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HALF PRICE
A 13101110 liNEUNK cogS ON SAIHSmIE

MONDAYMO I AY

Several lotsIotA ofot bbabyby bonnets and wllwashable caps with
daintyalIt laceluce mindand embroiderytier edgeseline to bebo soldcold asne follows

go IOelAi fOeGOe valued gooo-

atntat Iu ntat

ata I
liek and Soc values so

at
f c ROgo

OOL30 C c

A

i Notion

Specials
Adamantine pins fullull IeI

tzlsizelz packageDge

Cotton tape airy width 2per roll1011

hairhall pins assort 2
fded11 sizes per boxJox

Eureka hooks and eyes 3perp er card
Safety pins allIII sizes 4An

perncr paper
PinIm cubes black white

and colors assorted ou
Light weight covcoy gei eredcred perver pair xv
Sweet water pearleari buttons two

and four holeshole tillnil sizessizeR IOeon
two dozen on card at luu

HoneBon hairpinshair PIns blackshellblack shell fn
and amber per dozendozen-

A

Corsets
A fine batiste corset made InIn-

the
In-

thethetite full straighthl front effect meincme-

dium light colors pinkjunk blue aridand
white special fortor 39Monday tt-

AA light weight corset In differdiffer-
ent

differ-
ententeat colors made with a dip
hip specialsp fortor Monday

A fewI corsets In broken sizessize
nJat In thethc new front andanti
somecame formerlyri soldBold fortor
to be closedtiered out forfor-

A

oror-

A

OUL-

AA tapetapp girdle In pinks blue
Kj enlend white Suitable furfor young
Kg ladles regular price 50rt

Mer mlISn

DRESS GOODS

SPECIALS
r rUnary low prices forCor this weeks selling

TheTimTh Inhi 1 vr ttt moHO k InIIIin thetime city to select from MeWIee-

ororlyor Ly three In thisthIc advertisementII-

ssI liihi hhrI hardly fives a1 proper IdeaIdla of thetime
ofor our dress RoodsRood stock and tImethe bargains offered

f Hut there nItare dozens ofor other equally Interesting
valuevalttal

3 Inch allal wool cream voilesvoilee albaniba
trowtro R etc The fabricsfabric perper-

M

45 c
II rl
Mroi pieces colored wool drea fabrics consisting of

V I 11 hoihopsacking
CE nop effect soo veryver

t ln alnea up to Sto an yardard Mondays 4 5 cdOl offeringorr atntat-

thetimetheth mo t popular dress materials everer
made weIe willwilt showchow Monday a veryteryery extensive asas-
sortment

a
In all tirethe loading shadeschadee Imported to

sellelI for jus perler yard Our specials lal MendsMonday
l at Out

r OOL DRESS GOODS nEt A TT-

InInIii lengths suitable for waists skirts and fullCull
of thetime momoMt fabricsciba of timethe

thistine fact Is emphasized by being thetime first
pere outauth Therefore the choicestl anti first
elections AllAlt desirable colorscolon represented

PITcri INN HALF

I SUITS AND SKIRTS

For LadiesLadles and Misses

TAKE ELEVATOR
it

NewIW Diana and Walking effects In tirethe veryy l
shapeschapeL Three extra social offering goongeu
UItIlthis week which for clever exclusive IdeMIdeas antiandand-
real

md

real valuealue you havehao neverneer seeneen aa better opportun-
ityityily11

ANDA D MISSUS 12001100 SUITS FOR 1

MlfO 1 s andantl walking suitesuits made In black tan
navynay ruyal and castor bro andAnti

elsewherecl ntIt the pile
ANDAN HISSES SlUG1700 SUITS KOllFOlt 1115

Made Tealst broadcloths cimei
oilotiOf I and covcoterIert Your fullytully ttII1 Ideas allnnall-
ttshadeshades and blackUck

LADIES 2500 SUITS FOIlPOU 17501110

Here youryou havehae wide range fortor chokechoice linetin Milconcon-
sistsIcIa of all ththo latest materials Some vera swellawellflU
wiltsnits in thishit lot An exceptionally rare oo Iloot Ienen-
ofofot styles to rumroom

