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BLUEPRINT OF

EORT ROSECRANS

i

Japanese Servant There Ejected

Forf r Having One in His

Possession

q POSSIBLY HE IS AN OFFICER
j

X
trAo JIo I an Man i Superior

Ji I i IfXolnPunishmentr 11 11 tt-
II

Ills

Sanan Dice cal tt Isis learned
tonight ironfromrom a trustworthy source that
In addition to the Japanesea detectedInflf-

latc fitnt FortPort fios an
Cellrs daysda iRotgL ejected fromCrom

the forttortfOrts todayt totfort r havingng AJL blueprint
ofot the wOIr rk IIIin bis possession This
Utterlatter was employed us aIL serser-

vant
elcr

vant at thothe toilCOll Ho Isit aII man ofot susu-

perior attainments JnIn his room wasWU
1 found ftIi standard workork onott engineering

l blueprint wasc l l well drawn and
t much technical d II butbul was
r jlliU I lull completed
t hjj still positively refuses

teVe WtI admit or deny that Japanese
iL e been1500 detected In spyingsp ing titut the

forturt but from others In at to
WW thetile facts tUutU reportl Is concOllcon-

firmedfirmed
I NO STATUTE ONo SUBJECT

Julylub 12 ofato the
j i i a saideal 1

they lidUl notnu recall any
1j tiring thIIi letlct ofot annn individual who

1 ink beIe d drawingsdru wIngs ofof-
aaII tortort or other government building InIn-

aa military TheThoJh officials
said that such ic

I lireare loto such regulations asns thetho
secretary11 off war may promulgate
AnyAlloy oneOM on At1 without tho
right toUII be threthIe If Joun doing some

ha thIh regulations forbid Is liItli-

able
l

able tolo ejectmentr or any other pun
iroldliro hI il These observations

re suggestedas a result ofot the re
anest oflitf itII e at Fort

lo Cil while engaged In makmaltmak-
InslagIns drawings ntft thetho defenses there

UJ Oe chelt hashns not yet reported
man1 0 ai rest to the warWill department

and thith J embassy officials say
tI h nt1 l no i regarding the

iftf one vtut their countrymen fortor
plansIans ofcot Fort

Therhe orders utof the war
alte veryel v strict thothe ofat
1 lson to10 thetho coast and lakoInlo defenses
and It Is provided that neither written
tierilor pictorial1 ofot these

iritrell to boho tarfor publication
without th ofot thothe secra
torytor ofot war nor Is15 anyRny Information
to ijoIe given out concerning them not

d1 lIZIII thothe printed reports
ofoto ports at

4 arc located lakolake or coastCOlst dololo-

tt fI S arctre charged1 with the ll-
II lilt ofo asaa furCar asns practical

V 1111 from Information
to wh defenses which would

I becommunicated to a forCorfor-
dsds power InIii thothe opinion otof the ofot

ls lureh r under whosohoto
the arrestt was made at FortFort-

IJI cannot In the absence ofot
arr1 I statute Imilletnil let anynnan punishment on

oft aiding Japanese JIoHelI would
IIIf1 ticre bebetlbetinn Iniii putting him offartart-
IItI e n Ifit thetha offender perper-
sistedtN th n ho night destroy thotha draw
IrI orcr wonvon binash a11 cameracamra If oneone-

r
one-

tte
10

11tter being useduso
TitsThe offender might return thetile very

dajIny and thothe samesamo proceedings
K tfI ooveroercr with andund yetet theho manman-

notnot be punished
LatLati In thothe layJay10 Mr1111 thothe

ofor the Japanese embassy
called onII Acting SecySee Adeedee totOilascer
mit whether thotItth had revereo

tinyanynn notice ofot thetho DrnlDr-

iest
ar-

restrestiest ofot tho JapaneseJ at Fortl ort
crancran Holie was told that neither11 Ill h I thotito
hate norlor theth warUl department hadha

soao

OKLAHOMAO CONSTITUTIONN T

I f
Contention Adopts 11a Numberoc orof Iniha

iii AmendmentsIS
Okla July 12 The

t thisthillark out section 3t ofot article 3i ICrc
rl thetho suffrage ofat members ofotof-

