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AL NV

FNGHAN NINES

New Red Wing and Other Proper-
ties May Form Basis for
Big Company.

GODIVA STOCK
0 BE LIGTED

This Moraing’s Metals.

SILVER, per ounce,
COPPER, (eathode) 1b, 12716
LEAD, per 100 1bs,

Tintic Mine Is to Be Scene of a
Lively Campaign of De-

NEW YORK QUOTATIONS.

COPPER dull,

IS BACKED BY FOREIGNERS. IT HAS PRODUCED $700.000.

¥

King Coaln, |

Stock of Utah Development and But-
Jer-Libernl Owned in

Property Splendidly Equipped—One of
The Oldest in the

REGULAR CAL

BADGER BROS,,
BROKERS

160 SOUTH MAIN STREET.
MEMBERS SALT LAKE EXCHANGE.

PRIVATE WIRES.

Direet connections with all mar-
kets. Perfect facllities for execu-
tion of orders in New York and
Boston stocks, Chicago gralns and
£an Franclsco stooka,

Accounts carrled on conservative
margine

Loans made on stocks,

WILL SELL.

3,000 Utah

Arizona Gold & Copper

MO, T ve.sni 100
7 Utah Tdaho Pfd ....oo0eie00.89.00
5 Can. Wagon, Pfd.....cocoou .. 8113
1,000 Independent Coal. oo 780

Will Buy—

1 Utah Mex., Rubber Co,.......325

100 Roeky Mt Bell Tel.,........857

at 1.20; 100 at centrator

Black Jack, 200 at 61; 1,100 at 62,
Colorado, 400 at 4.40;
Columbus Con,, 75 at 1.50.

Crown Point, 1,600 at 33%; 200 at 33,
Daly Judge, 300 at 4.60.

Informadon coming from an author-
ftative source
consolidation Is likely

Godiva mine in
trict, which has a record of production
of approximately $700,000, is shortly to

other groups
¢laims in the Bingham district,

This comes as a re-
#ult of the recent reorganization of the
company when the capltal stock of the
was increased

Mining exchange.

Lowep Mantmoth, 1,100 at 45; 500 ut 46,

. " the
) In Lake, 1,700 at €8,

Seven Troughs, 100 at 21,

Stlver Shield, 500 at 17, buyer 60; 500

owng the New Red Wing mine and it
Butler-Liberal

brought into the combination. place the property jn the list of active

The deal is being worked out In Eng-
land, which means thart
will be backed by a
of Knglish capitalists, by whom much
Utah Development and

Sloux Con., 5,200 at 1.05; 600 at 1.07%, in the

South Columbus Con,, 200 at 50,
Tetro, 1,600 at 12,
Unele Sam,, 300 at 92, buyer 30;

the enterprise
strong syndicate

lock today that
» not been disposed
that the Packards

capitalization,

Wabash, 100 at 87
hands of the publle 200,000 shares, out
of the 360,000 shares of treasury stock,
which his firm will put out at 30 cents

The Utah Development property has
been closed since the “panie” stopped

OPEN BOARD 2 : d
: The Godiva locations are among the
Big Hilll, 1,000 at §. oldest in the Tintic district; they cov-

ering the heart of the famoug Godiva

ployed on development at the Butler-
The basis upon which
vombination is proposed has not been
learned; neither has it been definitely
properties wiil
be involved in the transaction.
Known, however, that an effort is be-
Ing made to round up a large acreage
for the proposed new company.

TINTIC STOCKS BOUGHT.

Beck Tunnel and Iron Blossom Lead-
ng Today's Calls.

The stocks that looked the most at-
tractive today were Beck Tunnel and
Both were in demand,
and at highsr prices, The former jump-
ed from 3$1.12'%% on the regular call to
$1.22%% on the open board, at which fig-
ure sales were made,
malned steady while Wabash fell from
87 to 8 cents. Uncle Sam Con. was

ught at 92 cents; Bllver Shield at 18

nd 17 and Zenoll at 19%.

Sales of unlisted stocks were: Cedar
at D%;‘ Mountain Lake ¥Ext,, at 4%
Mason Valley at $1.30; Ely Witch at 20

o 1.0 391
1205 1.200 at 1.22%5. the May Day and Tetro mines.

The lowest depth attained in the Go-
diva mine is 800 rfeet, but it is the pur-
pose of the company in execution of its
plang for the future to go to the deep
as rapidly as possible,
be continued to the 1,300 level without
delay and until that level is reached
it is hardly probable that any drifts, or

i The shaft Is (o
Bilver Shield, 500 at 16%.
Tetro, 500 at 121,

IUncle Sam, 700 at

known what the

Victor Con, 2,600 at 12, ground intervening, Possibly this may

RECAPITULATION. though being to go down.

