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and taxtwtaxpayersx payersaiearvararoaree ailalialike inteinieinterestedrested in

of the finard
ces and neither cases will long endure
the large handed robberies of the recent
past for this discreditable state of
things there areard several causes some
of the taxes are so laid as to present an
ir temptation to evade pay-
ment the great sums which officers
may win lyby connivance at fraud create

which is more than thethie vii
tue of many can withstand and there
can be no doubt that the open didisregardhegard
of constitutional obligations avowed by
some of the highest and most influen-
tial men in the country has greatlygreataly
weakened the moral sense of those whow 0
serve iniii subordinate places the
expenses of the united states includ-
ing interest on the public debt are
more than six times as much as thethey
were seven years agoo to collect aand
disburse this vast amount requires care-
ful supervision as well as systematic
vigilance the system never perfected
wa uch disorganized by the tenure
ofaf office bill which has almost oisdisdes-
troyed official accountability the
president maymaybebe thoroughly convinced
that an offommofficerlicer is incapable dishonest
or unfaithful to the constitution but
under the law which I1 havehava named the
utmost he can do islsis19 to complain to thetho
senate and ask the privilege of supply-
ing lilshis place with a better man intheif the
senatesanate be renarregardedded as personally or
politically hostile to the president
Fitt is natural and not altogether
unreasonable for the officer to ex-
pect that it will take his part as far
as possible restore him to hisb is place and
give him triumph over his executive
superior the chanechanceateai
of impunity arising from accidental de-
fect ofor evidence the mode of investinvesti-
gating iland the lecresy of the hearhearinghenringng
it is not wonderful that official malfea-
sancesancee should become bold in propor-
tion as the delinquents learn to think
themselves safe I1 am entirely persuad-
ed that under such a rule the president
cannoT perform the great duty assigned
to him of seeing the laws faithfully
executed and that it disables him most
especially from enforcing that rigid ncad

which is necessary roalfeto tife
due execution of thetho revenue laws the
constitution dinvinvinvestsaeses the president with
authority to decide whether a removal
should be made in any given case the
act of congress declares in substance
that he shall only accuse such as he
supposes to be unworthy of their trust
the constitution makes him sole judg
in the premises but statute takes away
his jurisdiction transfers it to the sen-
ateI1 and leaves him nothing but the
odious and sometimes impracticable
duty of becoming a 4 proseprosecutorscuton
th is totw bele conducted
before a tribunal whose members are
not like him responsible to the whole
people but to separate constituent
bodies and who may hear his accusa-
tion with great disfavor the senate
is absolutely without anyank hnzknownwn stand-
ard of decision I1applicable to suehsuch a
case its judgment cannot bobe antici-
pated for ititisis not governed by any rule
1the law does not define what shall be
deemed good cause for removal it is
impossible even tofo conjecture what may
or mamay not be so considered by the
besenatenate the nature of thetho subjects for-
bids clear proof if the charge be in-
capacity what evidence will support
it fidelity to the constitution may
be understood or misunderstood in a
thousand different ways and by vio-
lent party men Wylgylin violent party times
unfaithfulness to the constitution may
even come to be considered meritorious
if the officer be accused of dishonesty
how shall it be made out will it be
inferred from acts unconnected withetli
public duty from private history aror
from general reputation or must thepresFrespresidentIdent await the commission of an
actual misdemeanor in omeeoffice shall he
in the meantime risk the character and
jhinterestterest of the nation in the hands of
mento whom he cannot give his confi-
dence must he forbear his complaint
until the mischiefmi is done and can-
not be prevented if his zeal
brithein the public service should impelimpei
him to anticipate tbthee overt act must liehe
move at the peril of being tried him-
self for the ottenseoffense of slandering his
subdubsubordinateordinate in the present circum-
stances of the country some one must
be held responsible for offommleiaiofficial delin-
quency of every kind it is extremely
difficult to say where that
ty should be thrown ifit it be not left
where it has been placedpaced by the con

ution but all just men will admit
that the president ought toth be entirely
relieved from such responsibility if bhft
oarincatincatinnantdeett by reason of restrictionrestrictions
placed by lawlair upon his action