tttb regular army und nuynacy andamI adopted
tills1 ls

Irm tilethe purpose ofot voting no macin
b vt thothu aimy 01or navy ofot thetho

tl gulit nIl residencer til In
Statestute by reason ofo being stationed

15 statestute nor shall anyuny such person
UseId c hishl residence In thetho statestille when
l sent on military or nn service

this state
th action perpcr

tonsoas corporations etceto trainfrom soiling
commoditiess ut aII lowerl rateral Inlit onoone
portion ofot the state titan In another
wa modified by permitting the legislegis-
laturelature to enact amt different lawian utahand
further conditionsconditioncon were11 Imposed1 makmak-
inglugingIn more the proof that thetho

In price waswan forCor the purpose
ofdestroying competition InIII trade ThoThu
section wsRS aimedalme atnt the
Standard Oilall company

Justices ofor tart imite courts arenrc detiede-
prived

e
otof concurrent Jurisdiction with

district Ass9 thetho stood It
nas believedbellec that the Justice ofot thythe
Peacelenc could grant divorces

Section 8S ofot article 23 wasWILS changed
to10 read

AnyAnMy provisions ofOCILa contract ox
prospress or implied mademalic by any persons
by which anyall ofor the benefits otof thisthin
constitution Is sought to he waivedolea
shall be nullnul andard void

TheTho words orr oto anynn lawlai mademadoI In
accordance therewith were stricken
out after the word constitution

Section 0GI ofot thetho scheduleule wasvas amendamend-
ededNl to makem lt women eligible fortor election
to the position ofot county superintendsuperintend-
entscuts ofor schools

This section wasnas added to the schedsched-
uleuletile

TheTho terms otoC nilall of thetho state
government elected atut the time of thetho
adoption ofor thistimis constitution shallhan bebcbe-
gin

be-
ginginsin uponulon the admission orof thetime statestale
Into thetho Union

AGREEMENT WITH CATHOLIC
CHURCH IN PHILIPPINES

Washington July 12 An agreement
hashae been reached between thethc secretary
ofot warwal and the representatives ofoC thetho
Catholic church In thetho renmre-
gardinggarding a er of matters
ofor controversy which willivill obviate thetho
necessity ofot prolonging threatening andamid
vexatious litigations Regarding thetha
landed properties thetho agreement pro-
vides

propro-
videsvides that the Romannoman Catholic church
through tho archbishop otof Manila shallpossess absoluteab titletill to thetime land and
propelPropertyty pertaining to thetho hospital ofot
San JoseJOBS thetimo hospital ofot SanSau JuanJunn dctie
DiesDlos thetho college ofot Santa Isabella
TheseTheeo properties arearo valued atnt

The church to timethetl e
government ofor thethc Philippines all
claims and demands upon thothe estate ofot
Santa and upon thetime hoshohos-
pitalpital and ofot lazzlolaloexcept that thothe archbishop Is to rere-
tain

re-
taintaintairi possession of thetho block Intn which
thetho present Santa Cruz cemetery Isls sitsit-
uated The bank disdis-
puteJute also was settled bib which all
claims to the exclusive privileges nailand
to notehate I suell beyond thothe amount apartap-
provedproved by tilethin American government
aie buthut uponulon thetho otherolmer
hand the batikbank receives thetha continuaconfirmaconfirma-
tiontionthon without litigation andantI Import
privileges

CONGO CONDITIONS

Brussels JulyJul 1512 MaJC j
TV ho servedelvel 18 years In the Congo
and who resigned when notified he
would belieb prosecuted fortor cruelty toto-

wardwardwant native soldiers retaliated today
by publishing aIl sensational exposure
otor the repulsive renditioncondition InIii native
armyurmy Helie d the arearc
merely brigands who raidmill the popu-
lace

popu-
lacelacelae assaultas ault the women and burn the
villages TheTho major adds that when
hebe attempted to protect the natives by
Inflicting severSeel punishment upon thaililltroops hisImi disciplinary measures were
overruled by his superiors HelieH insistsIn
that thetIme realrca object ofat the Congo adad-
ministration

ad-
mInistrationministration Inlii preferring the charges
was to getset rid ofot him