Not only is the Godiva equipped with
one of the best hoisting plants in the
Tintie district;
sessor of a good
lias been operated very successfully, as
the returng fndicate, in the past.
upper workings of the mine, Mr. Pol-
lock declares, have not by any means
A large tonnage of
ore Is exposed there and is principally
a milling grade,

Iron Blossom,

Open board ..,
Crown Point re-

AFTERNOON

Beck Tunnel proved to be the leader
in this afternoon’s trading on the min-
ing exchange.

been worked out,

bankers and
that there is foundation for the report
that some new developments have been
made In the mine, which is explain:d
Ak the reason for tne flood of buying or-
ders in the hands of brokers. The stock
has made some good gains in the last
This afternoon’s quotations
are as follows:

the property will likely be under the
direction of Jackson McChrystal; who,
for many years has served in the capao-
of superintendent
owned or controlled by J. Q. Packard
and associates,

The closing quotations and sales

MORNING CALL,
Listed Stocks.

abh@ae;

3
]

FOREIGN COPPER SUPPLY.
(Pollock Speclal Wire,)
New York, July 16.—The foreign visl.
ble supply of copper on July 15 was

-‘I:lmd~§tocﬁ.

eck Tunnel Con,
Hing. Amal. .
Biack Juck Con. ..
" Bannfe Brier

Bul\'lon Beck

within the past two weeks,

Big HIl ... Ly
TINTIC'S SMELTER DAY.

Bingham Amulmmu(ed.j ........
E . Lon Haddock Sends an Invitation to
Mining Exchange,

communication
Lon J. Haddock, secretary of the Man-
& Merchants'
has been received by Secy, James Shor-
ten of the Salt Lake Stock & Mining

Butler u.be.rui .. Vads

Colum\Hus Con,
Con. Mercur .....
Crown \Point .,..

Wolorado Min
Yolumbus Con....
Con, Mercur ...

ger

1234:
Coalition,
Davis
18 @175

geen there the crops produced on
surface of the dry farms,
lnvited to go to Tintic and to see there
the ‘crops’ produced helow
The day is 'Plo.

Brooklyn Con...
Dromedary Hump
Eagle & Blue Bell
Eagle's Nest

E. Tin, an'w;lop. i

Daly JUABe «ivvverinnrnes 3

Dromedary Hump ..
Bagle & Blue Bell .,
s the proud boast of being the strongest
voiced aggregation
Such being the case we chal-
lenge you ta come out with us en masse
on the above date, and to substantiate

Grand Cerigal . ...
Gold Circle Crown
Goldfleld Dalsy ..
“esersotesnse Grand Central

Indian Queen .... The entrance to the main

workings will be found at the O, 8. L.
depot and we will then follow the drift
of the Salt Lake Route until we strike
The good people of Tintic will
grub stuke us for the occaslon, so let's
‘get acquainted.” ™

AMALGAMATED DIVIDEND.
New York, July

s same e

Jron Blossom

614 T0656:
Joe Bowers i....
Lead KIng ...

18, ~The directors of
the Amalgamated Copper company ves

Lower Mammoth ,

. Lower Mammoth ..
Mountain TLake
Nov. Falrview
Nevada Hills
Nev, H, Florence

quarterly dividend of 50 cents per shuve,

ORE AND BULLION,

cmployment

Mountadn Lake
Nevada Falrview

ported late yesteirday by MceCornlck &

Rich. An:\conlin, 1 his

New York .....

Beottish Chiaf

b Richmond Anuconda
Seven Troughg ....|

Ncottish Chier LA FRANCE COPPER.
Beven Troughs

of 08

Bouth Columbus ..

bondholders of the France Coppel

South Columbus Con pons would not

Swassen Ext, Copper company,

Tintic Central
T'nele Sman Con,

Utah Con, (Tintic)

offered to give
United Mercur

Savage,

Victor Consolldated pong, payable on July

SELER 1 Yankeo l'unwll-luln.»-).
Uglisted Stocks Jbi

: : S rm o ACTIVITY AT ELY.
REGULAR AFTERNOON SALES T

Beek Tunnel, 1

Mtn, Lake Ext .
Ploche Demijohn

gcttloment on
island of Molokal at half-past 7 o'clock
line o
squadron formation at 10 kKnols' spoed,

Guggenhelm Mines,
this

Nevads Consolidats
Cumberiand-Fl
At the Nevada Cons

e

st charvacter for refining at the vons

00 gt W 100 at !

were unable
There
citement In
coming of

Rufus I, Cobb, |

R. K. COBB & CO.|

MINES
STOCKS

BONDS

Fhones, Tnd s3l. Bell 400

17 W, Second So, St,

LY EXECUTED

' Jeohn A Kirby
qQuarter heveaftor
S AP ety

ABBOCIATION,
24 K. So. Temple.

entlre
around the bay te foln In the weloony
to the battleships

F. R. Snow & Co, Stock Brokees.
12 Commereiel Blk. Both 'Phones 1973
ap e S —

A, B CAMPBELL.

