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v in pamphlets newspapers and by
specialanvagentst settingretting forthrth the attractions
and resources of our city and territory and
they have made liberal donations in the inter-
estsests of the general good

our hallball has been thrown open for meet-
ings for various lublici purposes the Cham

herber took a leading part and operatedcooperatedco with
the elticitizenszens of salt lake city in the generous
relief measures made necessaryessry by the
and fires east and west the board of direct-
ors has worked faithfully and used its in-
fluence torfor the erection of a union passenger
railwayballway station in thisibis city and a federal
government building and I1 am informed that
the latter which Is to cost toIs now
almost a certainty

our banking interests have greatly increased
during the year iwo1 wo new bunksbanks were estab-
lished with an aggregate capital of 0
the bank deposits in this city now aggaggregatere te
about and the total banking caadcapitalt a1

and surplus toIs near 2 A clearing
house would be a great convenience to our
banks and the expense of maintaining it
being divided between them the cost to each
bank would be trifling wevvyweekly reports of our
clearing house would be sought after and be
the means of advertising saltbait lake city as a
great business center

A territorial bureau of statistics and immi-
gration is very much needed Witwithoutholit it the
various boards of trade labor under great dis-
advantages in obtaining detailed and clust
fled information as to thevarious departments
of our cly and territory and it is to be howhoped
that our legislature about to convene in this
city will not finally adjourn without passing a
law establishing such a bureau

the financial affairs of tha chamber are in
a satisfactory condition as you will perceive
from the reports of the secretary and treas-
urer

in conclusion permit me to state that the
salt lak chamber of commerce toIs composed
of a majority of the most conservative as well
as the most progressive business men in our
city while they are striving to build up their
individual interests they are universallysany gov-
erned

0
by a strong fraternal spirit in worworkingalvni

for the general good ardand in using their influ-
ence to attract new capital and encourage
fresh enterprises in the development of our
boundless resources itne ii the chamber was
organized it bhasas taken the lead in many im-
portant matters affecting the welfare and
progress of the city and such a body Is desera
ing of the support and encouragement of
every enterprising citizen

I1 thank you gentlemen for the trust re-
posed in me as your executive during the pastpant
year and in retiring from my official position
I1 shall as a member continue to labor torfor
the worthy objects of the organization and the
bestbeat interests of our city

EL w president
secretary hollister read the treasurerstreasur ers

report and a financial report of hisbis own as
follows

treasurersTreasurers report
SALT lazz city jan

to cash received from jan 29 1889 to
date

by cubcash disbursed from jan 29 1889
to date

balanceBalan ceonon hand 1866 92
I1 hersbyhereby certify that the above statement to

this date is correct to the best of my knowl
edge respectfully M H WALKKR

OTOF AND
THE 1889

recapitulation

from annual dues and subscriptions
1889

AssessAsse mf ants torfor IM1888
Trantransfer fees 2000
sundry nooritoucesroes 1200
initiation tees
rentbent basement chamber building an Y 00
secretary forhan balance due
bal on handband beginning of year 3 82

rentbent of Cachamberarnber
salary of secretary
salary of janitor
fuelbuelandand gas
telegraph and dist telegraph
insurance 28262625stationery andd printing
postage aandd box rent
freight and expresss
12local advertising
extra clerical services
dally papers
sundry expenses

advertising and objects of the
chamberCb amber
old advertising claims
direct

special donationsdonation etc
entertainment of

total expenditures

balance on handband
advertising FUND ACCOUNT

in advertising fund beginning year

minn tribune advertising letter TO106252
glidden pub co old 88 bill 8737 FO60
discounting old bill

S
in a special memorandum secretary hoi

lingerlater recommended autoan to the fifty members
who had paid nothing lila 1889

the SecreSecretary8 report
secretary hollisterHolilster then read his regular an

nualdual report as follows
RAILROADS

at the last annual meeting of the chamber
of Commecommercefoe a committee was appointed to
secure the necessary subscriptions and incor-
porate a railroad company to build aline con-
necting salt lake and los angeles this
committee wrought faithfully at their work
during the earlier months of the year but
their efforts not meeting the response from
our wealthier citizens which they deserved
erasedcased with the advance of springpring

Nevetneverthelessbeless railroad movementsmovements of impor-
tance to this city have been originated and
partly consummated during the past year all
the rutihut th lines in operation or contemplation
of the D IL ftG western have been consoli-
dated denver dropped from the title and
headquarters of the new consolidated utah
company fixed at salt lake

at the same time the line from ogden to
grand junction has been broad gauged and
splendidly equipped the D BR QG Is under
going the fame process the gap
between grani junction and rifle erecreekek Is
being filled by a union line it Is understood
that the D BR G the colorado midland and
other eastern roads will thus be given access
to this valley and city following
upon this rebuilding of its main
line the rioblo grandegrand western will
construct branches to vartoui eligible points
in utah andan 1 extensions toward the coast

all of the intermountain lines of the unionpacific have been consolidated as the oregon
short line utah northern with heheadquar-
ters

1aaguar
at taltaalt lake and enough monemoneyy raised

in the operation to axtt nd the utah division
to nevada miles and to broad
gauge the idaho division from ogden to mc-
cammon junction itic Is expected that the
western shops of the union pacific will be lo-
cated at salt lake all the lines of the unionpacific are now mergedmer ed for operating pirposes all south of sadenogden Is the union pa-
cific utah division

the company has examined central ne-
vada and intimations were thrown out last
spring that one of the stubs pointing in that
direction soon be extended into nevada
via deep creek but all has quieted down in
that region and it Is plain that the idea ifever entertained has been abandoned or in-definitely postponed