BANK
Towson ildId JulyJul 12 Walter 13liJli-

MasonMason formerly aIL national bankbani excxex-
aminer

X
J undand at onoone time presIdentPIe oforor-

thethetho Commercial and Farmers NationNation-
alalIII batikbank otofo Baltimore Milld who hahooha-
boon

ho-
oben

baa
boonben on trial heroheio on charges otof comcun

to defraud thothe Munich
company today acquitted

thetho Jury being putout only a fewrew minutes

HACK ZONEONE
NewNo York July 121 Miss Gertrude

flecksDecksD eks secretary of thetho welfare detiede-
partment otor thothu National Civic fodora

who visited thetho Panama canalanaI
zone tolo thutho conditions unun-

der
unun-

derdertier which the upon the
canal arenr working returned today
About canalennuI alsoulsoul o arrivedII-

tnt spend their vu InJn thathu United
States

I Get What You Ask For I

HERE IBlc ana-

I
ReasonReasIn

If If WhyThy the GoodCocad People of01

i America buy asa
F I nsasc the Clock Ticks

Every secondc dlsomem oneona somewheresom whwh-
IsIs13 Buying an JulioJUlie SoxBox of01 CasC

Carets

12I 2 3 41 S5 6 60 limeslimez lote thetueIh 0 MtWo Minutes to10 theIho Hour BoxesBoxe nnan
Hour a QD ofofTenTen Hours
tC BoxesBoxe a Month and then someomo

Think of01 11 take aL
Cn tablettableI eachtacIt day Millions use

EpC when necessary
L1 ThoThe JudgmentJ of MillionsMillion ofol Bright

bIs Infallible TheyThoy have been
and TakingT at 1 ratsrate

forlorr overver SixI years
I I

Mu

J

XoNo question about thethc strength
and wholesomeness ofot

FLOURFL OUR
It Is13 the proven product otof

selected wheat and
milling

a truerue faithful loyal servant of01 Mankind
Over Five Millions ofor Dollars havehaYG

been to make thathoth meritsrt of CasCa
carets known andlIld every centcont of01 It would
be lostloal did not sound merit claim and
hold thetho constant continued friendship

and Endorsement of01 well
pleased people year afteraCtor yearyear-

SSII

There Is alsoalo a Reason
Why there arearc Parasites who attach

themselves to hethe Healthy Body of CasCas-

carellIcarellI success Imitators Counterfeiters
Substitutes

They arearc Trade Thieves who would
rob of theiholh Good Will ofol thothe
people and sneak unearnede profits
earned and paid for by

q

9
It Is15 not nnon ExperimentsExperiment notnol ajian Acc

tinnt or Incident but a sound HonestHOMt
narnessin based on Time jcic-

irl rJ never found wantingir-l There ItIs a ReasonReaso-

nS

S S S

7 are1110re thetho foe off
g D Cerina timetheIh Incomparable

p er aidaa alren of theIho
tUrolire Digestive CanalCanal-
II They AclAct like E on the Bowel

minn H themHiem g endand active
Li to10 Help do their work

k p s cleanecleanslt
theIho safegUard of Innocentnl

d against the Dreadful
eing Dangerspa rg thatIha threaten limo lyes

ftIt theIho Ones
ar Purely Vegetable1 absolutely

AlwaysI andnd

A Dishonest eUr se meins a DIshonest

ProductEI and a Disregard of thetho Purchas-
ersersera Health or arc

Beware of the SUckSlick Salesman and his
ancient Just asliS Good storydory Ihalthat comcorncom-
mon

com-
mon

corn-

manmonman senselIen o refutes
are theIho Sterling

Remedye Company endand the famous
ten C nt Vest PocPocketet boxo Is hewhero
shown They areAro never soldoid Mis bulk