O SKIRTS FORFOIl JJ-

In oIn mens wwrwearr tweedtell nailand korseykorcey
greyry black navy1 Corll hareflare and strap andIIIbutton Worth nr an

ANDANII WALKING SKIRTS lOnOIt 60U
fforC cheviots SicilianIan WIf 1111ti lot and Imported

t
W 1 n fully 1Cr styles to choose fromfromrein and In
biribrtb l all41 i lee and fancyany mixtures allal lengths

1 JUIP fr theo wereterrwel Oururrr-

r
19 XiX

r skirl allal and inIii everyeverl wayr s 11

A

Our New Elevator
Our newnets electric elevator Is now In operation connecting

the main floorloor withwhir cult and cloakconk department onon thethoth floor1001

aboveabe After this no further Inconvenience willwi bebo

lanced In reach lug thistins magnificent Daylight salesroom

TAKEAKET ELEVATOR
and11 lookloek Into somesOle garment values that

willwi open your eyes

1

k

i

DRY GOODS STOIE 4ST

A Big Collection of Special Values inin-

Take

JACKETS AND COATS
Take Elevator and Examine these BigBg Coat InducementsInducement

JACKETSJCl TS 1505m IPeauP t de SoloSole four styles trimmed
with self bands ornaments
or laclace Ininsertion Another style of
navynav blue taffeta made with doudou-

ble malI tou
Idable capescape and yokereke braid trimmed
po mm SILK COAT SPECIAL

ww22500
White taffeta silk lining double

capcapes aridand fancytane Vanan Dyke points
pipedcpwithwih pale blue taffeta hand

IO lace collarclar
31 SILK COATCOA SPECIALSPI eAI VMtUO65

Made ofot betbelt quality Peau dedo10 SoleSoie
withwih threee circular braId trimtrim-
med

trIm

medmf yoke ofot black and white ap

CHILDS 15
all11 colors agearel 2 to li141yearsyearntr silkalk braid trimmed

CHILDS AN INFANTSI
CLOAK WORTH 12 10

Reefers threwthree styles mariamall ofor lineInequality cloth nilallAl colorscolon beautifully
trimmed withwih braid antiand some with
inlaid straps ofot velvetvelvet Agesg 4 toto-

I12I1 years
InfantaInfants longJour cloaks ofot Creamream

bodbedfordford cord braid trimmed tapedapesRp
ExtraordinaryE t F I NilI UNPricing ofnf

SATEEN WAISTSWAIST
SPECIALSP CIAL PollIon 15

AllAl black and black with white
polka dot or stripe worth up to
115010

IXLOTITT FORpan 13
mercerized tuckedtuckeandanhem

stohl all11 over worth up to 12600

COLOREDCOLOnEl WAISTS
SPECIALSIJ LOtLOr FOR1 n C

Made ofot splendid wash materials
oddsod s andInd ends worth up to 10

IXL IOnFORonILarge assortment ofor coloredcolore Ringgang
hamsirame lawns oxfords cheviots and
madras AllAl colors allni sizessIze Worth
up tota 1200

SILKSILI JACKETS
PenuPeau dedo SoloSole Monte Car o with

lace collars or hip coatscontacots trimmed
withwih ecru lace Insertion
CHILDS MONTEIO CARLOAnJO ANDANND

INFANTSIJA TS SHORT CLOAKS
WORTH UPUI TO 3 5 IOUFOR

ChildsChilIl cloak ofif linefine cloth fullCul
pleated back allal shades beautifulbeautiful-
lyIyly braid trimmed

Infants cream bedfordbodfordIJ cordcorll short
cloak triple cape braid trimmed

SILK COATCOAP WORTH
0 tW55 FOR 50S

OneOnre styleItI ofot taffeta blue mercer

Iten lined ecrucornl ru lace collar
the other ofor PeauPenu detIc SoleSCle crom or
blue sateen lining collarclar trimmed
with black andantI white braid
CHILDS SILK COAT WORTH UP

TO 1000 FORFOIl GS
Made ofot Peau dedole Sole stylestyloItlo

pleated buckback and front trimmed
withwih wInowidewile ecru lace Insertion Ageses
2 32 4 511I AnI 6 The otheroIlier a long
ulster style AnArm elegant garmentIrm nt fortor
children ages 6C S8 10 121 andanean 141years Collar andann yoke trimmed
withwll and braid and
ecru lace Insertion

