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TRADESTRADE IN THE BRITISH EMPIRE

statesmenstate emen political economists
and merchant princes of great britain
are at present seriously disturbed over
the depressed condition of trade they
findand that while they are quarrelling
over domestic aftin the empire asam a
whole is undergoing a proemprocess of dis-
integration british colonies and de-
pendenciespendenotescies are basking laws excluding
the products and manufactures olof the
parent island this exclusiveness
though at present confined to trade toIs
regarded as ultimately leading to po-
liticallotical independence john bull
whatever his other characteristicsles is
eminently a practical fellow anton
this occasion is resolved to try practical
methods for the amelioration of the in-
dustrialdu condition

on june next there will hebe held
in london a congress of chambers of
commerce of the whole british em-
pire canada australia india new
Zealand Cape colony and in factact every
clime where british trade is organized
will be represented the object of
this congress Is of course primarily the
conservation extension and unification
of british interestsint ersts all the world over
secondarily importimportantatit trade reformsref
will be considered the labor problem
registration of trade marks postage an
international monetary union and a
unification of the currency of the
british empire are among the chief
topics for discussion

there Is another question which will
also engage the attention of the con-
gress it is the propriety of imposing
a tariff on foreign grain there seems
a general disposition armongamong all classes
to do something against the agricul-
tural products of foreign countries
lord Salissalisburyburys speech a short time
ago waswae supposed to herald a reform
movement of some kind then the
change of the london chronicle on the
home rule issue on the ground that
the irish question should be settled in
order to handle more effectually prob-
lems of imperial interest was also sig-
nificantant conservativesconservative and advanced
liberals seem to harmonize on a pro-
tection theory of some kind

the proceedings of this congress will
be watched with interest not alone in
europe but in the united states
great britain is oneond of the chiei
foreign consumers of our cereal pro-
ducts

PRIESTS IN COURT

A CASECABB nowBOW in progress in the law
courts of brooklyn NX Y tois exciting
more than usual interest Tthehe revV
francis dent an ex member of the
franciscan order of priests of the
roman church has sued bishop ryan
of buffalo for for slander mr
dent was expelled from the order by
mandate of bishop dyanandByanand according
to the former the expulsion by reason
of letters written by the bishop in-
volved excommunication on this
hinges the suit for damages excom-
municationmuni cation in the roman church
means complete and absolute ostracism
no member of the faith is supposed to
stisit stand talk or eat in the company
of an excommunicated person and
should the latter enter a church edifice
while eserviceervice is being carried on the
priest should immediately cease blow
outtieout the altar lights dismiss the con

gregation and leave the place himself
on the ground that a polluted person
and one doomed to everlasting infamy
was present

but before this nentsentencenen tenceenoe is pro-
nouncednounoun cednood a full and complete titrial must
be hadbad before an ecclesiastical court
in this case mr dent claims that he
did not have this alandtri that bishopryanbyan by his arbitrary conduct violated
the lawsjaws of his own church and dam-
aged the reputation of the plaintiffplaint aff to
the extentex tent of the reason that
so much Intinterest is awakened by this
case is the fact that the united states
lancourtlaw court is called on to pronounce
judgment on the procedure of roman
preprelatelattssinin administering the statutes
of their own organization

aiI1 i appears that dent while inthe
buffalo diocese preferred charges
against some members of the secular
priesthood it was expected that the
charges would terbe investigated before
the ecclesiastical court of the diocese
but it was not the bishop and his
counselors claim that they investigated
the charges and fouadfound nothing in them
to warrant the conveningof a court
dent was expelled and as be claims
excommunicated bishops corrigan
and mcdonnellMc DonneIl have been examined
and a good deal of information ob-
tained as to church discipline dent isie
conducting his own case assisted by an
attorney named delany

this case is one of about five years
standing and has already been up be-
fore the authorities at pome italy
dent was charged with ruining several
women but he claimsclaim that injustice
was done him even at bornee