Every tablet markedmat dC
Bo suresur you geleI the genuine
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Come Down toCo

and Get
Acquainted

with the largestl cleanest mind

most modern tea and coffee
plant between the Missouri filerniver
and tilethe CoastConst

WeYo arear alwaysahIl gladclad to have
visitors andnna It isla always a1
pleasure to shoshow them through
thetha entire plant

HEWLETT BROS CO
South State StSt-

uu

Saturdayla Sweets
arearo fortur thosethoRe otof cultured tatola te
whorhio are capable otor makingmailing
price distinction

First attraction
Chocolate
TeasersTeasers
The Pound

Next Saturday
The smooth blend ofoC chocolate

and highly flavored cream

Where thothe carsears stopetor All DeDe-

pot
DDe-

potpot Cars Stop hero Now

hellBell limitIud Phone
Exchangee 7 NO80

ROBINSONS I

PATENT BARLEY
THEHE ONLY INFANT FOOD

All anilemit Druggists

NOT TO BE TRIFLED WITH
ItIf yourour eyes huehave become weakwelk or
sightsl ht affected byII nilall means avoid
poor Glasses GoodRood glasses cor

fitted arearc cheaper atet armyany
price
jJ 11ii o0 D
Practical Optician M Main St
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SALTAIRPlace Like L tJ J

City Prevail atnt the Cafe Lunch Counter i

Bar Refreshment
I

StandStand-

A

ii-

i
i-

A
i

A ngoodnoodod suit room endand koykey Free nilall afternoon A
A few pedal suit tota rent chargechargo ofor lOc esch for entire

oven ing i1

BATHING DANCING

j
JJ-
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NNotice
ID

ff-
AllAll parties InJn Utah Idaho rindand WyoWyo-

mingThingminI desiring to snakemake any suggestionslonlon-
oror furnish anyan Information pertaining
to their rating in our new ratingmUll book
now being compiled arearo requestedr to 4 Ji4
address39 thetho Rating Department ofot this t
Association atnt onceonee Until book IsU pubpub-
lished

M t1
our will bobe open dallydaily t

holidaysholiday from S SO aII min f

till ppmin to everybodyy to lpay malls will be opened sixlx times j
dallydaily WoYo will11 take pleasure In record Ai U

f
ins your payment to thetime exact time otor W
Its arrival Remit by P1 O0 Order Ex
press Order flankBank Check
Letterr or call andantI get our receipt

if

MERCHANTS PROTECTIVE ASSOCIATION 1
Scientific Collectors of Honest DebtsDebt

and Commercial Natt DankBank Bids Salt LakeUke J
City Utah

OGC LUK Geni MgrMET
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OF EXCURSION RATES viavIh II-
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ELKS

I

iy
t

ELKS RATESATESR TO PHILADELPHIA AND RETURN 1

July 10 11Jl and 12 I

4
JAMESTOWN EXPOSITIONI

DallyDaily Direct Routes andInd Via New York and DoD tonOIl i
ii

PACIFIC COAST EXCURSIONS j i

Palo Portland and Spokanene and return maidand to SanBon Francisco and i
IxLo Angeles and return onoone fray via Portland DallyDaily to July 1

Inc

SUMMER OUTING TO NORTHERN UTAH AND
IDAHO POINTS July and il

EXCURSIONS EASTBAST 1 4
To Omaha Chicago City StSiS t routsollIs endand many otherotho fi

pointspoInt July mn and

Asksl tinyany Oregon Short LineLino Agent
I

I forCor further particulars Ii-

I

IIIII I

3

Office Main St

EXCURSION RATES EAST

ELKS EXCURSION TO PHILADELPHIA
Dates of Sale July 10 11 and 12 Stopovers allowedshowed at all points westwet
of Chicago within final limit of Aug 9

MIDSUMMER EXCURSION JULY 18I 8 AND 25
To ChicanoChIcago
To St Louis
Omaha andond Kansas City i em

