stitutionution in reference to polygamy
or on the argument that if inserted
it would not be made practicable by
legislation or that afafterter admission
into the union the constitution would
be so amended as to nullify the anti
polygamy provision

now that tilethe constitution las been
published the error otof anese specula-
tions is fully established whether
the papers that made the error will
now correct it lais quite doubtful joujour-
nalists

r
aueveryare very lutaloth to take back

their mistakes and utah has become
so accustomed to being misrepresented
addrece tying no fair treatment when vietiie
misrepresentations are clearly pointed
out that her people will11 noi be tarbur
pulsed if they are similarly treated in
this instance

the provisions concerning polygamy
in the new constitution were evi-
dently prepared with a view to meet
those objections put lorali in advance
bytheby the press the sections iuin refer-
ence to bigamy and polygamy are di-
rect and dennitedefinite there is no abbiambig-
uity about them penalties are prpro-
vided which are operative without the
aid of legislation they are in the
fundamental law aney do not de-
pendend upon any action or neglect of toeMilegislatureslature the constitution cannot
be amenaamendedd in this particular by auyany
act of the stafe alone congressCougrehs and
the president must consent to the
change or it cannot be effected thus
the suggested defects have no exis-
tence the anticipated objections
are fully overcome attic constitution
cannot be found fault with on the
grounds imagined

of course other objections will be
manufactured that is to be expected
lathif the people of utah were tto0
to public sentiment no matter how
closely it would make no difference
to tileane radical sectarian and freyl
diceddicea agitators who can see no good
in the masses of population
but those journals which have opposed
tae adaisadmissionsion of utah unless she
adopted inbanerher constitutionconstituteI1 on some
clauses prohibitory of polypolygamyaay have
now no rational ground otof on
the provisions are scstrongerromer aid more
closely hedged about with safeguards
than were ever suggested by juose
papers kneir concontinuedLinued hostility
taen will be very inconsistent andaud
show nathat their utterances were notlot
sincere

the greatest antagonism to the es-
tablishment of Statestatehoodnood in utah will
spring from the adventurers and con-
spiratorsspira tors at home and their followers
this will be echoed abroad to some
extent especially at first the inconsis-
tency of the opposition when the facts
are better understood will dawn upon
the minds of intelligent people
throughout the country they will
begin to see that itic is not polygamy
that these local agitators have been
making war upon but the possesspossessionloa
of the local offices by the majority it
will be perceived that base
and anti republican motives andan d
methods are behind this opposition to

advancement and the conse-
quence will be a better disposition unon
tilethe part of prominent public men and
newspapers

we have pointed out the ffactact several
times that this new step in utah al
fairs is purely political we wish that
pollpointit to be kept in view alie regis
ered voters who have taken the testlest

oath hold the political power in thisthis
territory they are notnol acting as
members of a Cliciurcaarca but as citizens
of the united states in this position
they must be viewed by the nation
they are entitled to be treated in fair-
ness and as sincere in their endeavorsendeavor
to make a definite political settlement
with their religion their laithfaith welitheir

opinions the and the
country have nothing to do

toothe proposition is simple and clear
and no genuine american who I1is abl
to comprehend the situation can justly
ignore this plain fact or will attempt
to obscure it by dragging in questionsques tons
of creed and covering it with religious
quibbles and ambiguities

COMMENTS ON THE MAIN ISSUE

tiiuTHE press throughout the country is
making comcommentscommentzmenti upon the application
of the people of utah for statehood
the general idea that seems to pervade
most of the articles is that if the ma-
jorityjority fall into line with the sentiment
of congress and the nation with re-
gard polypolygamyamy there should be no
serious ostobstacleacle to the admission of
this territory to the dignified position
in the nation to which she is
justly entitled it is reasonreasonableble
to expect that when tilethe jour-
nals of the country become famil-
iar with the character of the
tion adopted by the late convention
they will hold that admission to the
unionun ion is but little if anything short of
ann assuredLs fact

in this connection an extract from
the newark new jersey advertiser is
herehare presented

there is something a little peculiar
about the report that thath mormonscormons are
making an effeffortort to secure the admit-
tance into the union of utah as a
statestale their constitutional conven-
tion Is to be held todayto day for the pur-
pose of forwarding the scheme the
result of their efforts will all depend
upon the character of the constitu-
tion which they will adopt all things
being equal there is no reason wwhyhy
utah should not become a state
providing her people will obey the
laws of the nation if the cormonsmormonsons
will root out of their territory that
most obnoxious of all practices known
as polygamy admittance into the union
is not only popossibleisible but probable
until this isi doned0 ae however tuchbuch a
possibility is out of the question and
the continuance of the practice of
polygamy only injures the Terri torys
chances in the future