E WAISTS
WHITE WAISTSWAIST

A4 WONDERFULWo COLLECTIONCOIOF INEXPENSIVEI I XIE SIE GARMENTS
SPECIAL LOT FORYOJIon SIC

Newv waists ofot bedbedfordford cordrord triermer
oxfords and11 fancy figured

andan cottons Large assortassort-
mentment and worth up

UJ tota 221

LOT FORFOn SUi
Newew waistswaist ofot medium weight

mercerized cottoncolton Persianorlan lawn oxox-
fordsfordsfurda nd Inn all11 white or
white withwih blackblak dot or figure
Special purchase ann worth up toto-
SS30 white Inlinenln n vaItalt trimtrim-
med

trim-
medmedmd withwih nannymany new foreign patpat-
terns

at
ternsems ofot hand work hrIr lace
InsertionIn atittI 98 115040 501659 and up to 1000

F

0 i Jn

Majestic Gloves
O glovesgloc real French kidki with pun let

embroidery t10ye claim coniccomecOle InIII thotire following dj i
11colors tantait brown ox Hoodblood metrOandInd black smallImal tt-only

sl
only perIrem pair 99 C

suede gloves fortor street wearwar threethrle ia p fnfl

Collie
Inira Modo anil grey fitted to tirethe haulhand i

and guaranteed for j eror pair II S I 25

finefn cottonroton andnn lisle1110 glovesglo s In blade
I

tantat grey and white atmetnt Per pairIr 25 C

L W n

Was GooGoodss Bargain

Of the season A Telling Purchase of Yards of the Celebrated

High Standard Anderson Scotch Madras Ginghams

AllAl NEW 1903 PATTERNS and STYLES the

en kindki d at pperr yardar

only Vi II-

A

c tsts-

AA Remarkably LucKy Purchase direct from the AndersonAJ enables us to present our patrons this unmistakable and seasea-
sonable

sea-
sonable WashV sh Goods opportunity

The assortment contains a big variety of ChecKs Plaids and Stripes
insin thethc choicest range of rich and delicate colorings everover shown in these
fabrics TheTh worldwide reputation of Anderson Scotch Ginghams
should behO enough without atword of further description to fillfi this dede-

partment
de-

partment
de-

partment to its capacity until every yardard is sold AllAl of you who have
used this desirable summer dress and waistw fabric must recall that the
price alwaysys has been per yard An occasionaloccasion1 special sales le may
have put them within your reach at per yardrard for al few hours only
or perhaps for a day but we now offerofer you these famous wash fabrics
at this heretofore unheard of price until the entireentre yards aretre sold
which at this price willwi not be longlong-

No
long-

No
long-

NoNo restrictions Buy allal you can use while you have the opportunity

1

r

Sample

Muslin

Underwear
Ladica fine corset

coverCOyer trimmed withwih line1 analn
adjusted withwih draw string
specials II strInG

Ladles lutefine coverNver with rows of
lacebee Insertion downeown thetile
fronttront special

LadlesLadies Onefine muslin drawers
made withwhirwih amu deep nounflun jpIn

with a clusterr of tineflueIne I In
tucks special

LadlesLadies drawers In different
styles neatly trimmed withwihwideItle laceInceIne special ut

Ladles chemise mademaJI ofor InsfinetMmuslin and edged withHh tortottor-

chonchoncimon laceInc special

Ladles short skirt mad ofot
trimmedtj with

thinnIle laceInce special

FANCY

RIBBONS
A new FlFIurur dedr IUlitI

hair ribbon alsoalroalF roll
able1110 forfOor dri ss trimmingsI rl111 threee

charters ofor inann InchInh wideIde In allal
colors HBp per otScCc
yard S

4 Inch fancy Loul IM neck

pash and millinery rihl ns InIa a
variety ofotmilnerpretty andaimIan
desirable colorings worth I
lily special pervar yard I