Stock Broker, 2156 D, F, Walker Bloock,

now and you ean,
arge orders Olled with equal care.

Rooms 512-518 Templeton Bulla-
ng Phone Bell 7,

HURROSE WANTED, B8TAT *RICE,
| adiadlRoal Baa v BTATE ¥

and
coveredq with astonishing rapidity

unlimited production  for

years,
The Cumberland Ely's Veteran is al-
0 fast getting into shape for a great
output of rich ores.

into service for
new shaft and
doing duty

ton sKip was put
first time in the
equipment now

underground can be
the maximum of poszsibilities
taxing It capacity.

This shaft, which is one
country, Is now

Veteran to produce daily

enabling
ol

output will have been doubled,
Heavy shipping has again been re-
sumed from both the Nevada Con-

solidated and the Cumberland Ely anl
the regular daily ore traing of 20 cars

have been running steadily since

week ago Thursday

sary as a lot of big new H0-ton
cars have been roceeived during
past week,

SHOSHONE CLEAN-UP.

There have been some delays in mak-
ing the Shoshone cleanup, and the con-
signment of bullion will not be ready
o go

out before
Bullfrog Miner.

Monday,
About

says

the

month of June, and while {t is

age.

In addition to the bulllon there will
ilso go out Monday 40 tons of concen-
trates.  The concentrate output for
the month I8 heiween 60 and 70 tons,
averagicg in value about $500 a ton,

Some of them will run as high at $900,
but Manager Kinchen places the aver-
age and the figure named,

The nsual amount of
work is going on at the property,

SAN FRANCISCO MARKET,
James A, Pollock &

brokers, furnich the

lowing from San Francisco, on Ne-
vada mining stocks today:
COMSTOCK.

Ophir, 2.30@2.32% : Mexican, 46@

47; Gould & Curry, 8@ ¥9; Con. Va.,

Savage, 16617,

cross, 1618, Yellow Jacket, 31@32;
Beloher, 17@ 18; Sierra Nevada, 26 bid;
Exchequer 12 bid; Union 23@ 25,
Chollar 13 bid.

TONOPAH.,

Tonopah Nevada, 7.76@7.95: Mon-
tana Tonopah, 1.27% bid; Tonopah
Eixtension, 71 bld; MacNamara, 43 @
44; Midway, 35@36;: Tonopah Bel-
most, 8R@80; Tonopah North Star,
S@ 10; Ohio Tonopah, 1 asked; Waest
End Con., G566, Resoue, 6@ 7.
Golden Anchor, 1@32; Jim Butler, 24
w6,

BOSTON COr.suR RANGE.

Furnished by private wire by
Bros,, 160 south Maln street:
Tribull, 1%@1%;
11; Niplseing, T@74;
British  Copper, 43 @h;
25q025%: Cum, Ely,
1%%@2; Dominion
Dolores, T@74;

Daly,

Florence, 3@3%: Dalsy,

Areen Gold, H%@ss: Green Gold & Sil-
ver, %@i-16; do, pfd., S3@1%; Glroux,
A34@3%%s: King Edward, W@%: McKin-
lay, 70@075; Mie Mac, 253@2%: Mitchell,
IGE3s; Mives of Ama., IR@i%; Nev.
Consg., 12%@12%; Nev, Utah, 273@3.
Tono., T7%@8: Tintie, 3%@4; United
Copper, 8@ do. pfd., 23@30; Yu-
kon, 33@2%: Stewart, La@%; Mont.

Shoshone, 8008,
Ahmeek, 71673 Butte Ext., 32@s5)
Butte & Tondon, 40@43; East But

Muajestic,

Keweenaw, BL@6ls: Sup & Pgh,, 118
@11%;: Plk. Mtn., SM@G3%;: Birst Nall,
415 3%,

CONCENTRATES,

The United States lead smelter, which
morning, will give
Naotur-
men of

ving started ap this
to ahout 300 men,
makos the busincss
town feel jubilant.

of the

this
sinelter

s A

illy,

Socy Heeves

gtation agaln after a

The controls

tans,

Nevada Davelopment company have
1 Aled with the proper authorities
capital stogk is $50.000 of Lthe par

