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Ghre Ventures of Charles €.
Morse Hawve Been of JSuch
Magnitude That He Is Re-
garded as a Marvel by Con-
servative Business Men.

= WO vrars ago It was

, ] 7 predi f Charles W
: Morse that | another

3 aidl two years he would Db

th mnaster of thy

American marine, the

foaromost figut in the

maritime world The period for the
fulfillment of the prophecy has ars
rived, but It has not come 1O DLss,

nor will it be reallzed in the Imme
diate future
The would be
oan commercial maring
hindran

not even

dictator of the Ameri
has met with
e which at

within the

the unexpect
the time wer
realm of suggestion

With the recent cloxing of the doors
of three financinl institutions with
which he was identifled prominently,
ft is now predicted—possibly by some
of those who were Lhe self consti-
tuted secrs of two years ago—that the

brilllant carcer of Charles W, Morse
a8 a captain of Industry will. end
speadily

At the time of the first prediction
he situation was  something ke
this: Not content with the lce trust,
bank merger, telegraph, cable &and
telephone pre-eminence which he had

aoquired, Mr, Morse embarked in an
undertaking which promlised at the
time to be of far more consequence to
the commercial world than the fa-
mous steamship trust eéngineered by
J. Plerpont Morgan

In those days Morse had contro]l of
8 considerable per cent of all the ship-
ping on the =eas flying the American
flag. He made no secret of his am-
bition to control  every American
£ amship line in the coastwise trade.
He owned four lines out of Boston, a
line between New York and Boston,
two Jdines on the Hudson river and
the Clyde and Mallory line between
New York and southern ports. In all
Jhe was the responsible proprietor of
no less than sixty-gix. vessels pro-
pelled by steam., These constituted a
fleet much larger than many of the
legser Huropean governments
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| $7.000.000. he

|
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could |

command and larger than that of any |

country on the western
save the United States.

hemisphere

When he took
which had a
doubled the

over the
capital of
capitallza-

trust

stoel
‘ Hne

lyde

tion without further preliminary
When he purchased the Mallory line,
which had beer, the property of the
family of that name for haif a cens
tury, he expanded Its $8000000 to
$£14,000,000 There was one striking
difference, however, between hi=
methods and those of Mr. Morgan-—

while the latter In his ambition to
make his merger comprehensive pald
milllons for goods fit only for the
Junkghop, the former acquired only
high cluss, money making concerns.
The recent financial history of
Charles W, Morse is now public prop-
erty In the ecourse of time his meth-
ods were made the =ubject of criti-
cism by the more conservative bank-
arg: and men who had watched his
deals shook thelr heads eminously. It
was this feeling of insecurity of the
great structure he had reared In the
financial world that, ever widening
and deepening, finally déveloped into
a determination to  eliminate its
builder and hiz allies from the bank-
Ing situati of New York city, al-
readly shaken to ita foundations by
various circumstances., Vir-
turlly every institution with which his
name had been connected suffered a

adverse

govere loss of publie confidence, due
primarily to the more or less serious
impairment of (e three banks con-

nected most intimately with his finan-

cial expansion
Once a “Candy Butcher.”

The life history of this man who
succeeded eventually in putting himself
at the head of corporate wealth to the
value of at least $335,000,000 is as in-
terssting as it is marvelous. His first
boyish attempt to make money was
a8 a “candy butcher"” on an excursion
boat in his native state of Maine, Un-
Uil recently he controlled twelve banks

and trust companies, three Insurance
companies and seventeen steamship,
telegraph, realty and other corpora-

tions

Mr. Morse's career has been daring,
even spectacularly so, Down in Maine
they still call him “the red headed Na-

Beginning In a J- mall €Way

In the Maine

Ice Trade, He

Developed Into One of the
Most Conspicuous Finan-

ciers In _America.

Muaine waters. Morse's father planned
and organized the Knlckerbocker Tow-
boat company, and hig son saw a great
deal of life on board ship in his early
days. When he was seventeen years of
age he made up his mind fo go to col-
lege, and he entered Bowdoin in 1872,

The elder Morse was a man of con-
siderable means, but he 84w no espe-
cial merit fn a college education, and
he sald so. True to his conviction on
the subject and with characteristic
Pine Tree State economy he deciined
to contribute to his ambitious son's at-
tempt to become wise, and young
Morse was obliged to resort to all sorts
of axpedionts to pay his way at Bruns-
wick. Even at this stage of his career
he exhibited a monopolistic tendency.
In the summer thrae or four boys used
to peddle candy and frult on an ex-
cursion steamer which mada dally
trips down the river to Boothbay har-
bor. Morse managed to obtain the ex-
clusive privilege from the owner of the
boat.

After his graduantion he took up the
work of bookkeeping in his father's of-
fice. 'The elder Morse speculated in
fce, lumber and other Maline products,
and his wide awake =on gained a good
fdea of the business in that way. He
wasn't content to let his father ap-
propriate all the profit, and he soon
began to speculate a little on his own
account and with such excellent suc-
cess that his father was glad to join
him in buying up large quantities of
fee and shipping it in chartered
schooners to southern ports. This was
a phase of the ice business entirely
original with young Morse,

A Wider Field.