A railroad into nevada via deep creek Is of
more importance to salt lake than any other
because it pill make this city the commercial
capital of that great mining state ajai it al-
ready

al-
read Is of utah many of 0 r citizens and
the chamber of commerce especially rave
for three years sought to secure the construc-
tion of such a road the effort ought notdot to
be abandoned if the road was regarded as
luindispensabledispensable in IM1887 and in INS1888 and in
how much more indispensable it Is now need
opt be pointed out since 1887 this town hadhamenbeen roused from the torpor of death it Is
alive now in every niniven iveive and fiber and g odjod
generalship dictates that we take advantage
of the present electrical moment to grasp
every means to extend the swayaway of the city to
broaden the basis of its growth and pros-
perity our present auspicious condition was
droughtbrought about by faith and courage and all
that Ish needed to realize its mostmort sanguine
promise tois the everel e of the same qualities
without he citation or reserve

perhaps the speediestediest way to secure this
railroad now is to back up the wyoming
salt lake california a company organized
here early the past year to build across utah
from evanstonEvantton wyo to deep creek nev
passing directly through this city this enter-
prisevenrise has been slowly struggling to its feet
men competent to carry it out stand ready to
commence and complete it in a year but ask
our citizens to exhibit thea confidence in it
by takli g of the thousand dollar bonds of
the company at par such a subscription
should be filled in this town in one dy it it
be again asked by the emcompanypany

the construction of this line into nevada
whether it be pushed throughtb tough to the coast or
not would render tributary to this city a larlarge
area of the bestbeat mining ground in the uniunited

states it would probably cause our smeltingsmellingsmelting
plant to be doubled in capacity it would make
a market for our coal and for all things we f
may have to sell and without much doubt
it would result in the central pacific changing
its line from the north to the south of great
salt lake A considerable mileage would
thereby be saved and a mileage expensiveexpansive to
operate on account of high grades

mr john W youngs salt lake ft fort
douglas road runn iniz from the city to fort
douglas and the neighboring catcanonsions his salt
lake eastern track laid frothfrom sugar house
via parleys cationcallon to park city and utah
western under construction to
beach on great salt lake have materialized
during the past year and just in time to trans-
port the building materials now in such un-
wonted demand and in which the country
traversed by these roads abounds

A new line from the eastbast known as the pa-
cific short line began construction from sioux
city west in 1889 and now bids fair to begin
construction from this end and possibly at
two or more intermediate points with the
0openingn ng 0of spring the truffletraffic ailalllanlancAcn re-
centlyantly consummatedurinatedted between the union paci-
fic and northwestern may safely be regarded
as strengthening the position and standing otof
this new road and there need be no doubt 1 I
think that the pacific short line will be
speedily completed
the utahU tah navada california Is a child of

the putpast year what the full plans and pur
p ses of its projectors are toIs not given out its
immediate intention Is to commence con-
structionst at provo and run south on the bestbeat
attainable route passing lrin the neighborhood
of the southern coal and iron and thence on
to southern california its charter begins on
the colorado border near grand junction and
the presumption Is that it will ultimately build
mgteast to that point and there connect with
some eastern system seeking an outlet to the
coast the only final western railway ter-
minus

such Is the railroad outlook for salt lake
and utah and it justifies the statement of the
pamphlet put out by the chamber of com-
merce in the spring namely that the railroad
mileage of utah was about to be doubled

OF BROX BUILDING
an important object to which the chamber

of commerce addressed itself at the begin-
ning of thisthe past year was the securing of a
chamber of commerce building the matter
had occupied the attention ofof the chamber
before and at one of the early stock-
holders meetings the board of directors
were bequird to report within thirty daysday aplan to provide such building rhe board ad-
vertisedverti sed for a sitsite several of which were ten-
dered A lotloi on second south between west

and first west was regarded as the
most eligible and was accepted the file
was offered ion condition that a building orof Xa
stated sizebin and style and to cost should
be erected within a reasonable time and be
occupied by the chamber the board desired
and recommended that each member of the
chamber subscribe hisbis pro rata t harethare toward
the building which would have been
but many supposed themselves unable to do
so and that p an obviously the best was re-
luctantlyluctantly abandoned an independent corpor-
ation called salt lake board of trade was
formed the stock of which was subscribed
without restriction on the following terms to
wit

fhe board of trade to erect the building
and to be to interest onen the money at
the rate of 7 per cent per annum inclusive of
net receipts fromfrom rentals the chamber of
commerce to have the uw of the second floor
entire treefree of rent torfor five years from date of
completion of building and the option for the
same period to purchase of the board oftrade the entire premises at the cost of the
building with interest as before stated

this was the best that could be done and it
was well done the lot Is worta twice as
much as when it was donated to the chamber
and before the five years are past it will easily
usoe worth in view of the magical ad-
vance of the past year there Is no doubt that
the net rentals of the building will paypa the
7 per cent interest and the chamber of com-
merce of 1895 will simply have to paydalfor premises worth OLO with mom-
berg

mem-
bers such as the chamber will undoubtedly
have at that tiit nee this will be a tax of
each after that the rentals of the building
will go far nowaratoward paying the expense of the
chamberbamberi

I1 consider this option worth to the
chamber of commerce and treefree quarters for
five years as worth more with a live
membership of atals Is 75 to each cer-
tificate the stockholders meeting to which
the directors were instructed to report a plan
met and adopted the site adjourned to next
eveningve nang wwhenhen there was no quorum the
ddirectorsii etoi proceeded with their plan and have
made the certificates of membership value-
less at the beginning of their term worth