The
value of $1. The offlcers are: 1,
president; H, B, Lamb,

president; J. J, Foley, secretary

Lreasurer,

ATLANTIC BATTLESHIP

FLEET HAS BEEN SIGHTED

July 18.—~The Atlantic
was sighted off the
the north

Honolulu
tlenhip tleet

morning, steaming  in

fleet wus about

and is

hour the
Honolulu

At that

miles from

to enter the havbor about noon, Houcs
Iuly thine The fleet was Intact,
Nobraska, whieh left San IPrancisco

two days after the other 16 ships, hav-
SUO il

ing rejolned them when some

out from his port The waalhior wus
avereast this morning and the thons-
ands who guthered on the mountaing

around Honolulu to get a fArsl gllap

of the fleat as it approached the harbor
any great distancs,

(O soe

wios  great animation and ox
this clty today
the fleet,
suspended and almost

practically
gathered ut

population

After passing Molokail this mo

tha third division, composed of tha
odislang, Vieginla, OUio and Missour
will od to Lahalng, on the jsland
of Maul, for ecoal. the other thio

vislons ecoming on to Honoluluy
Last night the grand scheme oy 11
lumination wag Leetea and the wha

Former Queen Lilluokala
Lauhadng to visit
thar

smelter, are bheing un-
and
results, by the big steam shovels and
enough will soon be in-slght for almost
scores  of

A week ago a 500~
the
with
work
accomplished w
without

of the finast
the
ton= of
ore and by the middle of July this daily

This amount can
easily be doubled as soon if it is neces-
ore
the

the
usual
imount of ore was treated during the
not
shipment will amount
to, I8 will probably be up to the aver-

development

Company,
fol-

Hale & Nor-

Bad-

Greene (Can,, 10% @
Bogton Con., 12@
Butte
T3 @8,
Copper,
El Rayo, 154@
Furnuoe Creek, 15@17; Gf. Con., 5%
) @9

BOE@GY; Nip., T@7T%:

3 Congolidated
Meroup Gold Minoes company ix back at
couple of
week's outing in Idaho and in the Yel«
lowstone park,

The Utah mine at Figh Springs is in
the market with & lot of ore consisting
show 118
ounces In silver, 445 per cent lead and
65 cents pey ton in gold.
lat Is en route

Articles of Incorporation of the Utah

Another 46-ton

viee
and

Lt
lepor
side of th

expected

Luo

over the
Busing Wil
1T

polnrg

city was a blage of electrle beuuty

the thlrd wivision

STOCKS STRONG
BUT FLUGTUATING

Heavy Sales to Realize at Open-
ing Caused Sharp Declines in
Prominent Properties.

DEMAND SOON REVIVED.

Prices Advanced—Everything Showed

Inereased  Strength—Closo

Easy and Active,

New York, July 16.—Some lheavy sales
to realize were executed at the openiug
of the stock market and sharp declines
in severnl prominent slocks was the
consequence,

After & temporary
orders were encountered in Union Pa-
cific at 150, and it fell back a large
fraction with sympathetic eifect on the
market, Anotiwer rally was in progress
At 1Y o'clock and the leaders were  at
the top prices of the hour.

i Gorand revived and advanced
prices again, Industrinls and specialtivs
continued to hold & prominent plice.
Westinghouse Klectric rose 3%, Ameri-
',_'lu Mty sronferred 14, Amertcan
Cmelling 13§, The market became dull

rally new selling

o wern drregulay,
Increased strength was shown in all
#tocks, The demand wuas small, a half

dozen stocks absorbing the bLuik of tie
dealings . American Sugar jumped gy,

the prefe o 3,

"he theat pagr asd enfte ge-
tive, 1 moved narrowly on slack
bannad il il OIU abias BuG W Via Viday
ton went somewhat furthes,

Offerings of stocks inereased just at
the last, Union Paciic receding to be-
low last night.

LIVESTOCK.
OMALLA,
Omaha, July

16.—Cattle—Receipts, 6;
market steady, Native steers, 4.2 7.0,
cows and  helfers,  2.75@6.00; western
steers, 31,500 6.0, Texns steers, 3,00404,75;
range cows aud heifers, 2.00@4.40; can-
2.80; stockers ana reeders,
calves, 2.75@5.75; bulls ana
)@ 4, 59,
Receipts, §200; market 5o, high-
er lH.-]a'\'l\‘. ﬁ..’m;,-fﬂ&ﬂ%,; mixed, 6.4
6.3 % lghts, 6.3006.87% : pigs, 5.506@6.00:
bulk of siles, d..’iﬁ’u?ﬂg'x",: h . i
Sheep—Receipts, 3.90; market strong-
Yearlings, 4.20@4.8: wethers, 3.7500
ewes, 5.00@4.00; lambs, 8.00@7.00.
CHICAGO,

or
4.5,

Chicago, July 15, —Cattle—~Receipts
about 4005 market steady to strong.
Beeves, 4.5@7.70; ‘Texans, 3.50@6.60;