the unrestricted power of removal
edomfrom office is a very great one to be

trusted efeneyen
r

to a magistrate chosenchosen byy
the general Jsuffrageaffra of the whole deoneo
pie and accountable directly to them
for his acts it is undoubtedly liable to
abuse and atafe some periods ofof our his-
tory perhap hashaa been abused if it
be thought desirable and constitutional
that it should be eoso limited as to make
the president merely a common infor-
mer against other public agents helae
should at least be permitted to act in
that capacity before some open tribunal
independent of party politics ready to
investigate tilethe meritsmerith of every case
furnishfurnishedcd with means of taking
evidence and bound to decide ac-
cording to established rules this
would guaranteeguaranteo the safety of thetho
accuser when he acts in good faith and
at the same time secure the rights of
the other party I1 speak of course
with allali proper respectet of the present
senate but it does not seem to me that
anyan legislativeeg is

I1 dative body cai be so constitut-
ed as to insure itsita fitness for these func-
tions it is not the theory of this gov-
ernment that public offices are the
property of those who hold themethem they
areate given merely as a ttrustrust for the pub-
lic berlebeilebenefitnitfit sometimes forvorforaa fixed period
and gomesometimestimeslimes during good behavior
but generally they are liable to bobe ter

at the pleasure ofor the appoint-
ing powerdower which represents the collec-
tive majesty and speaks the will of the
people the forced retention in office
of a singlesl dishonest person may work
great injury to public interests the
danger to the public service comes not
fromfrony the power to remove but from the
power to apappointpoipol nt

11
therefore it was that

the framers of tthothe0 constitution left the
power of removal unrestricted while
they gave the senate a right to reject
all appointments which indoin its opinionVp
were not fit to be made A little reflec-
tion on this subject will probably satis-
fy allwoo have the grod odthe country
at heart that 0ourur bestbeat course sisifo takotake
the constitution for our guide walk in
the path marked out by the foundfounderserserg of
the republic and obey the rules made
sagred by the observanceof our great
predecessors T

the present condition of aurour finances
and circulating medium Isisonoone to whwhichich
your earlyearlye considerationoiloll ia invited thetile 1

proportion which thetiie currency of any
country should bear to the whole value
orot by itsita
medaismediismeans isis a que chich politi-
cal economists have idtnot agreed corcannormn
itt be controlled by legislation but must
beae left to the irrevocable laws which
everywhere regulate commerce and
traderade the circulatingcirculation medium will

ever irresistibly flow atoto those points
where it is inifi greatestgreadest demandtdemand the
lawadofof demandemanddandand supply is as uner-
ring as that which regulates the tides
of the ocean and indeed currencurnencurrencycy like
thehe tides has itsita ebbs and flows through-

out the commercial world
at the beginning of the rebellion the

ankbank note circulation odthe country
amounted to not much more thani 2004

now thothe circulation of na
ionallonal bank notes and those known as

legal tenders is nearly
while it is urged byby adedmoilg a that this
amount should be increased others
contend that a decided reduction is ab-
solutelysol essential to the best interest of
the country in view of these diverse
opinions it may be well to ascertain
the real value of our paper issues when
compared with a metallic or convertible
currency for thisthib purpose let us in-
quire how much gold and silver could
be purchased by the of paper
money now in circulation probably
not more than half the amount of the
latteralter showing that when our paper

currency isis compared with gold and
silver its commercial value is com-
pressed into three hundred andabd fifty
millionsnilnii lions this striking fact makes it
the obvious duty of the government as
early as may be consistent with the
principles of sound political economy
to0o taketalfe such measures aswillas will enable
hethe holder of its notes and those ofafnana
ionaljonal banks to convert them without
lossoss into specie or its equivalent A
reduction of our paper circulating me-
dium need noti necessarily follow this
howeverlowever would depend upon the law of
demand and supply tthoughugh it should
beie borne in mamindnftpththatyt bbyhy making legal
tender and bank notes convertible intoin to
coin or its equivalent their present
specie value in the hands of their hold-
ers would be enhanced one hundred per
cent legislation for the accomplish-
mentmeni of a result so desirable is demand-
ed by the highest public considerations
the constitution concontemplatestemplates thai the
circulating medium of the country shall
be uniform in quality and value at
the time of the formation of that instru-
ment the courcountryitry had just emerged
from the war of the revolution and was
sufreringsuffering from the effects of a redundant