THE VARIOUS RATIOS BETWEEN
GOLD AND SILVER

A correspondent asks the follow-
ingI1 ng questiontorie

first what ratio existed between gold
and silver coin prior to 1873 in the unitedsatessatee

second what is the present ratio be-
tween the coin in a united states b
great britain c germany d france
e india
third what is the value per ounce of

gold and silver inathe above named
councountriestrier

the coinage law of 1792 provided for
the silver dollar grains of pure
silver and for the gold dollar 24
grains of pure gold this made a ratio
of oueone to fifteen in 18871837 the coinage
laws were amended but the silver dol-
lar remained unchanged while the
gold eagle was made to contain 2822 10
grains as compared with 515 1 10 of
pure gold in the original act thlethis
made the ratio one to sixteen or to be
accurate one to 1598 in 1851 another
amended coinage law was passed the
ratio between the gold and silver dol
larjar was retained but the metal in sub
sidy silver coins was rireduced to a ratio
of about one to 1498 this was
done in order to prevent the
small silver coins from being ex
porportedtedi while the legal ratio
of silver to gold was 15 to 1 gold was
at a premium and disappeared from
circulation to pay foreign debts after
the ratio of 16 to 1 the silver dollar
was at a premium and was actually
worth in the london market
cents in gold the law of 1873 inter-
fered in no way with the ratio asae far

as coinage was concerned but it dode
moralizedmoralizerzed silver by omitting to men
tion the silverdiver dollar asan one of the
coins to be made at the mint

the coinage ratio in the united
states tois one of gold to 1598 of silver
in the united kingdom of great
britain and ireland one to 1428
france one to 15601550 germany one to
14 and india one to 1615 the united
states germany and great britain are
gold standard countries france to
gold and silver and india silver
alone

the coinage laws of great britain
mahemakeel silverlver a legal tender for sums lessjew
than 40 shillings the market price of
an ounce of gold in that country isin

6 but as all coinage is now ef-
fected through the bank of england
the gold bullion is purchased by thatthat
institution at a rate fixed bybylawlaw of
aa3 and ad per ounce of course
bank of england notes are paid for the
bullion and the coinage transactions
ae between the bank and the mint
A system somewhat similar prevails
lafia germany gold being the standard
thehe value per ounce is the same as in
england

silver being a commodity in the
united statesstate Ensenglandcland and germany
its price per ounce in bullion is about
the same in all these countries the
ariceprice in new york on the ath apet was
bi cents per ounce
in franco the bimetallic standard

prevails and until 18731878 or 1874 fresfree
coinage in both metals prevailed but
luin february 18731878 the salvsilerer dedemorettmonett
cation law was passed in the united
states and in july of the same year a
similar law was passed in germany
the vast quantities of silver thus deae

and thrown on the market i

compelled france and the latin
union of which she lain a member
to revise hether coinage laws thisthia
she did by limiting the coinage of sil-
ver butinbut in nonowayway de it
in 1877 the coinage of silversilve five franc
pieces in the latin union mints was
entirely suspended

in india the standard Isie solely
silver and if there is any gold in cir-
culationcu lation there it is at a premium

owing to the cheapness of bullion in
the west the relative value of silver
and gold in that country grows wide
apart the price of silver bullion
there does not vary very much from
that in new york

the gold standard countries of the
world are the united states the
united kingdom germany portugal
the scandinavian union turkey
australia egypt and canada

the silver standard countries are
austro hungary russia mexico
central american states and south
america the bi metallic standard
countries ateare france belgium italy
switzerland treeciaUreecia Spainthe netherl-
ands japan china cuba and hayti

financiers of nationalVatrationaluati onalional repute
say that the price of silverolver
bullion all over the world at
present hovers about 90 ventscents an onouncenee
and that its ratio value to gold is about
28 to 1 where silver passes current
at higher prices it is in the form of
coin which passes not for its intrinsic
value but by virtue orof its government
stamp our dullardollar is really worth
about 70 cents and twenty shillings in
english coin is not worth more than
about fifteen or sixteen


