pe
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12, Clevelnnd 9, Justice Cralg 1. The
importance of this estimate to thore
who areon the lookout for *‘strawa’
from the Liake City ia coneidernble, or
wag sc-until yesterday, when, accord-
ing to the Arsociated Press reporter,
Hecretary Palmer absolutely declined
in faveor of the ex-President and re-
-gquested that not only the votes in his
own favor but those for all other can-
didates go to Mr. Cleveland. If his
wishes should be obeyed, the column
for the noted New Yorker will have
swollen somewhat beyond the majority
line and be in easy sailing of the
necessary two-thirds required to nomi-
nate,

Not only ls the act
Palmer conacquentinl in and of itself,
but it ‘*sets the pace,’’ so (o speak, for
other wavering delegations, . Iilinols
wag, perhaps, looked upon as a kKind of
criterion becsnrpe having the largest
mixzed delegation and the largest one
of any Btate but three—New York,
Pennsylvania and Ohjo. If the last
named and Indiana should now follow
-suit, and drop their ““favorite sone’’ or
those from other places and unite on
Mr, Cleveland, his nomination on the
firat ballot would be aprured.

It iz announced by the gpame
-authority that the anti-Cleveland force
.are determined to make one grand, de-
termined effort, by concentrating all
their strength te prevent the coneum-
mation foreshadowed, at leastso far as
the firat bailot 18 concerned, evidently
believing that his failure to secure the
prize at the outset will therearter
cause him lcsies inrtesd of gains, and
that once taking a downward course
means ultimate defeat, or aug soon ms
some other attong man can bv agreed
and combined upor,

The dispaiches state that pow, or
rather yesteruny evenlpng, the only
avowed candidates were Cleveland,
Hill and Boies, This makes it look
darker for the opposition, as, followipg
the rule of proportions and preferencea,
the majority of those whu have de-
serted their former jfncludings have
gone to awell the ex-President’s
following, so that while Hill and
Boies have gained a little, Cleveland
has gained considerably.

The later diepatches go to show that
the Qleveland forces are being slowly
hutsteadily augmented,from which the
reader can draw his own conclaslons,

POLITICAL CONVENTION.

Two weeks agothe eyes of politicians
were turned to Minneapohs; today
‘they ure turned to Chicago, Thesgitua-
tlon at both places is pomew hatsimilar,
~@rover Cleveland occupies more or less
the same position with his party that
Harrigon did with his st Minneapolis,
The Chlecago Convention will consist
-of 898 delegates, necessary for a choice,
two-thirde, 899 The vote cast at
Minnpeapolis was 504, necessary fora
cholce, B majority, 453. On the first
ballot Harrison received 535 1-8, or 62
more than was reguired. Blaine re-
celved 182 & 6 votes, McKinley, 182,
«2x.Bpeaker Reed 4, and Robert T.
41 coln 3. The Minueapolis Conven-
tion, according to the regular rule,
would also consist of 8§98 delegates, but
owing to contests and compromises a
half dczen votes were added, @Grover

of HSenator.
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Cleveland must get 85 more votes than
Harrifon to secure the nomipation vn
the first ballot.

Abuout & week hence Cincinnati will
be lo ked to ae a political centre, but
not with snch interest as Minneapolis
and Chicago. On Wedneaday, the 28th
ioet., at 10a. m,, the National Prohlb-
itlon convention while assemble in
the Muslc Hall of that clty. The
call provides for 1149 delegates and the
same number of alternates. The hasis
of representntion is as follows: Each
State is entitled to four delegates at
large, and each congressional district
and Territory to two each, while for
every thourand votes cast for Fiske in
in 1888 each 3tate is entitled to one
additional delegate. The candidates of
this party in 1888 were Clinton B.
Fiske for President and John A,
Brooks for Vice-President. No State
was catried and consequently no
electoral vote war obiaired. But a
total of 246,406 votes was polled for
the ticket all through the country.

The uational convention of the
People’s party will nssembly at Omaha
on Monday, July 4. This party re-
presents the Farmer’s Alllance and
varjous allied induatrin] and labor re-
form elements, To thiz convention
esch congressional distriet is entitied
to send four delegates, and each State
eight delegates-at-large. There are 356
districts and 44 Btates, therefore the
convention phould gonsist of 1776 dele-
gates, There peems to have been no

rovision made for the Territorles.

he party of which this is more or lees
the successor was known in 1888 as the
United Labor party. Its ecandidates
were A.J,Btreeter and C. E. Cun-
ningham, The total vote polled was
144,698, .