I

I EXCEPTIONAL ANDANID SUPERIOR

SILK VALUES

FOR THIS WEEK

pieces cfc C thetime highest grade Japaneseor cordedcored
silkscilke everylr conceivable stylealyle and

Irgeh g IncludingIne white perpor yard
19 Inch colored taffeta silksBilks In every dr

color suitable forCor drop skirts aridandand-

Ings
In

Ingstugs p r yardud
H21 Inch purepurl silk twilledt foulards In thethtbsikable dotsmiot and smallentail The76quality pperr

I

C

yard
Pongee offer cx rY

valuesvalus In thistints favorite fabric
ofer
Linen siksilks

cull
will bebmaliallal thothe rage this seasonBoson for wal t

wiI e Heoel ourur lino atnt per yardyaN
j andanti i

Special lot of pure silk taffeta In white tullIl
creamcreLIn only A quality that would be soldeldsold-

at
ld

at 75 Our price this weekwo l per SOc
yardrd

21 Inch oil1 boiledholed black taffeta nlti 11
lawlar qualityqUilt perver yard

w

DESIRABLE HOSIERY

6 SPECIALS

I IP do not fall to seeramPaCthetho wom it PUur
utma

thread
t

bilk we are soilingselling

veryN pretty design nilallni over JKI SOc
hose usually paypalpa is forfor-

A

oror-

A
ntill yourou 7518 s bliblia ai 1ItofoC womenA moatfloatmot wonderful display

different t l
worl a1 dozen

to select perler pall hi
WnWeWIwish tofo call yourr d

neednell of paying high 2drens hosieryhosle No JC lPripPmerelitre Excellent qualities fromprices

INFANTS

AND CHILDRENS

SPECIALS
strstyle

Infants long slips In several
SOc

trimmedtHinned withwih withereither lacelaco oor em roler
Special forfr Monday d tt

hemstitched
Infants long

yokesyoke
shims radu orof Onefine

ItII 6 9ycC

rfortoror Inflof
short whitewhile mad hrnl 12

D CC-

oknookok finIshed wihwith na deep
torIor 11

white
embroider

skirts maemade with waistS
iCDC

trImmed wihwith
torfor rd

ChIldrensrn cad
dresses made

foror
otof pr

frfr 2 DC
friginghams rr1 to 3 yearsCrarS h kUt

Little boyiboi colored dresseSdresSe
neatlY

made lh
C

effectskirt andana longlongiwaist
with whitewhile for

I
1 c NN-

I
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I

N
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op
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iiiI public attt law havhavu a vvervvi
1 limited conception nflitf thtIlt bu

MM done bybr broker onoh tIthe

IIII tockBlock Among tIthe

1100 broken employingempl InE anan-

tke

iof

floonoe torteforce ofoC probably about 11LI

nen there areae probably MMIO

patron Taking mi HIisH un avaYav-

age

averaver-

ageagenc yearsyearlIar boutabout hareaarel ofot itoIti
pept day wanwad delIt In on the lock eex

Ofot thisthin probablythanechange
actual buying andnd

2

byhy and tilttheth public Iran
a utot room traders who eraare mmmorn

benbiriJera ofot theIhl hoard on their own aac

count and probably ihbArelr mama-

IrIrMated called wa h orderordel
country I

While the wealth ofato thisthe
estimated at about

aboutut l
thith amount a x

the mock andami bOU
I by

In on ththe exchange TheflieIh HIuiHI
ofoCo capital that InIIII groU

around name liII
about awa followsalloI
Vall grouproup
Pann group
Gould grouproupraup

group
Morgan group

group

Those arere railroadr value alone 1ItIt-

hh1 to notenola that someannie ofor

nottmott men on the
McII errs Morgan undanti Keene foror liIrli-

not
III

r notflat members ofor the eexei
change

OnOil the floor ofoC the hoardboard room cot

the newflOw exchange where trading lI15 corcon

ducted therethare will Il about rooMO ttiliU
s and the terminal ofot thirty illiIlIf