Minneapolis Andamid St Paul h k

Denver ColoCob SpringSpringsi 1975
OtherOthol points Intermediate Otisono faref pitt ZOO for thothe round trip Final

limit rreturnIngt urn Inn Stopovers allowed

SUNDAY EXCURSIONS JULY
TO PROVO CANYON POINTS A M

Special train returning to Salt LakeLako leaves thetho Canyon atnt PP-

M
P-

M
P-

MM Magnificent trip 4
Trout andtind chickenchicke dinners atit Up pop Falls and DollDell

TO OGDEN AND RETURN
Leave Salt A M P M P M P M
Returning leave Ogden 45 P M and 1030 P M J

Spend thetho day at the Hermitage or01 thetha Oaks InIi beautiful Ogden
Canyon Dikeo racesmoos at the SaucerSou tot track In thetha eveningovenIn
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WE CURE MENMEN-
A m
OUR FEE 1250

A
INTN CA ms

WoWi youou aisI OurOll Puruuro thuJho tbestJ itfit youou cancwi Idgett In
salt bake or CL WaWet0 euro timIliahl

5 no nunUllnodl dotio nutnot treat
1

ci DISEASES OF MEN
Consult nsmis freerr otor

I oun I NOT nis II
I 69

We desire loto the1111 poor intIPu 1111 Iasaa Limotho rich and1 by making our
froft very low on suchinch runeasy

IreiruII o our l
and secure l fromrout

tiiu ruru-
II IfIt It uro not furfor iC

niter
milland DiseaseeWeV V 1 CURE of tue and HUllflop

lureI arer 1 KUlu flu
easeson midtutu allnil l elt ofor menmelt

PrimIn 11i our before youIOU yourour cnemmanu MidilIhlIh-
II 1

COur eurocurl for weaki turn mo drain nailmid inip tinIhl 11

alat nulland nervouslI purifIes willmiti enrich tinthu milltutu
mid li liver iol f Ihhut ftklr

HIDIho Intellect tutu1111 ababehenui nilitil thinthet ntIIInt-

a
lU I II

a n intit inliiII AS nit arM 71 to 1110f lII nit minm-

inIIIin iuII N

SaltSali takeLake Medical j

oJ South Main St ALTT LAKE CITY

Irl

J

t

OXTON TELLS OF

HIS

At HomeFlame of One Roy a Restau-

rateur HoHD Fell for Five

Hundred Dollars

THEN TURNED OVER TO LAW

r With Statements ofnfor Of
toI Id Co IfIt SheIlo Would

Turn on

tati Francisco CalCol JulyJul 12 Mayor
Charles Boston majorl ofat volunteersrs InIn-

the
In-

tIle
in-

thethetIle Spanish war headhired ofor the departdepart-
mentment ofor dentistry otof the college ofot
lh and surgeons twice electedcheated
supervisor ofor the city nedfind county ofatof-

SanSanSab first ofot theth to
tallfill Into thothe net spreadI by the bribery
graft prosecution today on tipsthe witness
standstaitIdj IrIniii thetho GluesGlass trial toldtol 1 In detail
thoho storystor oCor hlahia lustIrl t tallfall atnt
timethe home orof onoone BoyHoy na rc
whOwh cooperating with timethe prosecution
boughthou ht fortor his votevoto

nnnil ordinanceJIe l childchilli
patronage ofot to0
turnturl him over to10 timetheth lawlaw-

HeHelie toldold how andond fleacy
aridand rul don and HumsHurns andantl ft11 dozendozell
others outside the doors walked InIIIIn-

on
In-

onon IIIhimin andtutu confronted tutuhim with state
of proof and threats otof punishpunish-

mentment how they offeredred to let himhim BOSo
IfIt holie would turn upiii hishh confed-

eratescrates andmind accomplices inside andaud outout-
sideside ofot the board ofot supervisors lionhowhoho-
hehohe agreed amid nIL written guaranty ofor
Immunity wasos drawn upUi and signed and
placed IIIlu pocket how at
mIdnight theythe sent him homehom under
escort In an automobile and thereafter
for an week watched andamid guarded him
like1110 a1 prisoner