here is what the tady N Y
StaiStarsasaysyB on the subject

the mormonscormons of utah are to hold
on the bolh a constitutional con-
ventionven tion they intend to frame a con-
stitutionution and to apply to congress for
the elevation of utah to the rank of a
state AAs3 we have already said it is
by no means probable that such
an application would be favor-
ably received underudder any con-
ditionsdit ions but the judgment of con-
gress may be affected in some measure
by the nature utof the constitution
which they waymay adopt and tilethe spirit
displayed by taase who adopt it it
will be useless to apply with a con-
stitutionution that does not in the plainest
terms absolutely prohibit the practice
of polygamy within the proposed
states boundaries are the mormonscormons
ready to make a constitution that shall
contain such a prohibition if not
they will save time and labor by re-
considering their determination to
hold a colconventionbentionven tion 11

the cambden new jersey telegram
recenrecently spoke ththuslis hopefully

the citizens of utah have issued a
call for a constitutional convention tu
be held at salt lake city on june
forthefor the purpose of applying for adenis
slonsion as a state aside from polygamy
the mormonscormons are asa soberber industryindustriouslotisi

enterprising sort of people they have
made a desert land blossom and bloom
audadd by irrigation have brought it up to
a high state of cultivation there are
a dumberbumber of rine cities in the territory
and a linefine of railways formfarm a con-
nection through it with the union
and central pacific railrailroadsr ads
for california and eastward
through the denverdeaver and riokio
grande connecting at denver with the
kansas pacific and at pueblo with the

topeka santa fe and
southern pacific systems there is
also an important railroad extending
through the central part ofif tue territory some two hundred miles and
which will soon be a pacific system of
itself while the utah northern cocon-
nects8 with the union pacific at egxogden
and extends to helena and butte
montana and by a branch road
connects with the northernNarthern pacific
utah possesses a number of cattle
sheep and horse ranches and is im-
mensely rich lain gold silver audand
other mineral products doubtless
under the rigorous management of
lawslawa enacted by a leglegislature sur-
rounded by the protection of consti-
tutionaltutional provisions the law would
be more vigorously enforced
and a better government obtained
the polygamous feature of their
institutions will die out in tima
of its own accord and its admission
as a state with he natural contests for
election to office would hasten the
overthrow of this last plague spot on
our national honor

THE SCHOOL ELECTIONS

thimTHE election of school trustees in the
city districts on monday eveningevening de-
veloped unexpected strength and de-
termination on the part of thethenonnon

mormonmon voters and of carelessness
on the part of some membersmember of the
Pepeoples party A trustee fromi the

opposition waswas elected in each of the
seventh eighth twelfth thirteenth
and fourteenth districts five out of
twenty one city districts is quite a
gain torfor the other side if the voters
were all legitimately registered

which ought to be looked
up and determined in spite
of the tumult and disorder occasioned
by liberal tactics the opoppositionp position

I1

lave fairly wen so much ofaof a victory
and are entitled to the laurels in tilethe
districts named

the trustees elected will we have
noDO doubt oebe treated with toethe respect
they deserve both from their coadouI1tors and the people for whom they aarere
elected to act when our opponents
gain the majority they are entitled to
the politicalfical influence it gives and
should enjoy it without grumbling
from the minority lack otol votes is
the only thing that prevents the non

cormonsmormonsMorMorra monsons from gaining contcontrolrolofof
all the offices in the territory

the methods that have been adopted
to lessen the vote of the peoplesPeo
party are not such as can be com-
manded by fair minded individuals
but the result has been accomplished
and we have to take things as they are
and make the best of them the dis

of ane women voters
has depleted the ranks of the peoples
party as the promoters of that iniqui-
tous measure intended it was
brought about by wilful and persist-
ent falsehood and its effects are seen
iina the school will beber

in august that it has not accom-
plished the lullfull object in view and that
tuetoe peoples party hishas a good working
majority of male citizens dutyduly regis-
tered as voters

we hope the gentlemen elected will
prove zealous and active in the cause
otof education and that harmony will
prevail onoh all questquestionsious touching the
luteilittel ests otof the districts in which they
have been chosen by the people to aactet
all that our opponents can rightfullyright fudy
claim should be cheerfullychebi fully conceded to
them and a fair and treefree lectionelection only
can determine their rightslights in this re
septet

we are and have been of the opinion
that every patentparent is entitled to a
in the election of school trustees
without legairegaild to his political status
or opinion but the Leilegislatureslature has
determined otherwise andnd bernustwe must
stand by and honor the law as it ex-
ists every person entitled to regis-
ter however should take care torvallto avail
himself of his privileges and it he
does not he cannot consistently com-
plain if hebe is overcome by more vigi-
lant opponents

the result in the districts gained tyt y
the opposition though but a small
victory when the rest of the districts
are considered ought to sound a note
of warning in regard to the general
election on the first day of august
next county and precinct officers andmeibergmembers of toe legislature will be
elected every registered voter should
then be on handband to do hisbis duty
failure on that day will be of far more
ituimportance than the slightblight mishap of
monday evening greater interests are
at stake and woremore important offices
have to10 be filled