ferent systems ofcC pneumatic tubetulie serlieIser-

viceviceIce On the oeMcut wall of the boar
ir coinom there arene glais o0o-

the
on

thetilt bulletin board checkered Into 1100

o lored or oneon for teachaeh memmm
TireThe lighting nrin-

a

r-

ia
lberorr ofot the exchange
a11 grown In creltnt lamp In anyRny memmainmem-

bersbersburs willivill Indicate tintthat heho I

wantedwonted on the
ann the burning of a mlred bulb will ap1111

pr e him ofot na telephone callcall-

I Innumerable other ox1

I ly those andtindIW
devices the of tIrth

exchange wiltwill hpbe greatly facilitated
The cost ofot the ntnenew exchange thith

h ofot which will be tho euln
lent of only live storiesatones IBIIII Inlii i

otof It will probably InheIn-

the
he-

the
b

the moot beautiful building ofot ItsIta
thetill world overor

Therho question litIs often who
vaya fortor this building None ofot tinthe
members furnish thetho capital
dots tiretho exchange ustie a11 whole andarni Utot
replyrIlY to thesethe e queries It IsIa
to go IntoInta thothe organizationor andanti main

ofot the more fullytully
TheTire organization named In Its IIby

Ins Th t NewNOW York Stock I

I11 limited In Itita membership totU 11111104

ThTire business lIlir chIefly buying andani veilell
1111I nc Ft ck andnn bondbonda for
client und timthe members oreare expected
to charge a11 commission ofor
ofot one perver cent on thetho var mlaluetie olof
their transaction TheTire demand for
their services Is so greatreal that tirethe comcom-
missionmission In annn average businessbu daydB

amounts l probably to or SZ

aII year Is distributed among thetire
members

AsAll8 one mustmoat behe a member to havehave-

thethe right ofoC trading on the floor ofat th
exchange the eats arean nownosY worth
rather more than Under tiretheth
organization ofor the exchange no InIn-

come

In-

come

In-

comecome laIsi derivedl from the sale ofor statsseats
ill11 original teatsseats having lourlong
bflbeenenn sold anyony one now acquiring aJ
pent InIII tirethe exchange IsIB obliged to purpur-

chasechasechare the same from aII member at preprell
wic ntI In good standing and acceptable toto-

tthohot e membership committee or to pur
the sentseat ofot a11 deceasedlIe member

Twelve monmOil arearc elected annually antn l

known asos the governing committee
and during their torm of urar
absolute In their power andanil there IIU
ronit appeal fromCrom their decision even to
the court In fact member Iere

to the fortor
a member ofot the exchange IDIa

with thothe greatestt ipenalty
within thetire power ofot thetire governing
committee to inflict Article 17 third

ofot the bylaws rreadaad uiu tillfol

LegalLeai Interference with officers or
among membersmember nfot tttflfl-

ewNewew York Stock Exchange who or
WIO O partner or partner hullhaI apply
fortoror onan Injunction orI legal Instrument
restraining anyun or committee ofot
the exchange from performinglI lilahis oror-

ItsItsite duties tinder tinthe
byb that actoct cease to be an member of
the association The committee alsoallo
hairlino power to require any member oforor-

the
of-

tIethetIe exchange to require an
to produce anyan books or document
nnukedked forCor andAmi to answer anyAllY question
luringduring annil

AsAe8 In 11aI recent cawCall that of CamilleCamilla
whoWire brought an action to

compelDomel thetile II 1 and other memmemo
I r of thetime governing boardJoan to10 make

priorf to thetire trial InIII hishll
against William McClure mceec

Fetal ofot tirethe exchange to W

damages furtor alleged libelII I The
court denied thetire order to compel MrII

AVW1 andall other mmenmen-
era

tn
erar ofor thetho governing board tolO make
Imposition prior to the trialrialt ThisThia ar-