DothBoth thetime direct and
oCof MayorMaUI Hoxton was concludedt within
thetho day Other called were
President Homer S KingKiCiKin ofot the DankBankDank-
ofofot California aIL director ofot the
States Telephone and comcorncom-
panypampany and Henry T Scott andmind FrankrankFrank-
a laG Drum respectivelythel president andarHl
director ofor that corporationcorpor tl tl ThTheh last

Isin undertinder Indictment onOit charges
of bribing 14H supervisors to10 IlKlix thetime legal
gasgus rAterato as 70iG Instead1 ofo 3 cents

thinthe oflit Mayorln or
Box ton Atty Delmas Injected thetIme
Identification byb the witness ofor cer-
taintain court papers connected I with tImetheth
attempt last fullfall to remove DistDiet AttyAtt
LIlII lon from andUll appoint InIII
hishili stead Abraham fluet tho presumed
objectet being to killkib thothe raft
rationcatlon In thetho budbua TimeTho IS18 supervis-
orsorsora Including Boxton WoreI that they
were each and allIllI guiltless of thetime

orof bribe taking or01 ofoC any
mimescrimes frommom this Delmas concomm argue
to thothu Jury thathint Boxton IHis ftaII perjurerJJ

therefore hishits testimony against
Glass In hayinghavinghn accepted an bribehibe frontfrom

of thetime telephone company Is
not worthy ofor beliefbellet

TimeTho examination ofot Homer S Kins
waswan to draw frontfrom him the statement
InItt effect that Louis Glass usnil acting
president otor tImethe States TelereleTele-
phonephone1 company wawas the onlyonh official
who authority to sign checks oror-
O

or-
OO0 K disbursements without authori-
zation byh thothe on d ofat directors ThoThe
attemptpt wasAf successfulrankI Drum was questioned ntut
length about his part In the rentingrouting
ofr rooms Inmt thetho Mitts building by
Agentgent Halsey for thethin alleged purpose
ofor paying bribe moneys to thethin supersuper-
visorsvisorsRorA lieHe saidsuld that lieIII bud IntroIntro-
duced liaise to gentAgent Cannon ofot thetho
building merely but heho confessed
thin InIII an general wayIU hohe knowlenew frontCram
Halsey lint the rooms werewertero to be

fortOI the Interviewing ofot supersuper-
visors

SUper-
visorsvisors on the rival telephone subject
antiand that halsey desired secrecy InIn-
the

in-
thethe matter

The examination ofot President Scott
was to determine among other thingstimings
that utterafter timethe storm ofat thetho bribery
prosecution broke Glass shippedhipped Hal
soysay out ofot SanSail InIII disguise
to gavegae himhim alL position therethere-
withwith aL telephone company ofot which
Glass IsIJ president and alsotileo caused
him to IKbe1 carried on thetho payrolls ofot
timethe San Francisco company asnR penpoutpen-
sionerstoner In thetime sum otof L aII month
All that Scott would testify to wasitus
that Halsey didlId goHO to Manila antiand that
helie Scott put him onomm the payrollsp nsnl
stated though Halsey no longerlonger-
anan active

AsAa Saturdayday Is thetue Jewish Sabbath
whenwIlen no court cancnn be held In thetime
Israel synagoguessynagogue adjournment was
taken until Monday

REGULATIONSFOR THE
USE OF BENZOATE OF SODA

Washington July 121 Thelle department
ofot thetho today promulgated
regulations governing Chitth use ofor bun
Semite ofut soda undamid sulphur fumes as11
preservativespreservative of undanti otherether toadfoods
which r waroWeli prepared byb
timethe boardbOil rd ofut toadfood antiand Unitdrug inspection
antiand approved byIsII thetho secretaries of urig

treasury mindand commerce and
labor Iniiiaccordance wIthinch thetho provision
ofoC theIho law that products shall nt concommcon-
taintututain substancesflub which lessen their

orders were Issued that
no chemical or harmful ur doledelo

dyes or01 preservatives should
be used Protests coming In great
numbers fromfront thothe National Food USO
elation andmid thetime California fruit packpack-
ersersens tho federal authorities to
temporarily withhold ltJIllits regulation
TheTho statement Issued today permits
thotime uusee of lommon wiltStilt sugar wood5

