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limited extent it did circulate but the
people were not disposed to take it in

quantities and it was usedany great
asa a subsidiary coin

saitit appears from investigation that
coin money CAMScame into existence in
some country near palestine and
lydia as the earlier records are fromfroin
thisthia immediate section of tilethe globe
with the exception of china the
chinese claim to have used coin money

B C I1 think they got their
knowledge of the use otof money from
the traders who made the great roads
through palestine we read in the
bibleaible of there being roads for foreign

from the section oftrader pawingpassing
countryauntry which isIN nowlow china to
egypt anand the ancient cities of south
europe silver and gold were surely
colcoinedcoltiestied in armasmall way 1000 years BC
but were mostly given correct values
by actual weight lydian coins were

and a gou stater ofcalled staters
miletus B C is of record by
BX C tilethe lydian kings were trying to
circulate base coin in the shape 0
fec trum statestairs rs of different stand-

ards ascended the throne
e B C and reorganized
the coinage of lydia croesus

in issuing moneytowaw a good thing
and be i ut it on a solid basis and isie

sued coin money at a8 profit to his

davs and to himself history
proves tthathat he became the wealthiestwealthiePt

then known world andman in the
that he must have made something by
the coinage and issuing of money he
also circulated copper and other subsi-
diary coins us was a great
bankbankererandand became the leader of the
world of finance about this time the
grecian empire cacameme into power andami
hhavingt n copied the coinage system of
CcroesusCroewaausus 1 circulated its money over the
known world and other nations were
nciaci slowglow to recognize a8 good thing
and from this date to B 0U
coinage spread rapidly

the earliest colcoinsno mentioned in the
bible worewere called dradrachmadrachmsdrachohmsms B C

shekels and half shshekelseakels are first men-
tioned jnin the bible under ezra B C

and were of palestine
69 copper coins were struck by the

Herobrodiandlan family B C and were
considerably circulated and were
called by the jews base money which
bows they did not like to use it at

the time of croesus copper coinscoins of
small denominations worewere used by
most of the nations to a limited extent
as subsidiary coin from the first
silver coin was tilethe principal money
used as it is at the present date gold
waswaa the mostmoat precious and was not
found in sufficient quantities for the
circulating medium the of
Sy barlis wwas issued B C on each
sidebide of this coin was an ox the
tetra of alexander I1 otof

DUCemacedondOD was issued B C and on
one side of this was a horse and a maoman
hieron of syracuse B C issue J
a piece of money called with
hhisis picture on one side and a chariot
driven abyby a man with four horses
attached to it on the other about
this date came into existence the first
bank of which we have record
this institution was established at
babylon B C and existed
overever one hundred years as shown
by its records its name was
bank this bank probably used coin-
age of wo period and we tbthinkink that
it had considerable macedonian

hebrew and coinage off its own coun-
try babylon in its vaults someborne of
the bills receivable or notes due thisabie
bank are now in the british museum
the notes were written on little
round clay cylinders which were put
in stone jars theserhese records were
lately unearthed at babylonwe also find athenian dldi
coined B C and
tetra of B UJ
during the prime of macedonian em-
pire about B C coins were very
common we have also record orof
sheltshekelsels of simon B
C and gold coins of augustus 87 B
C also gold coins of brutus B
Cci also coins with picture of marc
antony a clear pattern 83 B 0at the time of christ we are well
informed in the bible about coin sil-
ver was the principal money but con-
siderablesid erable gold was imported into pales-
tine from the roman empire we
know that the principal currency at
that time was silver because the blood
of jesus christ was bought for thirty
pieces of silver and the piece of money
st peter found in the fishsfichs mouth
a d with which he paid taxes was
aleoaloo silver the latter fact shows that
silver was the legal tender at that
time the thirty pieces of silver were
worth about 20 of our money and a
shekel was about 33 cents