Ide
arar-

ticleIde ofot the bylaws would MIHmm to btlit
lu by the courtscourtcourta-

In
court-

InIn the pastpact the governing committee
orifIL the tock exchange hashal been raucan

lousioui In the exercise oftf UsItsII to
members The recentnt fURcuefUR-

T

us
T casino of Camille WeldiWeidenfeld In IIIt h

alter part ofot February I ute ofor hishIli
participation InIII the

suit against the Northern IaPa

stockMock conversionconver lon excited aIL Rrgratit
leal ofor Interest foror veral reasons
hethe chief of which appearedd to be thatHut
heir offense bore no connection to theth

relations to the stock x

bingebange and theth charges by the
are consider

roundsround for aI civil action bybr the SUMeuM

fendedended member the stock cxex
hange whichwInch when triedtiled tomeome sensa

tonalional testimony maymT IMire looked fortorfor-

In
for-

InInlnIn aii broad gense thetIre exchange xucueII

ends a member only fortor
arllmitttid expel onlyon for fraud
tIItlea ofot conduct suchcuria asU undesirable nonc
IonsIon on the floor or rpre11

on anyny member callall forCor lUllcueu
andanti where members area roncon

byb thetire governing ofnt
reports that tend to10

lateate the value ofor
t bhe cor would bebt
ekedAked to exercisee Ulie authority

There inIc said to have been only ninelIme
from the exchange during

thliehr pantpactlilt tSIS years six ofot them
ng during the lastJut downdORn yearsyeara

1114ltdird being on thetire ground of alleged I

raud or fartor violaviolationIlona of thotthhI rulesrule
of ordain corneacomet under the II

ofoC trawlfraud but In general the
powerspowe ofot the tookItO k excx I

hants arean decidedly for the public i

hold that II-

the
fOOdaed The In general
thebtke stock exchange IIIIIa byhy tiretIll ii-

metmmeime ruleirilesrul asa the expulsion oforIf II-

aa member anmaII of a social club
II-

t
Another feature of the exchange UIaU-

h
I

t h1 planlau ott f Injuring one livos
Imember payy MOID10 foror anin Initiation andarrit

UII10 on a11 member death andnd the In
IsIal applicable to nilall member

ofot ageIt Anyn fromtorn
lateliese policies Into an Investment

undfund whichhl h IsIII to remain undistributed
It amounts to 1000 Mn when the

winm be to theth
dauthth

ThereThe to be quitequit a general
n that tIrethe inIa supBUP

liyh du t and the
teefee ofot 1100 ThIs IsII a0 pop

t

ular Not only do101

lit11 y tht Ii t ix ofot1 C t hIii irga tI t lii

but tInytheyIh paylily the calorie ofo
andant in I t teo men astie W I I I The muonmOlley

comecoma fromtorn three different source
firstBrat before anyairy stock ornr bondbaird may LpI

dealt InIII onun tirethe Hoar ofot theiho
theIIII It mumustt nailmalmale
writtenwrIt ten iiii i 1 I i t ma to tirethe I II-

onon listedII IfI r thethoIh

lion InIIII totn to an Invest
gallon tillIte In II t InIn-

andandnd Itft behe found totn have beenheen tnI

solvent fforr at01 leantlemist one yea
i

I and IfIr itsireII areure Ill II ii-

be
tfI-

bebe ofot sufficient import mice InIIIIn tillthe
del worldorld to10 add totnml theth ofor tlttth
exchange thytheytire aream listed undand mayniu t1be

dealt InIII onoIl ththe floorlr of theth exi hang

ItIf a corporation declined to10 make thUithe
Its nocks aiam

placedpille tin the trade listhat nnmfil
TheTIre amount byy na cotcorI or

for the privilege ofif ei

to10 have ItsIt securIties dealt I-

on

ii-

on

inin-

onon thtili IsIII an annual fee nfi ro60 foCr

every million dollars of the pur vain
of the securities admitted to10 thetho tradIrn
privilege InTim round figures tiretin curl

tiestlell called on the floordoor ofot thetire exaxex-

change
e

change aggregate atae follows
stocksstocka railcall

boad bondsImondi III hUll

stocks
II-

lU
nUllous

bUildbonds iror a total n0of
flueouslU

This would yield1111

year to the exchangeperpar
TheFIre telegrapht companiesII 11 have tin

privilege ofor reporting oronor-

the

or-

thethe board to membermembeca and
contributors mindand there IsII scarcely juHH-

elt where some buckelhuekelcityelt ofor Importance
shop or brokerage househorreehOIl doesdoell not papity