care should be taken to bring out
the full strength of the peoples party
absentees should be invited to return
and be at their post the polls on that
occasion tilethe county and precinct
committees should see to this in titimeme
they should also carefullylully examine the
registration lists and take measures
as provided by law to purge the lists
of non or others not entitled
to have their names there we want
an honest election when the other
side have the preponderance of legal
votes we should submit without kick-
ing or complaint they are just
as much and as fairly entitled
to struggle lorfor supremacy as we are
and to credit torfor virnvim and union and
success if they caucan lawfully achieve it
but trickery and illegality should not
bee perrpermittedbitted to prevail and vigilance
is requiredred of the peoples committees
to detect and expose them

the disorder and riot which attended
some olof the school meetings are con-
trary to the methods which have hith-
erto prevailed at suchauch gatherings and
ououghtr hanotnot to be countenanced byteby re-
spectablespec table persons of either party Wwea
look upon such scenes as disgrace-
fulf ua they reflect no credit
upon liberals or others who
created them enthusiasm andzeasand zeal
are all right and the victors cannot be
blamed for exuberance off spirits over
their few triumphs but the pande-
monium raised in some places should
make the promoters of the disturbance
ashamed and ought to be deprecated
by every peaceable citizen

now let the registered voters cofif the
peoples party wake up to that dili-
gence and vigilance and promptness
which ought to be manifested in all
their political movements and takecare that they are not taught nappingonOH the first of august and let those
who are not registered but
could have been reflect upon
the consequences of their folly andmakeup their minds that next year
they will not be so indifferent to the
public welfare in which their own
interests are essentially involved A
hint to the wise ought to be sufficient
but some people are so slow to per-
ceive a point that neither argument
nor advice is sufficient to open their
eyes and move them in the path of
safety and right and only some shak-
ing up like that in the districts men-
tioned will serve to rouse them intosenseand then it is often too late let
the events of monday evening carry
their lessonleam to all

FORfon a matter that has sollso 1

sequence in it per se the
who was to occupy the th
garia has been the subhibub
comcommentmenti solicitude and
any other within the f
two or ththree names hayriseated and sl quietlyquiety pi
the literature of the wast
the reason that there wewere
claiming an interest in theJ

that general satisfaction bori
9giveniven and it beginbegan to look i
bulgaria would havee to
without the almost useless
of a prince indefinitely alt

till a ruanman could be found
be perfectly acceacceptabletable to
constituted protectoratesprotect orates w
she asis surrounded and bid
of that out of the way hoffskittil
haps do not realize hehow it lfto get along entirely

as betbei unott ververy distad
bor wit does and an
rant fear foufound rich soil i
take deep root taene result I1
condition of agitation reach
and passed into one of haba
desperation and awkward
self reliance trusting inomore
chantothan to judgment forthafor the oatt
whatever adionaction might be adada
it was determined allail at 0ow
independently not by halthadj
at all as would have been
bulgaria had more schools uk
papers and fewer yeyet
and ffeathereather moustachedached
dils and choose a si11

suit herself this was couod
and to some extent lesem

the powers had ano
ity to object until the thin 9
the die was cast and then
might take taugtaugolelole tormform or
upon the intervening 4
course would end sususpensespouse
and that would be so eth
way of a coconditionlion devolidevoutly

the staratar whwho thus buddesuddetta
upon the political firmage
nanddand priece of babe cobcobaiob
sketch of whom appeared
graphic news saturday the
whence liehe comes is a little
central germanyGei many and its to
cant to figure even as a p
which it comprises two ito
geographical location and wa
importance are considered T
are nearly all lutheransLutherans ar t

about not so many
in utah by many thousands
list embraces all he can i
not much and the gilt eda

accruing to a tititlele while
man to support it or ft9
desuetude liehe accepted
the proffer of a throne of fief

consequence socially cinq
it has several advantagesadvantage anfe
dangers connected wittiwita it iftA

is about to have an occursoccupant
it an object of unusual in
a person of altaa advento
mind an altogether des
is a little early for concons

whichever
may respectively decide
they are forthcoming 4I1
germany and austria RMa
and by sympathy wiwe
italy is also theae ahr
ohp alliance which it is ex
settle european questions
much trouble as is usual
as sent in a missive so cq
conic and lullfull of meaning
be read to be fully apar
substance of it being tilih
she does aneisa I1thebe nnewew n
source of some little
austria whatever russia
ly to be morally if not p
bained by france and
combinations drifting bof
becoming better tobi
additional move upon Mthe
chessboard I1 il

to wish ferdinand
prosperous reign might

looked upon asa
it would in point of tootfac

resemblance to
rorowingwing against the rrapt
falls a pleasant trip

A lawrlater disdispatchpaten11 am
ferdinand is on his weway
barg to obtain an audiee
czar and seek his cco

of the throne
this itif suso

doubtless heal lethe wodwoi
least
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