5, 1.50@6.25; stockers and feed-
:-:;c] 27090470 cows and heifers, 2.5
5.8; calves, 5004086,

Hogs—Receipts aboat  25( markee
strong to oc. higher. Lights, 6.20@6.80;
mixed, 6.25@6.90; heavy, B.&@6.02%;
rough, 6.25@6.50; good to cholce heavy,

G.0001 6,821 pigs, 5. 206 6.10; bulk of sales,
.50 @ 8,50,

Sheep—Recaipts about 120600; market
steady to loe, lower, Natives, 3.75@ 4.5

westerns, 2.7 4.6, vearlings, 4.40@05.80;
lambs, 4.00@6.85; westerns, 4.500Q06.90,
KANSAS CITY.

Kansas City, July 16.-—-Cattle—~Receipts,
3,000; market steady. Natlve steers,
@I native cows and heifers, 2.004p
A.60; stockers and feeders, 3.00@4.%0,
bulls, 2.5094.5; calves, 3.00@5.76; west-
ern steers, « W a0, western cows, 2.0
4,25,

Hogs—Receipts, higher.
Bulk of sales, 5.50@6.66 leavy. 6.600
6.70; packers and butchers, 0660,
lights, (. 46@6.60; pigs, 5.206@5H.75.

Sheep—ieceipts, 2000 market s 3
Muttons, 40004 75: lambs, 1.2@6.70;
x('m'ui‘r'; wethers, 3.7044.60; fed ewes, 3.2
@440

T000; G4 10c.

WOoL.

ST, LOUIS,

St. Louis, July 15-—Wool, steady.
ritory and western mediums, H@19;
medivms, 0@ 15; fne, Hapl2 ¢

Ter-
fine

PRODUCE.

CHICAGO,

Chicago, July 16.—~The wheat market
Was active and weak, There was renew-
od profit-taking brought on by contin-
ued available weather in  the north-
west. The officlal forecast was for
showers in eastern portions of North
Pikota Lonight followed by cooler
weather, September opened % lower to
s higher at Wiy to %% and sold off
Lo Sy

Corn was active and the market was
weak on selling by commission houses

and Jocal longs  infAuenced by good
woeather. Distant features showed the
¥rcnlwt loss.  September opened YW
« higher at % to 74;, sold ar 4%,
and declined to 4.

There was an active trade in oars

and the market was weak also due tou
lmproved weather for the crop In the
northwest, September olrmned y to W
L lower at 2% to 42%, sold at 427,
S0id at 4275, later declined to 4214,
Provisions flrm, owing to a &. ad-
vance in hogs. The market was active

September pork opened ¢, higher at
15.%, and  advanced 1o 16.02%%. Lard
opened 2% higher at 9.42 and msold
at .45 Ribs were a shade to 2@

higher at §.87% to 8.9
Cloge—\Wheat—July, 81;
W7@8ata: Dec. old, 838,
Corn--July, 7614, Sept.,
May, 8.
Outs—July old, &
14 Deo [

Sépt., H11%: Dec.,

Deq,, 824,

700

4985, Sept.,

35, o 488 2
Povk—July, 16 205 Oot., 16.25,
Lard=Jduly, 048 0.523%%; Oect.,
.60
Ribs—July, 85,888 Sept., 4.00; Oul,, 9.10.
Rye—Cash, T4a 7
Bavlev—Cash, 66@72.

Timothy—sept., 4.00

Wheat—2rices  rallied after the Afirst
half hour on aceount of an active de-
mand for wheal ar Kansas City, and
the tone became sStrong m 808

Fro: 5
September advanced to 01% The closa
was Etrong with September up 1% at

9113,

(f‘orn~'l'lm tone improved with the up-
turn in wheat prices and on a good de-
mind from commiggion houses closed
steady, 8eptember sold up 1o %, and
cloged at 7%, a net gain of 1%,

BUTTER AND EGGHS,

Chicago. July 16.—~Butter—Steady.
Creameries, 159 d.\lrlv_w g
lgps--Hleady, Firats, 174,

SUGAR AND COFFELE

Now York, July l8.-Sugar, raw, noml»
nal, Falr refining. 3.80; centrifugal, .9
tedt, 4.36; molasses sugar, 3.61

Hefined qulet. Crushed, 6,10,
ed, 5.00; granulated, bH.4

lofloe ld)vuol No. 7 Mo, 66-18; No. 4
Santos, §%.