liberally foror thesetileR reports and It IsIt

fair to assume that thetho exchange dede-

rives

do

rives a large Income fromroom tIdethis source

The company owning thetire ticker franfran-

chises In l Usetree by broker
keepers of publicT resortsr orts charge fromrein

10 to 3835 perPec month foror each Instru-

mentment and divide uml considerablecon portion

ofotf thetire proceeds withlIh thetime

Thesefliecefhe sources ofot Income Hated
Liestle telegraph antiand ticker franchise

estimated atyield an revenue
per yearIl r

TheTime presidentpre ofot thetIre exchangee IsIa paid
per year asmae Is alanalio the secreseeresecre-

tarytartaryary antiand members ofor tiretheth different
committees are pallpaid an fewtew hundred doldol-

larsInlarsare irper year
Therhe corporation receivedre Itsita charter

itU Albany In 1803 asall The New York
Stock ExchangeI

ind was created for the soleaoleBul purpose

Jfor supplying an medium InIt which mightht
liebeJo ventedvested the title ofor JIllAll real property

byiJ thetire exchange curland IsIII the exmxIC

hanges legal elfself having a
Handing inlu law It hashns anair authorized
c of with shares oforor-

thehethe par f MO00 each Only SOSO-

WOWO00 ofor thetime stock liesban beenn lamed the
being luridheld In timethe treasury

tta a yearlear situago were statedtp byb the
pre to behe hutbut with ththe
accumulation ofIf additional l property
ml the construction ofot the new buildbuild-

upInuprig probably would beLa nii lowlo

ofot ItsIte assetsIIII
Noth r puzzles thetire vera e ut

elderbier more constantly than i iee

lanIon ofat names ofot buyers or sellers ofor
tocklock onon the exchange yet usetree ofor

robere names Isl veryr much more than
mere guess workvork for as11 an rule largolarge

or speculators employ carcer-

taintaincm brokers to execute their orders
sooU that ItII comescornell there tareare broke on

hethe tookstock exchange whoho generally
omecome to helie regardedr rde 1 asns brokers for
ertain large10 rge Interests TireThe broker

will engage other brokers toto-

lolo0 the work on the bournboard ondnn en
eavor byb thusthira distributing business to

thetime source fromrolla whichlrIch the
emanated These secondary

broker ofot coursecour knewlintsl who engages
theirheir services antiand they draw their own1111

es anti Impart themthem to their
lenda and before long the whole
Wallalnit street district hahaz the storystor that
uchich and suchBuch Interests arelire buying or
ailing particular stocks lOvon withwith-

outoutut thishula form of brokers Ireare
bilged to employ clerks whowino haveha 1 veryery

friends arid In thinthie manner
Information focifoel through the whole
treattreet It frequently happen that opop-

erators who want to attract the public
andndad distribute stock at high prices
findmlnil It ImpossiblelIble totf utilize thesethrece condlcondicondi-
tionslonsone Theyrhey will employ brokersbroker reallyreull

with leading operationsoperation andand-
ave

and-
aveIlaeave judiciously circulated 1 items pub
chadhed byb thetire newtnews agencies and numnuin
crimea financial publication In the

WallVail Streettreet district Still there aren HIi
classetau ofot speculator who on
principle take ththe opposite

Ide fromrein anyan tipstint distributed on the
tractstreet and fortor a matter ofot fatfact suchuch
ol generally come out ahead InIn-

the
In-

rethehere game acc they take it fortor granted
thatrat tipstipa armare distributed In order to

h certain pUrl PI
The loanlORn crowcrowelli on thtirethe tock ox

hangechanemange may be said to be a power by
telfedt When locka errart cold on the

thetire under the
ruleules ofot the Institution must litlie detle

tiretIll following daydavIa to the buyer
lrfr tock shouldhould Ibe Mlmob l on thetire NewNew-

ork
New-

ork
e

Yorkork Blocktoek exchange from an order atat-
AA distance In on oforIf theth Continentalon tI I

for Instance theythermime must bebl
borrow Id temporarily theyth aracar-

ive
ar-

rIeiverIeiv from the Irio order to comemem-
lyIIIly with the stock rulesrule that

thyheyICY lIPhi delivered tolo the buyerburer the daydas
fterafter ththe suitrune