and worthless paper currency the
sages of that period were anxious to
protect their posterity from the evils
which they themselves had experienc-
ed hence in providing a circulating
medium they conferred upon congress
the power to coin money and regulate
the value thereofthereon at the same time pro-
hibitinghi thetho states from making
anything but gold and silver a
tender in payment of debts the
anomalous condition of our curren-
cy is in striking contrast with that
which was ororiginallyanally designed our
circulation bowlnow embraces first notes of
national banks which are made re-
ceivablecei vable for all duedudss to the government
excluding imports and by all its credit-
ors excepting inpayment of interest
upon its bonds and the securities them-
selves second legal tender notes issued
by the united states and which the
law requires shall bobe received as well in
payment ofor all debts between citizens
as of all government dues excepting
imports and third gold and silver
coin by the operation of our present
system of finance however the
currency when collectedcollectedisjs reserved
only for one class of government credi-
tors who holding its bonds semi annu-
ally receive their interest in coin fromfroin
thenational treasury they aroare thus
made to occupy an invidious position
which may bobe used to strengthen the
arguments of those who would bribringn9
into disrepute the obligations of tthehegovernment which should be inviola-
bly maintained but it acts with
fidelity toward the bond holder whobo
loaned his money that the integ-
rity of the union gitlitmi ht be pre-
served it should at the same time
observe good faith with the great masses
of the people who having rescued the
unionun ionlon from the perils of rebellion now
bear the burdens of taxation that thegovernment may be ibleibie to fulfillfulfil its
engagements there is no teason
which will be accepted lisirsas satisfactorysatissatisfactoryfactor
by the people why those who defenddeafen
us onlandon land antiand us on sea the
pensionerens lonerioner upon the gratitude of thetho na-
tion bearing bearascars and wounds re-
ceived while in its service the public
servants in tho dariouscariousvarious depart-
ments of the government the
farmer the soldiers of the
armirmirmgandyandsand theh sailor thetho navnaveth
artlan who tois in the nations ork
haps and the mechanics and laborers
whoaho build its edifices and construct its

and vessels of warnear should in
of their just and hard earned dues

paper while anetheranother
lassclass of their countrymen no more
le are paid in coin of gold and

equal and exact justicejustleej asti ce requires
hatthat all the creditors of the government

be paid in a currency possessing
value this can only be ac

hed by the restoration of the
currencysurrency to the standard established by
hethe constitution and by this means we
wouldbould remove a discrimination which
maynay if it has not already olocloclonesenesonebo create
prejudice that may become deep root

ided and wide spread and imperil the na
ionallonal credit thetho feasibility ofmaking
ur currency correspond with the

standard may bobe seen by re
ereneeereneo to a few facts derived from our
commercial statistics
the production of piepreciousciousclous metals in

he united states fromM totrltri1857 in
tiuiluillusivesive from

1860 inclusive to and
rom 1861 to 1867 inclusive to
00 making the grand aggregate of

sinceonce 1849 I thetho
amount of specie coined from 1849 to
1857 inclusive was from
1858 to 1860 inclusive and
rom 1861 to 1867 inclusive
makingaaning the total coinage since 1849

from 1849 to 1857
siuilusive the net exports of maeciespecie
mounted to from 18588 to
1860 inclusive to and
from 1861 to 1867 inclusive
makingmakind the aggregate of net exports
sincelince 1849 these figures
show an excess of product over net ex-
ports of there are in the