It wasn't long before Bath became
ton small for Charles W. Morse. He
sighed for wider fields, but he did not
sizh long. Instead he packed his trunk
and started for New York. At the
close of his first vear in that city he
was $50,000 “to the good,” all made
from various profitable deals in the lce
business. That was in 1885. From the
time he first launched Into the ice
business he began to acquire plants,
and he continued this process until he
obtained possession of practically all

promptly took over In payment of
their indebtedness to him,

He did not become a conspicuous
figure, however, until he had cornered
the fce market. The first important
development of the lce trust ldea was
made manifest in 1807, when the Con
solidated Ice company was formed
This master stroke put an end to most
of the small and struggling concerns
and also put a great fortune in the
pockets of  Charles W. Morse. Two
years later the American lce company
was born, and '8 head galned the titia
of ice king, The price of lee doubled
in & week. Competitors were handied
with no mercy and soon ceased to ex
ist in appreciable numbers.

It was at this time that Mr. Morsa
bhecame actively interested In politics
not national or even state, but plain
municipal politics, He became & mem
ber of Tammany Hall and soon wielded
a mighty influence in the inner coun
cilg of that erganization, Some of the
leading city officials became Interested
in his business projects, and a great
scandal resulted. Charges of corrup
ticn were made on every hand, and
whether true or not it was a cold day
for Tammany when it went into the jce
buginess. 1ts members who held prom|-
nent municipal offices were killed po
litically, but Morse made millions from
the operation,

This brilliant financial coup would
have satisfled some men, but it was
merely a fresh stimulus to the expaln
sive energies Jf the lce XKing. 1ia
reached out eagerly for a new field to
conquer, and he begun his campalgn
by acquiring a leading influgnce in all
the New York banks that could bLs
controlled by a man of his business
power and capital. Almost before any
one reallzed it he blossomed forth as
a formidable competitor of Morgan,
Rockersller and Morton, The possibili-
ties of the combination of two lines of
activity was uppermost in his mindg,
and as soon as the proger moment ar
rived he proceeded to direct all his
energles to that end. One was the
consolidation of the Atlantic coastwise
1Ines and the other was the control of
a long string of banks.

|
|
coastwise ! poleon.” He

In his merging of the comes from a seafaring the fce resources of the Kennebec, It was in the effort to accomplish all
steamship lines Mr. Morse pursaed | family long established in the town of Penobscot and Hudson rivers. A bad | this that Charles W. Morse, amazing
the same general plan emploved by { Bath, His paternal grandfather was vear in the nineties crippled many | manipulator that he was, overreached
Mr., Morgan in his creation of the | the first man to run a towboat In small concerns, and these Morse himself. GEORGIE H. PICARD.

WHY SOME CHlLDREN WORK. | !0 the children on the streets and trying ble and conscientions charitable socle- earning $5 a day. He also had several . a worker who required no wages and j complete and enthuslastic owner, next door.
to induce them to go home. He made | ty. hux;‘dn-.{ 'hlnllur,-' m“xlhnt-l hn.:jk. “In only \\l}-n{«»“ul:nl mxrnmlgs (-ouhlhhv ll])];:‘n- A()n- ‘litllfl\l girl ]w;m H-‘~lli|\\g l:nnl- edi- ’l‘)lx‘o mrninlx:a ;-|r ]Ilhnf-:;n t‘.hll;h'(»u.il.u}-
r " , o~ & Jew instances dic 16 family, as a priated as so00n a8 he came home, ut tions n the saloong on an juren cording 10 the u ouse nvestigis-
B0 g tarakt b & probation. smess a special study of .«mn-u\l :.u (-us.m,. Iunk-A vln .nn.p 1\\‘1{ lnysl;nn »Iw.“ out of L the tamily., mike any considerable gain, for | these cases were exceptional. streot In order to have white shoes for | tion ‘:;‘Mwh is the only authoritative
I 10N 'l ing Into the home circumstances of | whole 60, was the boy's family in the puarposges of household expenses, One of the boys was working in or- | her first communion. Another little girl | investigation on record, vary from 10
of the juvenile court of Chicago. At | eavh child and gathering notes on the | need of the actual necessaries of life, from the child's labor, der to get the money for the installment | needed shoes of the same color for | cents a day when the children are §
one time he war making nightly tours | reasons why the ehild was at work, He In one instance the boy's father was Some fathers, It is true (notably the | payments on a violin, and another was | Easter. Still a third was working in | years old up to 80 cents a day when

one who owned his house and lot),
uged the child selfishly and cruelly as

working In order to pay for lessons on
a violin of which he was already the

order that she might have clothes just
a8 good as thoee of the girl who lived

4 sy are 16, This is the average.~Wil-
through the down-town district talking | was agsistod by the agents of a reputa. | the owner of his house and lot and was ;::;1:1 ;'l("n‘dﬁ il:l l‘v?'q\wg;v‘l:)(::lvﬂl i