EVAPORATED ¥FRUITS

New York, July 1b.-—Quotattons in
Loy wvaporaied apple market are nomis
pally unchanged. Pancles are guoted at
104 104, cholce at 8@9; prime, 6% @7,
uud cotnmon 1o fale, 0% Ui,

While the tone of the prujie markot |s
guite stewdy, prives are unchunged, Call
l‘nnuu runge from @6 and Oregonm
from H4s Wiy

Thers I8 no change In apricots. Cholos,
1060104 . extra cholee, H@llly fancy,

124013,
nelivity  is ahown  In the  peach
market. Cholee, Kl @88 | extra choloe, §
193, fancy, lu‘u.’(u extira fancy, luly
@1l
he situation

powder-

In raisiny shows no fm-

proyvement, Loose muscatels iy @i,
snendod, 835 @T4%; London lavers, 1,20
1.5

W Lewlston Sugar . $ 1450
10 Utah-1daho Bugar 4y 9,00
3 Bank of Gurland . (0

1Ttwh-1daho
vV M,

e ‘
% San Vieente Lb, Co, .. .
R R Ty T Ll PYRVATI
' ol mi.,
Warrants at 8 on §1.0. b

AN+ A N St -

EDWARD L. BURTON

11 Kast Firet South, 8 L. City,

ST0CK MARKET

Three  Important  Influences
Strenghten Quotations on
The Street This Week.

CROP REPORTS FAVORABLE

July Government Estimates !udlcale
Bumper Agricultural Returns—
Redundancy in Market,

Special Correspondence.

New York, July 11.-—The three most
important influences contributing to
strengthen the stock market this week
were a good crop report, the dissipation
of political uncertainty and an easy
money market, Added to these devel-
opments were signs of business im-
provement and rising confidence in
various guarters,

Good news of the right sort was
forthcoming In the form of favorable
crop reports. The July gavernment es-
timates indicated 2,726,000,000 bushels
of corn, which would be 130,000,000 bush.
els more than last year and has been
excedeed but once, and that by the
bumper crop of 2,827,000,000 in 1606 fl‘hu
wheat crop Is estimated at 692,790,000
bushels, or 58,000,000 busghels in excess
of last year, and closely approaches the
largest crop on record. The promiso
for onts is 1,012,000,000, a bumper yield
and comparing with 754,000,000 bushels
a year ago. In additlon to a full grain
harvest, the cotton crop promises (o
be abundani, prevalent estimates being
about 13,000,000 bales; and we have al-
ready secured a good crop of hay. The
fruit crops, too, are better than usual.
There is, of course, the probability of
these eostimates being reduced by un-
favorable weather. July and August
are often months of deterforation, and
in September there is always danger
of early frosts to both cotton and
corn in the northerly sectlons of the
producing states. But these two lead-
ing crops are not 8o backward as a
yvear ago; and, with larger acreage and
better condition than existed at this
time in 1807, there is ample ground for
hopefulness \regarding the crop situa-
tion. Since prices for nearly all agricul-
tural products ave high, especially corn,
our farmers are assured of another
prosperous year. Cotton and wheat
are cheaper than a year ago, but cur-
rent prices still afford a llberal profit
to the grower. Nothing more unfortu-
nate could happen at this time than a
good harvest, for nothing could contrib-
ute more effectually toward a  general
revival of business than large and
profitable crops. The wheat crop will
stimulate rallroad trafiic, and the prob-
ability of a good export demand will
strengthen our credit abroad. Corn is
a product that will be turned largely in-
to pork and beef; also giving a big
tonnage to the rallroads, and tending
are long to lower the present high and
burdensome prices for meat products,
Surely the country is justified in taking
on a spirit of hopefulness as long as
nature continues as a special partner,

SIGNS OF IMPROVEMENT,.

Outside of the agricultural situa-
tion there are also visible signs of im-
provement, Mr. Gary's optimistic in-
terview regarding the steel trade had a
good eftect; for while it was evidently
made as hopeful as possible, it really
had a basls of facts, Inssmuch as the
reduction in prices stimulated orders,
and placed the steel situation on a
sounder basis. Perhaps new orders
have come In less rapidly than expect-
ed; "becausc the railroads persist in
keeping out of the market on account
of crippled financial conditions, and
waiting for the steel market to touch
bottom. The next largest consumer of
fron s the bullding industry. And
here, too, there are hopeful and satis-
factory signs of revival, For months
past the reports of building in all parts
of the country have shown declines in
aggregatle of contracts varying from 30
to 46 per cent, In June, however, the
reports from 72 citles show a reduction
canpared with last lear of only 8 per
cent, The Improvement was largely
due to the resumption of work in this
city, where the depression in building
has been Keenest. In the entire coun-
try there has been a reduction of fully
30 per cent in building expenditures
during the past six months, so that the
June returns were decidedly encourag-

ing. Still another sign of improvement
was the decrease of 36000 In the num-
ber of unemployed cars during the
month of June. Rallroad officlals are
now beginning to emerge from their
slough of despond, and to  an-
ticipate improved traffic returns
during the coming weeks s
a result ol the harvest and
trivde betterments. Another satisfacs
tory Indication was in bank cleaylngs,
which in June showed a loss of only