Payipaymentnent of money at the temple
for the services and receiving money
as a ransom of the first born etc is
mentioned many times and the com-
mon expression about coin was As
much asaa the value thereof from the
time of christcoriat until the present day
our history is complete on coinage and
it shows that silver and gold have been
used torfor agesaes as the principal money
of the world

we see that all the civilized na-
tions are either using both of the
metals or either one and where gold is
used silver is generally in use as sub

coinage iron tin and copper
coins were made but failed to receive
much of a circulation the
dynasty used silver gold and copper at
the time of christ and it has been
used from that day to this silver as
the principal circulating medium and
gold as the more vatvaluablebable and most of
the time too dear to circulate copper
as subsidiary coin

PRESENT COIN MONEY
gold silver nickel and copper con-

stitute our present coin circulation
the principal money used is silver
there are people who use
silver almost exclusively as a circulat
ingine medium there are
who use gold as their standard of value
but even these use more
silvermilver than gold among the greatest
nations of the earth is our own and
we use more silver as money than we
do gold we have been using silver
in one sense of the word as subsidiary
colucoin but in fact use it as standard
money our law has made it almost
equal to gold as a legal tender we
see the same thing in england and
france england uses a great deal
of silver in her provinces such as in-
dia and australia and in these pro-
vinces silver is almost the only money
known the bank of england is a
large owner of silver and the bank of
england notes circulate so
largely in england are based largely
upon the alivesilvea reserve the bank of

prancefrance alsoaso has a silver reserve the-other coins that we use are nickel and
copper these are used as subsidiary
colnecoins which are theahe promise of ourgovernment to pay coin andana are not
extensively used

COIN MONEY
the great question for years has been

to establish an international coinage
system this can only be done
through fraternity of nations audand itifwe could gotget the principal nations of
the world to agree on a uniform atan
dard of weight measure and colucoinageagetwe would have the problem settled for-
everver for instance if all the nationsnation
of the world would agree to take one
grain of gold as a value of twenty
grains of silver we could make a
standard piecealece of money coinage
weights and measures adopted by an
international conference would make
it very little trouble to carry out thisthia
scheme the next improvement would
be an international clearing housebouse the
nations to clear through the bank
of england probably suppose
we put on one side of coining
a national stamp and on the other
an international stamp in this way
gold or silver of one country could be
exchanged or returned or balances
paid tto0 another the old plan of un-
dervaluingdervaluing silver and makingmaciag itft a
subsidiary coin was and is a great mis
take we ought to put as much silver
into a dollar as a dollar in gold will
buy even if we have to put

tooneto one we musmusttuseuse up large
quantities of silver and in this way
take it out of the market if we make
silver dollars as large as cart wheelswheel
we can build a large treasury and put
them in and issue silver certificates in
place of them cart wheel silver
dollars would be bought for specu-
lation by bankers who would
figure on other nations follow-
ing our example an international
silver world by I1 buying silver with
gold and putting all the silver that gold
dollars would buy into silver dollars
would soon decrease the worlds supply
of bullion to such an extent that theratio would have to be lowered to have
enough silver for money we have
seen that silver has bee i used for such
a number of years atiaand at the present
day 90 per cent of the people of the
world use silver asan a medium of ex-
change in transacting their business
and not more than 10 per cent is done
in gold for that reason I1 do not see
howbow we could spare silver

1I think that we ought to go forward
and urge our congressmen to use their
utmost endeavors to have this inter
national system of coinage weights
and measures adopted and that we
ought to bring this matter before all
our staw bankers associations and get
their recommendations and urge therm
toco work for this earnestly I1 thinkmoney tois not only a political question
but is one for every man and that we
as bankers should urge politicians
farmers and others to16 support this
measure

THE LIBERAL FORCE

the recent discovery by certain
newspaper representatives and mem-
bers of the city council of ex chief
of police janney ex sergeant george
A ex city detective al eck-
lund and police justice keelerkealer inanft


