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NEw YORK, 26,.—Wall Street and
the Stock Exchange were in a whirl
of excitement at the opening, but
the market grew stronger under the
im pulse of the treasury redemptions,
What promised to be a memorable
financial panic proved to have been
happily averted, at least for the
present. At the close of busines,
yesterday, “the street,” in the lan-
guage of a broker, “was on end,”
and many wild ramors were circu-
lated foreboding stbring and excit-
ing scenes to-day. Long before the
doors of the Stock Exehange were
opened for business, New and Wall
Streets in the vicinity of the Ex-
change were filled with knots of
anxious brokers, who discussed the
situation in an excited manner,
Men from up town, who rarely visit
the lower regions, were there; busi-
ness men, who do- not-speculate in
stocks, but were in want of moncy,
. were tiiere; customers were out in
force at the open in'% of the market,
faces which before had been glhomy
were wreathed in smiles, Prices were
above closing figures, but whether
the buoyant condition was due to
the Secretary’s order of yesterday,
was unknown. It was doubtless
due, in t, to that announcement,
but the moral effect of the know-
ledge that, did the exigency arise,
the Secretary had $16,000,000 re- |
serves to exhaust in payment for
additional 58 and 6s, and that, In ad-
dition, he would purehase $25,000,000
worth of called bonds, as announc-
ed, went a long way further. Ali
evidence of the panic

ky condition in |
the stock and money markets had
passed away by 2 o’clock. There'was
a deal of mourning among
“lambs” whose margins had been
wiped out by the terrible break in
stocks yesterday afternoon, and a
large - number of sorrowful looking
curbstone operators were to be seen
in New Street and Exchange Place.
The sharp recovery in prices did no
good to those who were cleaned out,
and they sadly moralized on what
might have been. The enormous
sales yesterday at panic prices show
that some of the large operators on
the bear side of the market must
have realized fortunes on turn to-
day. The decline was rapid and
tempestuous. The money that was
made in the streets within the last
24 hours was made in rapid recovery.

The Express says: The bank state-
ment was more favorable. than gen-
erally expected, the loss on reserve

-

averages of more than one promi-
nent bank willi not be sent to the
clearing house, and the concern will
have to give over their impertinent
interference with the conditions of
their members. The scandalous
experiences of this week will have
done the business - for the clearing
house, 43 a ruling "banking
power. The Fourth National Bank,
in which Gould has his account, and
the Importers’ and Traders’ Bank,
of which Mr, Sage is vice-president,
will probably decline make
averages to the clearing house next
week, The Continental and other
banks will take the same course by
way of protest 'against the mischie-
vous and lawless interference of the
Clearing House,with the responsibili-

ty solely due five times a year to the
Treasury Depall%mont. [t js inti-
malted, to us, this afternoon, that if
-any * banks decline to meoke -the
weekly averages they will be turned
out of the Clearing House. Thisisall
bosh. The mémbership of the Clear-{
ing House will be protected by the
courfsif anything of this kind is at-
tempted. The original purpose of
the Clearing- House of associated
banks was to make and settle daily
exchanges. Nothing more or less,
Said one of the I t operators this
afternoon: “‘Confidence hasnot been
shaken. The people have not sold
out because they wanted to, but be-
cause they have been compelled to
against their wishes. They have
been unable to carry stock and have
thrown-it over without regard to its
value.”

There is a dispatch from Boston
saying the banks are full of custom-
ers and anxious to buy stocks, but
banks will not buy on margins. As
soon as the banks will take orders
stocks will be purchased with a rush.
That shows how they feel in Boston,
and there is much {ha same feeling
here, Of course we have a
temporary reaction on Monday, but
we can end now. There is a feeling
that the funding bill will be votloed
by the President if it should pass
Congress, and a new bill putin a
shape which will be satisfactory to
all ties. There are buyers enough
in Wall Street, to-day, to carry up
the price if brokers were in a posi-
tion to carry stocks, and just as soon
as we are at a point where brokers
can get accommodation at banks,we
shall see stocks go beyond anything
seen yet. The weak holders have
been shaken out and stocks are in
strong hands.