The Pecple’s party has mnde n good
deai of noise, and in fact eflocted some-
thing during the past few years, It
made ltself felt in Kanpsas, Michigan,
Minnesota and Nebraska. It caused
guite a commotion in several of the
Seuthern States, and succeeded In get-
ting two U. 8. Benators and a dozen
Reprecentatives,

—

SOUVENIER SILVER HALF DOLLAR.

THE bill to coin several millions of
souvenir all ver half dollars, a8 memen-
toes of the -World’s Fair, 1s one that
both sides of the silver question can
uphold—the hi-metalllsts hecause it is
actually placing so much silver in cir-
ciiation, and the mono-metallists be-
cauge the sllver I not used as money.
A cleverer or more satisfactory scheme
could scarcely be devised, since noarly
everybody that goes to the Falr
will want something to show for it
and something to remember it by
inope and the same article if poesible,
the special half dollar issue will fill the
bill exnoctly, and the chances are that
the issue will be taken up.

It {5 really gratifying to know that
the men of extremne views on opposite
sides of the silver question can be got
together for once, even though it be
but for this occasion. Of course, hav.
ing joined bands and accomplished the

desired object, they will divide againl

and be a8 widely eeparate as before,
This is not at all gratifying, but there
is no prospect of anything bette ;. j!|
some n utual cofdlesslons are m? de, 1t

—_

la entirely ocut of the question for tRe
silver men to obtain the absolutely free
and unrestricted coinage of the white
metal; on the other hand, it ijs
contrary to the spirit if not the letter
of the Constitution to make it a mere
maid-in-waiting on gold—se much
merchandise whose value 18 to be
determined by the more favored meta],
The medium ground, with no uncer-
tain provisions and no unjust restrie-
tions, is the most fensible if not the
best in all tespects, Let ajust and
practicable ratio between gold and
ailver be established deflnitely and
concluslvely; and this being done, to
say that we could have too much
coinage would be to say that we could
have too much 1noney—a condition
savoring too strongly of Utopia to be
looked for in thir practical age,

— =

- THE ANTI-OPTIONS BILL.

WaAT isnow known as the ““Hatoh
or “anti-optlons bill*”’ which jassed the
House of Representstives at Washlng.

ton on the 6th inst. is occasioning fierce
criticiem. The New York fimes con.
tends that if it should become law, ft
would nol enly cause a puspeneion op
optinn trading, but exercise a surveil-
lance over business in general that in
the end would be deatructive to all in-
dustry. The New York Cotton Ex.
change and the New York Produce
Exchange have entered strong pro-
testa mgalnst this bill. The New
York bankers here &lso oppoze
it, contending that the provisions of
the measure would bring about a panie,
The New Orleans bankers have joined
with their Gotham brothers, a'd the
bankers of Chicago are still more em-
phatic in their opposition. They de.
clare that both the farmer and manu-
facturer would be ruinously injured hy
the ¢*Hatch bill,”? or, a8 it is called Ip
the. Benate, the ¢ Washburn bill;»”
shouid it become law,

The purpose of the propoeed enact.

ment I8 to prevent dealing in what are
kpnown as “‘options’? and ‘‘futures’’ jp
certain specified commodities. In board
ot teade parlance “‘options,?” ‘“futures,??
vipute,?” “calls? and “'straddles’’ are
the teims used for manipulating
products of various kinde in & method
not generally underatood by the aver.
age citizen, but which by many bugj.
ness men is characterized as a species
of gambling. By ‘‘option’’ i meant
any contract which gives the right to
any party to deliver to nnotherat g
future time some article, but does not
ohligate said party to dellver it, should
he feel sn dlsinclined. The future is
something esimilar and &applies to
agents, hrokers or others who may act
as A third party, in any transaction
whete an actual sale and bona fide de-
livery of gooda does not take place.
. The articles to which the ¢‘Hatch
RBiI’* appiles are raw cotton, hops,
wheast, corn, oats, tye, barley, grass
seeds, fluxseed, pork, lard, bacon, and
all edible products of swine. The
bill demsands that every ‘‘option*
dealer in there producte shaill pay an-
nually $1,000 license fee, and phall alao
pey the further sum of 5 cents pet
pound for each and every pound of
-raw cotton, hops, pork,lard and bacon
and 20 cents per bushe! for each an(i
svery bushel of grain traded lu, under
the name of “option®’’or “futuree,’t