Som are more ftc
In former par than at thehim

resent ulIIl milcillir i1 tellerseller 10

elleriier 30 orur even11 noI II Ith rnmeanaans that
heam stock could h1 t at anyRIl
mum before thesetheth limits o rr11 reachlIchII

hi ofot routercourse nlirlyn i i1 neg fultul

r liItt I

tilling Then It frequently
thathatt speculatingI II hi t ti mm itg r htr in itt on

the market IBis to10tt nayCItY1111 el forCor

futurefu t mm re deliverylolldoll V ery I ii a theyI In doto nottrotnot-
own

no-
tonownonlilt hutbut t to purchase whhenn they
areore obliged to make delivery atnt
tiTlesprices lower than whathlll theyIhtire sellnell furforfor-

TheTillThe broker who wants to10 borrow
stock temporarily limoitro thethOHI loan
crowd antiand hidbidbida uII ly i tI It ofur interinter-
estest on Investments by the
Rolling titleprice Arbitrage houehoussa who
sellII ly onor balances undertinder ordersoT

from foreign holders of seem etlen veryer
frequently from Europe to
till country Iniii finalfilial pfPr tirethe

und off murse a l
ofot 100 daysdayad 1 or rootmon must bebl allowed
fort r the stocks to reach NewNt York huthiltbut-
an

I

anas81 tirethe hahal alreadydread 1 ln soldcold
here It Islx necessary tITb borrow thetho erreel

Ii
temporarily untilmirth the foreign
arrive

A fin tur ofor the x h I IsIA tirethetI

loanInan crowd whichWV loan
moneymone withIth as1111 I emetIcsecur-
ityity A memberIn lItber of thetire board d

Howard 1P Inis the mostmoat
prominentmom lumen t figure InInn tinsthis branch ofot thetire
business and for an great many yearseArs
linniree bornbeen annn ardent for many1080 banks rind
financial Institutions who ofnt course
Inlit thutIme way of business loanloam money
With stockstorl AMaN collaterale l security HelieII
does not mury commission onoil
callCAli loans but onoil time nM IIIIM paid ait

ofot ofot one
perraer cent

MostMOlt financial Institutions In tirethe city
areIe representedr onart timethe board byIW an
Agent Whowino loansloan their surplus capital

dolingdoing Inhr fewtewel Inkm

stances have lImo means otof purchasing
stocks nOdarid paying for thornthem outright
consequently theyth haVe to borrowbono tIrethe
money to carrycarr thetime Block This
money IIIIx supplied by banksbanka andalan finanfinan-
cialciacialInstitutions andarid InIra m mo oncasesson byby-

n

II-

nsntIllns IIIin timethe easecane of thotire American
company a fewems years ago

large Institutions having suraursur-
plusplus funds

AsII thutl busIness his donedono onOil thotire floor
ofor thetime exchange It IN ofpf course neces-
sarysary to havo amm representativer whowire
Is amu member of timethe board

Therime Institution loaningbarring thotito money
of coursecourle thothe stockstorie
OHasn security until thothe loan IsIadischarged

Call areuro tho o In which thetire
lender Is18 fitnt liberty to demand tho reicre-

turn
re-

turnturn of Mhishili money on surrender ofut thotue
stock on demand Time loans are those

a

wherewhelO brokers pay nit1 certain amount ofot
money pityingpaying interest ontill thotire nainacaine fortOIfor-
a

for-
aa suitedHinted11 period on which they pay11
Interest furfott thotire borrowed
whether they use tirethe full amount or
riotnot f-

Ihe
f

TireTho following table wives thotire price
ofot NowNeweur York Stock seatsscats atnt
thotime oflit each Ofott thotire pant 212 yoursyears
with thotime amount ofot shims sold on timethetho-
oexchangeo during that year

Total uticaKales
PrIce ofot stocks on

Your seatsscats ExchangeI
lh 3 DO O

Isso1880
1881iggiIRS I
ISS
lISIl
ISSI1884

11
Dlost1880 n18 OItr

1867

Issi J
1

1589 isoM
1590

ISn1891
18921592

R
15931103
Itohii1895 IS
18101100 65

1807

Isili1818
ma1899 MUM i
1100WOO

1101I OI
2594II18021002

limoTho present quotation fortor a atoat Is