Hereis Your Great N cwspaper and Mag azine Offer for 1908
FREE' To Old and New Subscrib REE'
® dild NCW dUDSCIInErS I: 4
s — — <
READ EVERY WORD OF THIS ANNOUNCEMENT. *

| The Deseret News offers this year. what yve believe to be the most extraordinary subscrip- ZZ? Magazines are among the necessities of modern ftfe. They are not merely entertaining but |

tion offer ever made to the reading public. It is strong, desirable, and exceptional in its charac- o serve as friends and advisers to the members of the household. Ably edited they become valuable

ter and should be taken advantage of at once by new and old subscribers. ZZZ in a thousand ways in a home.

: EVERY HOME NEEDS A MAGAZINE BECAUSE IT WILL HELP TO MAKE THE HOME BRIGHTER AND BETTER.

The National Home Journal

There has long been room for a great, big, home and family magazine
nicely printed and finely fllustrated, at 50 cents a year, The National Home

Cosmopolitan Magazine

The Cosmopolitnn is easily among the leaders of our popular American

Farm News

Has been standing for the farmer and the farm home for the past

Magnalnes—ihe very best of the $1 twenty-six years and it is sald to go into more actual farm homes, In propor-

00 and S1.50 publications.  Everybody

Journal is 11 tlon to clreulatl |} ¢ othe
Kknows how good it has been ar it Is st o » ‘ "y - i " on, than uny o N‘l' l)llln‘l’ publlnlwd in .“\lll(‘l’i('u.
s been and it constuntly growing better. It is full journal size 114 x16 Inel 1 a2 0 res ence . The phenomenal growth of Farm News during the SU LWO VO ¢
r e : i nohes, from 42 o 40 pages each issue, ADDEOS{MAtInG S50 000 0oni& L years, now §
t s more wheat and Tess chaft than any other Magazine published printed on fine paper, with a beautiful cover in colors, u:»'p:rvlnl::l ll‘:; an;ll‘l rn( :l,ll;l;“lltlll::'m(ll‘llrllilhl“ KRS Jol posaible thiat A% W !
e (v ¢ & P - . " Or . . 3 . j ; B
Here are a fow of its notable contributors, It has everything any of the other home journals have and many addl- One of the greatest elements of strength Iin Farm Nows s that it has
Chavles Bdward Russoell, Alfred Honry Lewls, Juck London, Alan Dale tonal features, such as articles on current events, town and neighborhood been “the people's paper,” dealing with practical, not fancy farming—just
ol : ) L ; ' N e ALt gost improvement, travel arteles, nature study, ete, :':;1 :“" of {arming At the &ame problenix that ave met day by day.on the
nbros Mer Hia 1eeler Vilcos } » 15 " oy D11s . § ¥ (LD
i i { I I 1 lcox, | Philliy Openhelm, Ellis Here are a few of the contributors whose work appears in a'single 1s- i .
Farker Butler, Elbert Hubbuard sue. For 1007-1008 the editorlal staff wil contain such well-known and
S den I 2 g _ : J practical people as J. L, Vincent, Dr. . D, Smes P
Whether story, poem or pietore, whether dealing with sclence, art or Grace MacGowan Cooke, Chariolte Perkings Gilman, Day Allen Willey, Boyden, Prof. A, M, Soule, Prof. P. G. Holden “p‘“’& '\\11‘ll,.'“lll{ll:_“'l,;,\{w:;;
B Martha MeCulloch Willlams, Vieginia King Frye, Prof. Bliss, Bben E L. Arthur, Olin A, Dobbins, Mre. Lida K. Wigwing ' r
the world's work and problems, they find place 5§ 108 W . \ s Vi Y. e W CiNED e s, | 7 ays o thena sury ssins, Mra. M. M. Woad
orlk (b probil ‘ nd place In s pages only after th Rexford, Charles Frederick Goss and many other of America's bright- and Mrs. Healen \\ntls-.\l¢‘\-~\ To these will be added speclal conteibus-
most diseriminating sclection and beenuse they are tho best of thelr kingd. esl writers. tions of exceptional merit from recognized authorities throughout the

yenr

SAMPLE COPIES MAY BE SEEN IN THIS OFFICE—CALL AND SEE THEM
| The Deseret News’ Proposition Is As Follows:

Every person subscribing for the Daily News for six months (price $4.50,) or for the Saturday
or Semi-weekly News ‘one year [price $2.00] will be entitled to the Cosmopolitan Magazine
THREE MONTHS, The National Home Journal, ONE YEAR, and the Farm News ONE YEAR

without any cost.

We pre-pay the postage, but the three magazines will be sent to only one address.

Old subscribers to the Daily, Semi-weekly or Saturday News, can have all three magazines
FREE on the same terms, by paying up arrears and subscribing in advance.

This offer will be open only a short time.

——

THE DESERET NEWS, Circulation Department

SALT LAKE CITY, UTAH.




