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THE BANK FAILURE.

When a great bauk fatls like that in
Milwnukes, which we are advised the
people bad lear ed to regard am«a fin:
ancial Givralter, it accomplisbes very
muoch more in the way of mischief
than what 18 imparted to its vicinity,

Bucb exomples coming from more
diminutive sources are iufectious
abroay ss well as at bome¢; and wben
& gianl cowcerh gives up toe struggle
and goes to the wall the effect is nutu-
rally heightened many fold. And
most ot it is 80 usejess I Dot ok useless
when we coniv to examine inte it
oloselyl Whet reason, for exawmple,
san there be for a buve bankipg or
other estublisbment closing its dour-
and thus cootributing luruely 1o a
panic whiech in itselris grovnded in
senseles« animal fear more than apy-
thing else, when tbe lnpstitution has
mwore apseis than enough to settle with
«everybody within 1ts conirol?

And what ig true of the bank spuken
of s true of the majority it not all that
bave so ‘ar surrendered. ‘They are all
golvent, so Tar a8 pneeessior.s and liabil-
ities e qualirg each vther or pearly so
cAD make an.thing; indeed, in nearly
all cases, the holdings «r contrnls are
largely In excess of the linbilities. Yt
these svem as feebhle wben the shuck
comes as ie the liille concern Ip some
obecure town which ‘*‘potters®’ along
with about el ougb capital to buy s
small farm. It may properly be classey
as one of the mysteries of our day and
age—u problem that remains dim in
_the presence of the ealvium light of
solence amd the wpalytical power
brought to bear by advanved ed ucation
and research.

Hamlet bes it—*‘What a piece of
work is mau! baw poble in reasor!
how infinite in facultier]! in form and
moving bow express and admirabl !
in action bow llke an ange.! in appre.
bensioa bow llke & goul 1he benutly of
tbe worlt! the paragon of anlmal}”
Yet let one of these nsragons—these re-
flexes of a mythological deity—bave
a bundred dollars or sv in A banking
bousre ard read in some paper that a
similar establishment bus ‘‘gone by
the boarG*’in a nelgbbcring city, and
he will drep the paper and rush fra -
ticaily forth to the abiding place of hte
treaeures intent upon atarting up a
.aimilar state of aflairs ther~. H s nelgh-
bors learning what he ia up to aleo tuke

fright—for it i¢ the most "catohing’®
thing oneartb—and like a flock of abeep
every deporitor is soon at the doors (or
.a% nesr ue he can get to them}of the
-now doomed lnstitution. Thisis beau-
tifully and convenlently deroribed in
our language &8 8 ‘‘run.’” Awreoonas
tbe bank cfficials realize that they are
eonfronted by one of those things, they
are supposed to count up tbe cost and
if they have not encugbh on hand Lo

meet a]] comers fo send out and get the
difference; or, if it cannot be obtained
readily, to pay out as fast as the depos-
1tors present themselvesat the window
till what they bave s gone. But they

.{do not alwaye do tbis; they want to get

over It all at once, and so they con-
clude to ruspend—the doors are loocked,
then the people ““know’’ they were jus-
tifled in dolngaathey dio} confidence s
destroyed, credit i8 gone, and evern if
the bank does setart up again 1ts
prestige is curtailed, the vhost of sus-
picton haunts it and aftrivbts timid
morey-holders away. ‘The chanves
are that in nearly every case If the
bankers would not strtke their colors at
the firat attack, but would go or pay-
fnw out as long ae they had » cent, the
rueh would be over betore that point
was reached and all would be satiefled.
Nothing so thoroughly soothes the
savage breapt of an inflamed depusitor
a8 to Enow thet be ocan get what he
wante; be doesn’t want it ao much then
ar he thought be did. Qeneral Sher-
man humorously expreesed the ldes
when he quoted the anxlous German
during one «f the early monetary
origes In Ban Fraoecisco! I joost vant
lo know If [ ean gel mine geld; if I
oan I don’t vant him, but if [ can't 1
vants bim mighty qvickl!’’

OFFICIAL "DON'TS.”

For one or two large-headed clly
cfficiata who bridle up with red jn-
dignation apd envelop themselves in
an atmospbere cof blue. profanity
whenever this pajer is mentioned or
one of its representatives ecalls upon
them for offieinl 1nformation, we have
justa word or two of advice:

First—Do not forget that whetber or
not we beijed elect or Appoint you,
our money &t least helpsto pay you,

BSecond—Do not neglect to remem-
ber that you are rervante, Dot masters,
of 1he peaple.