22 per cont compared with losses of b

or 30 per cent and over In earhoer
months., The logses in bank clearings
are at last becoming less pronounced
In the eastorn cities, and more visible
In the west, showing that the panic
wave Is gradually passing weslwird,
and should In due thne be lost in the
Pacific ocean, Fuacts such as thes
are of infinitely greater valueg as o

basig of judgment than all the chatier
and “mental healing” treatment of our
well meaning prosperity boomers, who
evidently wanted others to tuke rlegs
which they themselves were unwilling
or unable to assume

INDICATIONS OF RISE.
In view of all theso favorable de-
velopments It {8 not surprising  that
the muarket took on a wider and

stronger activity. At the moment tha
Indications are that the present rige
may be carvied to a stll]l higher lovel,
there being no hindrance in sight ex-
cept the possihility of realizing which
naturally Increaes as tho advance pro-
Kresses, The present advance, how-
ever, 18 balng conducted by big oper-
ators who heve Immense monetary re-
gources behind them The public s
not in the market to any extent, and
never does enter unill a pronounced
rike has begun (o tuke place, It is
not likely, therefore, that the present
leaders will let go untll a perlod for
safe unloading has arrived Consider-
Ing the removal of important political

uncertaimtics, and that the worst ef.
focts of the panic are belind ug, and
that everybody belleves the situation

lg more lkely to improve than retre-
grade, the conditions ave certainly fo-
vorable in important respects for hull-
ish manipulations, The pulitical camn-
palgn Involves no critical lssues such
us the integrity aof our currency sys-

tem: and the tarlff guestion, the only

one Hkely to unseitle business, 18 prots
ty sure to be handled in & conservative
fashion and with as Httle disturbance
to trade and Industry os possible, His
tory shows that presidential campaigas
have not usually exerted the detid
montal lntdusnce upon busines;
gencrally supposed, 1"
KOImMe grave lssue wils ot stake,
an the silver craze in 1806, that hus|
ness has been sorfously in danger. The
memory, however, of such an experi-
ence Is lusting, and tends to unneces-
sarily stimulate doubt when oocasion
HURgosts The operations of murket
leadors arve Just now greuwtly facilitng -
ed by excessive redundancy n
money  market, which  practically
amounts to a conslderable degree of
Inflgtion, Our hanks aro congesi(vd
‘with Idle money, which they will lunu
only to horrowers of unquestionyble

Is only whuy

oredit and upon the best collateral,
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JOHN C. CUTLER, JR,

INVESTMENT BANKER.
(Estabshed 1863

36 Maln street, Sal .
Both "Phones 137, = - ° City

\

deal o
bank.
L dis.

Thero s fortunately o ;:ro:i(
conservatism still prevaliing {y,
ing circles; as well as a Renorn
position to have nothing to
new financial schemes or Hotatingg
cept those of the most desfrab). -'|"'
The fact, also, that many W
gaged in syndicates and other fiv. .
operations previous to the pitnic e
still more or less tied up nn.v”..q,:,l-“
aets as o preventive upon vhyjo
speculative enterprises. But aside ro "
this class there are many rich Cch «l;.'m
igts with abundant resources ;.,».|‘Ji Ak
chiefly these who are ngay active} ll \
counting changes in tR l)usim-u: il
political situation, which are -nn}}.pnn.d
ly expected to be more apparont i o

last quarter of the year than ,‘,:' ;g“
current quarter.  The stock i'l'nk?
narky

today 18 dealing freely iy
tions," and as usual
counting them. It is to he Siicerele
hoped that such expectations | |
fully realized, and that pruaden: v

eXpeCiy.
Is liberally g

e wil
protect us from the injurinus Am.“,:
of over-confldence with which we Are

already too familiar,
The maintenance of Baltimore & Ohin

divdend was hardly a stop in (he riet
direction, and a reduction in .|4“"»'::il
ance with the times would have fy.

spired more confidence,
R

TODAY'S MONEY MARKET,

New York, July 16.—Close: Money
on call ensy, 1 at 14 per cont: 'rnllni
rate 115 closing bid, 1 pep cong: I
fered 11 per cent, T

