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THE INJUSTICE OF A GREAT
! CORPORATION.

Tax Utah Eastorn Raliroad scheme
has become s sore subject to many of
our pecple. It 'was started in good
faith and with excellent prospects.
Flans were lald by which the control
of the road coult! be kept In the hands
of the people who subscribed to its
stock, and by which It would bhave
been impossible to change that con-
trol without théir consent. But this
waa predicated on an ‘““if.” And that
was, L' the people would take stock
to the amount of! $400,000. ‘The shares
were placed at ‘IIW each, and the whole
amonnt was 7,000 shares. If, then, the
people had taken 4,000 shares, theY
would have held the msjority of the
stock. Thialm‘lo be pooled and held
for them by three trustees for fifteen
years, to be voted by them at all elec-
tions. Individual stock could be trans-

ferred as in other cases, but could not | H

be taken out of {the puol during that
period. This qu!d have placed con-
trol in the powen of the small stock-
holders as a boﬂy, and prevented the
large capitalists from freczing out or
gobbling up the little fishes.

But the people iid not respoad s0 a8

to make this se¢ure. The stoek they
placed in thejpqol only amounted to
$G1,950, shares issued at fifty per

cent of par. This would give the pooled
stocks a representstion of §103,900 In
the capital stock, instead of $400,000 as
was contemplated and would have
been secured if [the full amount of
subscriptidns to the pool had been ob-
tained. |

The conseqna.nqe was, that because
of the smallness ¢f the capital the road
had to be bonded to Haggin and Tevis
of San Francisc¢, Later om, second
mortgage bonds had to be issued, and
with that’a bon of 2,600 shares of
stock was given in order to effect the
sale of the new bonds. Higgin and
Tevis were mbnehuanuy induced by
the Unlon Paclific Rallroad Company—
who'had bullt &, broad gauge road to
Park City parallel with the Utah East-
ern narrow gange-+~to sell out their iu-
terest, and the Union Pacific Company
came into possession of the bonds held
by Haggin and Teyis, and with them
the 2,600 shares of |stock.

One year ago,. At the first election
after the sale, the| Union Paclfic peo-
ple came in with their stock thus ac-
quired—to the’ _ and consterna-
tion of the small lders,whohad
not learned of thé transfer, and, of
course,by virtue of this large amount of
stock, elected their own Board of Di-
rectors and thus assumed control of
the Utah Eastern iload

¥t is cluimed that they removed the
books of the company to Omahs, thus
taking them out of the Territory con-
trary to law, d'up the road, which
had been paying expenses and produc-
ing profits sufficient to pay the interest
on the first honds, transferred the run-
ning stock to the qr.lh Northern—their
own road, and absorbed the coniract
between the Utah tern and the O -

_tario Companies which was the maln

support of the rosd, and thus hiteraily
ruined the Utab l’mrn Company.

In traveling itly over the line of
the roads, we have marked the respec-
tive conditions of the Park City branch
of the U. P. and the Utah Eastern by
ils side. The U.E.Is infine condition,
eonuyln(boglmumdfmlgm,
the latter chiefly; coal for thas Oa-
tario. The U. ﬂ. is dilapldated and

serve during the juing year, a report
of the business condition of the
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The Tribune has been a combilaation
of ultra-*‘Liberal” or anii-American,
and red-hof Republican. It s now be-
ginning to intimate to the latter politi-
cal party thatit has no further use
for it,on account of its being popularly
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LA PETITION to the Clty Council pre- |
last week_ Is Mkely to be con-
"sidered this evening, which is of great
interest to the people. The petition
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the | banks of thé Jordan ahd Sait Lake City
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