limitableI dIstilled and
pendingiten ding further In

limotho usealsolI O of
ThoThuho declare that tImethe lahala-

bel
ha-

belbel ofot oucheach ofot sulphur
orerlr ofor foods
nror acidneill shall bearb ir aII statelat
inept thatDial thetho food Is with
sulphur dIoxide or with sodium boazo
mittII It or benzoic acid tottin the case may
lieho mindand time label must not heatbear amm

serIal number n tItto gunman
tyI Diedtiled with thethi department of
lullhurt nor any statement that tholie aranar-
ticle

an-

ticktick inPt guaranteed to conform to thethIii
foolfood drug act

Certain coalcOlli tar dyesdye ftIs1

from thotime manufacturer that
they are freyfree groinfromrom products
nail tho actual nb ofot

d nameflume they may hobo used afteraCtor
been tinted endand foundtoun trOllfree from
I I I

The oftit the entry IntoInlo liltthi
United States of 1

with sailsHillH huhasHIB notnet benthern finally
determined I pending ththis
antiand decision ofor thisthiNhis mattermutter by tho neelice
rotary ofor agriculture nilall vegetable

withwhElm copper sailsfait which do not
contain nil orof copper
wiltmyth bohoII admitted loto entry IfIt tM label
hourbiters a statement that ofoC pop1101pop-
perper or otheroilier copper It havehavo beenliell
lifer

NoNili i or will n onOil theth
saleealotill of fundsfoods andanti roanfood products

ornr packed InIII Hithe Stubs
prior tntott thetho Issuing of titlethin
where tho of suchlicit
pml foodfoo 1 product InIiiI at
tinsthur requirements ofoe this decision If instM

ofot thetho ho1111 plainly stiltt UU-

tiltil on l In every caseca e
sveverr thetIme burden ofotcm proof willMII boho on
tiotho tolittl how flintIhl till1111

Bonds wornwern manufactured ornrr p J

prior totn the Into ofor hitsHiU

I

c

CORPORATION

CAPITALIZATIONTION

Edward M Shepard Discusses

Its Evils and thethc Cure

For Them

PRESENT PLAN IS DECEIVING

r

Would
Abolishbolls ho Dollar Mark onout

orof StockShock

tilmII July 13tAnAn addressn
byI Edwarddard Mlit Shepard ofor Now York
onflit Corporation Capitalization undanti
Public MoralsMoral wasns theh featuretent ro otor toto-
daydaysdaydS s eulon ofot the annual meetingmooting ofot
theth Illinois Stute Bit association

TheTho abolition ofoC thethc purelypur nominal
money capitalization ofot business corconcor-
porations asaN nit eurocure fortor the evilsels o
overoer capitalization wasWwa I totset forth bh
Mr Shepard In his address The rtrs

ofot thothe dollar mark troutfrom capital
stock will helie believes goo fartar toward
solving thetime problem

IllsIt Is the falsity ofot the present planplan-
orotor corporAte capitalization which
Should condemn it holie saidsuld ForlorFor-
the

For-
thethe veryery reasonrenson that UIt facilitates detiede-
ceitceltemmit thotio delusion of Investors antiand InIii
sIncere dealing with publicby publicpu llo it should baha endedende
IfIt therethero baIIb aIt bettorbetter plan I think
there IsIII Ir suppose that thotue share ofuto
stock shall havehao notie dollar mark thatIts onlyni essential feature shall bethetho truthful that It JaJs onooneorof aII given total number otofo equalshares Into which thcth enterprise Isdl

Whoho a11 corporation moneyuponuron the nominal amount ofoC UslIs rump
It TheTho creditor who Is saneconstantsconsilIIs notnet thetime nominal but thothu

situation hishits concern Is withthe compans realizable property Itsmortgage otof lien debtsdeb tN itsdebt its gross Income its net Income I