0 in coin some-
thing more than in circula-
tion on the pacific coast and a few mil-
lions in the national and other banks
in all about this how-
ever takingfaking into account thetho specie in
theshe country prior to 1849 leavesloaves more
hanthan which have not

been accounted for by exportation
and therefore may yet remain in the
country these are important facts
and show how completely inferior cur-
rency will supercedesupersedesuperkupeT cede the better forcing
it from circulation among ththothe0 bassesmasses
and causing it tabetaba exported as a mere
article of trade to add to thetho monyconvy
capital of foreign lands they showallow
the necessity of redeeming our paperpap r
money that the return of ggold and aT

verer to the avenues of trade mayrny be in-
vitedvcited and a demand created which will
cause the retention at home of at least
so much of thetiie productions of our rich
and inexhaustible gold bearlbearingDg fields as
maybemay be sufficientclentelent for purposes of circula-
tion it is unreasonunreasonableableabie to expect a re-
turn to a sound currency so long as the
government by continuing to issue irre-
deemabledee mable notes nilsfills the channels of
circulation with depreciated paper
1 notwithstanding a coinage by our
mints since 1849 of the
people are now strangers to thetho cur
rencyreney which was designed for their use
and benefit and the specimens of pre-
cious metals bearing the national device
are seldom seen except when produced
to gratify the interest excited byy their
novelty if depreciated paper is to be
continued as the permanent currency
of the country andalland all our coin is to
become a mere articlearticie of traffic and
speculation to the enhancement in
price of all that is ihindispensabledispensable to the
comfort of tthehe people it would be wise
economy to abolish our mints thus
saving the nation the care and expense
inciincidentdint to such establishments and
let all our precious metals be exported
in bullion the time has come how-
ever when the government and nat-
ional banks should be required to take
the most efficient steps and make all
necessary arrangements for a resump-
tion of specie payments atbt thetho earliest
practicablele period specie payments
having been once resumed hyby the gov-
ernment and banks all nates or
bills of paper issued by either
of a less denomination than twenty
dollars should by law be excluded
from circulation so that the people may
have the benefit and convenience of a
gold and silver currency which in all
their business transactions will be uniunit
form in value at home and abroad
every man of property or industry
every man who desires to pre-
serve what hahe honestly possesses
or to obtain what he can honestly
earn has a direct interest inmaintaining
a safe circulating medium such a me-
diumdaum as shall borealberealbo real andnd substantial
not liable to vibratevibrato with opiopinions not
subject to be blownbiown up or blown down
by the breath 0of speculation but to be
made stable and secure A disordered
currency is one of the greatest political
evils it undermines themhd virtues nee v
essary for the support ofbf the social
em and encourages propensities des-
tructivetruc tive of its happiness it wars against

frugality and economy and it
fosters the evil spirit of extravagance
andind speculation it has been asserted
ay one of our profound and iagustmost gifted
statesmen that of allali contrivances for
cheating the laboring classes of man
hied none badbaibeen in ore effectual than
thathat which deludes them with paper
moneynoney this is the most effectual of

to fertilize thq di mans
by the sweat of the poorr mans

arow ordinary tyranny oppression
md excessive taxation these bear light-
y on thetho happiness of the mass of a
communitydomsom compared with a fraudulent

and robberies committed by
depreciated paperpaper our own history
las recorded for our instruction enough
mdand more than enough of the admoraldemoral-
izing tendency injustice and intolerable
ip on the virtuous and well
hsposed of a degraded paper currency

by law or in any way coun
enhancedenanced by govegovernment it is one of
thehe most successful devices in times of
leace or war expansions or repulsions

0o accomplish thewe tralistransferfer of all precious
from the great mass of the people

ntointo the hands of a few where they areate
hoardedwarded in secret places or deposited in
strong boxes under bolts and bars
while the people are left to endure allA
thehe inconvenience sacrifice and demor

tion resulting from the use pfaf de
ireciated and worthless paper money
the condition of our finances and the

operations of our revenue system are
setmet forth and fully explained in the
able and instructiveinstructsve report of the secre
nryary of the treasury on the othyoth of
june 18661860 the public debt amounted to

on the soth june last it
was showing a reduction
luringduring the fiscal year of
duringdurigg the fiscal year encilending junejune 30
1867 the receipts were andand
the expenditures leavinleakimcanvanan
available surplus of it is
estimated that the receipts for the fiscal
year ending june 30 1868 will be

and that the expenditures willwilwll
reacheach the sum of leaving in
he treasury a surburPlusa
forllorbior the fiscal yyearar indigending june 30
1869 it is I1 estimatedsti a ted that thetho re-
ceipts will amount to and
ahat the expenditures will be

showshowinginganan excess of in

the attention of congress js earnestly
concou guedonon lasulast