Third— Do not lmagine that any re-
putable newspaper is beyond ita righta
in demauding cilloial information, or
that it can be scared or bought away
r m critlcieing your « Moial acta.

Fourtb—Donot meke the mistake of
thinking any reporter cares n straw for
the threats of a bully, or is deterred
from the Hne of his duty by snorting
pr«fanity in blue olotbes anDu brass
buttons,

Filtb—Do not blame the paper’s
Young man who writes up you and
your doings; whatever claim you mavy
bave to your Job, be bas none to bie
ssvean he dovs the work demanded of
hir.

Sixth—Do pnot omit the thanks you
ought to feel for the obanty the
Ei\prrn show you from time to time.

eaven kwpows ysu need it—but be
gratetul,

Beventh— Do not try to movkey with
n buzz.paw; thers la hardly ever
enough, to a martiret to make a
decent pile of shavings of,

HILL'S TALE O'ERTOPPED.

In the Boston Traveler whioch came
to band yesierday there appeared a
sbort article in tte form of un lelter
from this oity, called forth hy that
prper’s ridicule of tbe statement made

by Rev. J. Wesley Htll with reference
to the Morwon fund of $1,000,000 tg

‘buy Uteh’s admiseion 1nto the Unionp »
'The wrtter does nof say that Hijlirg

story is true, tn fact be audmits that
aloce Mr, Hill bae been very recklegg
in his denunciation of the Mormpp
pt ople, be bae probably In this matter
taken 8 rumor for the truth,
But, adds the leter discoverer
of Mormnn wenlth and extravavange

‘““had be [Hil:] been better informed,
he might bave said truthfully that tw,
years ago & syndicate was lormed by
tbe leaderr ¢f the Mormono Church
and others not Mormons for the pur.
poawe of procuring Btatebhood for Utah,
Thie was dJuring the Republicay
regime, and the eyndiocate “*was backeq
by from 36,000,000 to §5,000,0090.” Th s,
of course, was before the bard times
came; but bow Mr. Hill should have
overlooked It, even tbousb it 1s twg
yeare old, fa s mystery which hie mogy
intimate frienaa will be puzzled to ex.

plain.

The  writer now under pg.
view very maladroitly blnta thgg
the sum rulsed and the efforty

put forth at that time ougbt to be tvj.
dent in tbe changed tone of the pub)jg
prees on the Mormon question; & rathep
gratuitous tling st the Traveler g
think, which by its change of senti.
ment seems to have nrcused his eritg.
oism, He bege to give the aesurapcy
that polygamy bas not been miven g 1
and that it capnot and will not pe
xiven up; tbe Mormons merely prom.
ising to euspend plural marriages ip
Utah until the laws should permig g
rerumption, while even now “poly-
gamio resling outof Utah is Do viplg.
tion of this promise.’” Of all of which
snd all elre the wriler says or hiots g¢
or thinke he knowe, he boldly says o
the Traveler, “1If you want preof ygp
ean bave it

The letter heara the date of ‘'Capitp)
Hilt, Balt Lake, Utab, July 15, apg
ta signed, ‘‘Rerpectfully yours, Char]es
Ellie.* The eurprise which will he
felt at the Jdisclosures themeslvis wi))
be helghtened by the discovery of the
author of tbem. His courae in thig
Tertitory bse not heen such ne to war.
rant placing bim in the same list with
Hi)l and others of that i1k, who glory
in mirrepresentaticn and brinv greedi.
pess to the ald of their gulili.
bility 1o tbelr antl-Mormon djet,
But this dovs not render the absurg.
ity of bia cbarges less liable g
the criticlem they dererve, Falsehgod
from an enemy and ignorance fromn ag
upstart may be expected and enduped
with pity, if not with contempt. Byt
they play a sotry part s apolngy fur
the vagaries of one who bae bad every
opportunity of learning the truth and
who haw all the time posed ap a friend
if not indeed aesomething of a cham-
pion. We bope the Traveler will de.
mand from Mr. Eilis the proof be ia sp
prompt to prorise,

COME INTO THE LIGHT.

A gentleman engaged In mercantije
pursults in tble city inin reoeiptof a
cireular letter from s prom!nent bmai-
ness house in New Yeork, that tells tte
own slory. We presume the country
bae been flooded with it and some ae.
companying newspaper slips of the
same tengr, Passlog over the latter,