Is notlieS however thetho creditor entitledto know that the capital ofat which hehue
hashM been assuredn shall not until helie ispaid bebo taken fromCrom the companycompan Individends but remain au fundtumid for hishlAsecurity Indeed ho IsIii entitled tothat Our system ofot nominal capitalhatlon does notamot givegle him that assurassur-anceflareance TheTho creditor might however

a corporation asIll aconditionofot his extension of credit to provide
him with ual statement of present andamid
actual conditions Just as aIL brokerrequires aII statement of solvency ofot aispartnership whose note helie places onthetime market For or diedishonesty Inlit making such statementsthetho common lawlow provides ample remreinedyodycd ThoThe essential thing nsmis I concon-
ceivecele It Is that the basis ofot thetime divi1111
doM or ofoto thetho credit shall babo found
In someaetna responsible statement ofat prespres-
ententuit actual factstact notmiot In fictitious or
nominal or obsolete capitalization

Mrtr Shepard also sloko ofot thothecommon IdeaIden thatlint thetho profits ofot railroads andan otherothor public service corcon
should bebo restricted to 6per cent This In his opinion is aQfallacy andnna IfIt so restrictedrc wouldprevent IndustrialInt advancementInt

Private capital will not go Intonewre and untried enterprises unlessuponimport a promise that in easecaso ofot suesucsuc-
cesscesseeB thatho profits shall exceed thetho rate
ofor InterestInter Kt which could be earned up
on assured investments ho

Sensible capitalists willalit neverhover talniceithethoth risk ofot total or01 partial loss unlesspattipaid fortOIem the risks In the magnitude oforprobable or possible profit it is ablbsurdCurd to suppose that constructiveicgenIus andant financial and even moralcourage would havehavo carried railroadsoveroer thothe AlliAllegheny mountain or thethcHockles or thothe Sierras nnun thatimit
tion thatthi IfIt thoth enterprise failed aRgreatgroat losslOB should bebo bornebrne by11 the pro
motorsmotels but thatthot If theIto enterprise suesucsuc-
ceeded then their profit should bebo
limited to what theythe could have
earned without risk by lending theircapital on bond and mortgage

However tho owners ofor railroads
andanti other likeIko in conaldarabicemble partport havehavo themselves to thankIf fromrain the beginningbeginningtheythe hindhad open
ly1 Insisted that their risks should bobecompensAted by larlargec justjunt as18would bebo thetho risks ofot aI pioneer manu

or thetho merchant who loadsa shipsill fortor Cathay itIfI in thistitle mattertherehero hudhad beenbeanb ln neitherr concealment11tor
norlor InsincerityIn nor Juggling orof figures
therethero would today be less ofot thothe no
tionton that railroad rates ought to bobe10adjusted to produce mornmore than 4
or 5 or CG per cent

BANK MESSENGERME ENGER WILSON

Arrested auth Holdheld InII Hullfull for
Examinationl Monday

New July 12 Henry JT VIIWihWIsonSomi messenger oftiC thethc FirstNational bank who says helie waswoe robbed of 111571 tnlitn cashCHRI while collecting
fortor thetime bank July JI wasWUl arrested to10
dnadayrn and heldbelch inII ballbait fortor examexum

Mondaylonday NotesNole antiand drafts to
tiltthe liun torof which Wisonasserted were stolentolen ntat timethe Bamo time1110
havehuc beenheen tolo thetime bankhalk TileThofhmessenger thelieItel maidOtons did not return to10 tilethe bank fordaystny declaring that his pocPOcopo
ketlietIet hudhail boonhoon lucked and that holiehl tearrear
irdIdd helie would bolie ed ofor ththeftftAfterArto tho notes were to10 thebank hohe himself hutbut waxtil
not1101 arrested until hlhIs story waswanWIl

WilitIn

i I S ixIN j Ko
Charleston WV Va July 12l in

tholii federal COurt todaytoIA thothin HitterHitler
Lumber company ofot pl

totl annn indictment charging conColt
tnto holdholl InIITim chin 20o counts thethu

minimum titlelinn onanIn eliciteach being 1000Fine willwi bohe laterIner Idhi
followed tinanII Inetbyhb thothin national government utatlt thothe

oforo thotime Italian ambassador