Time loans strong: 69 days 2 pop

cent: 90 days, 2V per o
ys, 2 ST
months 34 -
Prime  mercantile paper 31, at 1

per cent.
Stevling exchange ensy, :
business in bankers' hills lll“ ‘1'731.7 l:i-“fln}:'
demand and at 485.75 ot 185,85 |'..:
60 day bills; conunmercial bills a8H
at 4. T
Bar silver. 5314,
Mexican dollarvs, 45,
Government houds steady
bonds steady, r

NEW YORK CLOSING STOCKS,

Thursday
Amalgamated Copper T,
American car & voundry ., ...
Ameplcan  Locomotive v
Aeric an Smelting « Refinlng
Amer. Smelting & Retining pid. ..
s lal wugar demuing L., L.
Ve g Co.. ..,
Atchison ..,

ratlroad

Juiy 18, 19%

Baltimore' & Ohio. ..., .. y el

Canadidan Pacitle ........

" N ahsal
Chicago Northwestern
Cllivagyy, i & oL taul
Colorado Fuel «& Lron
Delaware & fHudson ..
Denver & Rio Grande ...
Denver & Rio Grande ptfd,d bid
Eris ..c.cc.ee Sy ensesshal s oiaisins
mern pid ...........,
Northern Ore Ctfs

DS Il ARFCNY P
Grea

Htinois Central ......... ey,
International Paper, oid .......
Interborough Met..... L dae il
Interborough Met. pfd ..., .,
j-ALouisyville & Nashville ...,
Mexican Central, bid........
Missourl Pacifie ..... N7
Missourl, Kansas &

Natlonal Biscult
National Lead ..
New York Central
Northern Pacifio
Pacific Mall .....
Pacific Mall ..

ronnsylvania
People’s Gas, bid
FPressed Steel Car
Pullman Palace Car .
Reading
Rock Island Co,
Sack fgland Co., pfa .
Southern Paclfic ......
Union Pacific ...... A
United Swates Steel ...
inited States Steel prdd..
Wabash, bid.. ... ... Cy i
Waostern Unlon,
Standard Ofl

REAL ESTATE TRANSFERS.

TODAY'S,

O, Bourdon (o Thomas Shaw, land
in section 1, township 2 south,
Ykt WORL SV veirisre 10

Co-op, Invt. Ass'n. to Albert White.
parr of 1ot 3, bloek 183, plai .o 92

301 'UOPINOEH 'O 01 MVYR FUYe)
16, ek U, lkacre A o

. 8. Invt. Realty Co. to Geo. M.
<annon, lots §, eto., block 1, Hunt-
SR BUD VAT e

Wrm. H. Rossiter
R. Hyler, part of lot 3, block 138
plat D...... :

YESTERDAY'S.

Baron Investment company o
Kimball & Richards, lots 34, erc,
Burton place ........ ... N

I M. Frolseth to D, !
&7, block 7, Bast Waterloo ... bt

S8, J. fansgler to W. T, Cromar, lots
a3, ete,, block 2, East Waterioo

Seilna Cromar tw William T, Cro-
mar, lots ete., blocks 1, ete... 1

Seling Cromar (o Willlam T. Cro-
mar, part black 6, plat B.... i

E. Erath to Milton Liston, lot §
ete.,  Dlock 2 University Sub 169

Stale Realty company to Isabella
€. Riter, lots 7 and 6, block 7
PIRE A 130 s faall s vateay 43

Ludwig Ute to
part of lot 7,
. A Fritsch 1o ¢

ete, blook 2,

...... {0,940
Bmma_J, Weston,
plock 15, plat A e
13, Pfoutz, lots
) Ehrichs' Sub.. o
Peter  Christonsen  to  Joseph A
Jacobsen, lot i, Ur.-(;uu 0, town
plilp 2 south. range Y ey i
Blia AL Stewart to  William d
Néheker, land in sectlon 5, towi-
ship 2 south, range 1 north...... i
James J. KKellelea 1o Charles 'l
Burton, lot & ete, block 18, plat

[y}

———

Jas. A. Pollock & Co.
Bankers and Brokers.
No. 6 W. 2nd So., Salt Lake Clty, Ulah |

Direct privile wire connection witd
all mnrkeuu of the world. Cominissied
orders promptiy exeouted apywh_"f"
We can instantly reach any New Yor!
or Boston Stock Exchange House of
Chicago Board of Trade.

Perfeot service In the Nevada Stocks

o

Knight-- Mangum
Whitney Company

STOCK BROKERS

All Mining & Commerclsl

STOCKS

MEMBERS OF BALT LAKE wrOck
AND MINING EXCHANGE.

i

Salt lake Office. @Y Main St
Vpsinirs.

B

Prove Office, 34 N. Acudemy Aveous
PRIVATE WIRE BETWESN PROVO
AND BALT LAKE