Wall Street was seldom more pan-
icky and interested than this morn-
ing, and operators who never before
come down town early were on the

being smaller than was looked for
under the circumstances. 1t should
be borne in mind, however, that the |
statement is made upon av es,
and that the full effect of the week’s
transactions is not reflected in the
figures put out by the clearing-house
to-day. The large loss in. specie
shows that banks have put gold into
the treasury to retire the bank circu-
lation to a great extent, in conse-
uence of the scarcity of legal ten-
ers. The increase in legal tenders
is probably the result of an influx in
consequence of the hi%h rates for
money at this point. he decrease
in circulation 18 not as large as was
anticipated, but, as we have said be-
fore, it should be borne in mind that
the statement. is made upon aver-
ages. The decrease in deposits is
enormous, being about $7,000,000
greater than the combined decrease
in loss of specie and eirculation: The
Joss in surplus reserve is§ ,321,900,
which leaves banks with $1,485,325
above the legal limit. -

In reference to bank averages the
Commercial remarks: We have
reason to believe that to-day’s bank
averages are about the last that will
be reForted coraplete through the
clearing house. BSeveral banks will
undoubtedly decline to make their
averages, acknowledging no obliga-
tion to the clearing house to report
their condition, other than on the

riodieal call by the bank ¢omptrol-
er at Washington. The practice of
weekly averages is lawless, like wild
and reckless certifications for stock
brokers, and the resolution repudiat-

ing silver as a legal tender, Under,

the incoming administration of the
Treasury, the Stock Ixchange will
have to change the rule of specula-
tion to cash sales and purchases and
to sales and purchases for account.
The $100,000,000 a day certifications
by national banks, in utter violation
of law, will have to cease. If it be
said that the bank complroller sanc-
tioned the cerlifications last year,
the reply*is that the comptroller is'a
subordinate of the Treasury, and
will not be. allowed to violate the
specie law against banking corpora-

8. We predict that BSaturday’s

field ldl;si before business hours. Sec-
retary Shermman’s action, the more
accomodative disposition of banks
and the general reaction alone saved
frightful disasters andfa panic and
brought about a healthy condition
of monetary #ffairs. - Since - noon
there has been a steady advance,
ranging from # to 7%. o

The Post says the highest rate for
money this morning was 6 per cent.
per annum, and 1 per diem; 1. is now
plain 6. The weekly bank state-
ment is of course unfavorable, but
less 80 than was expecled. No na-
tional banks, to-day, have deposited
to give up circulation, and it ‘ooks
as if this business had ceased. Neigh-
boring eities and even Montreal and
London, are sending money here,
and it is likely the crisis is passed.
The Secretary of the Treasury has
ordered, to-day, that the $25,000,000
included in the 101st call be paid,
‘-]Jl'iﬂ.ﬂi pal and interesty; on demand

1ere, and this has greatly simplified
matters. Therefore the treasury is
in market as a buyer at and in-
terest of $35,000,000 in bonds. Pro-
bably in a short time the treasury
will have paid out as much as the
banks have paid- ‘out since the
Senate passed the funding bill. The
chances are now said to be against
the enactment of the funding bill, in
the event of which the banks would
probably withdraw their demand for
the retirement of circulation. should
it become:law. the ;banks could: not
‘afterwards give up their nofe "¢ircu-
lation, and contraction would not
be- possible, and the prospects are
therefore fora very easy money mar-
ket from now on. [t takes $100,000,-
000 less Lo carry stocks now than be-
fore the decline. The PFosf thinks

Con sraided the banks and broke
down speculation, but thinks the re-
sult in Wall Street was salutary.

The weaker class of speculators
have turned in to-day, and bought
back the stocks they threw over-
board yesterday.

From a World editorial: Trade
and the general business of the
country have been subjected to a

| comment among merchants in the

| two lines, es

strain during the past week, more
severe than which has been ?:llot
| on them since ’73. This deplora |

state of affairs was brought about by
a selfish conspiracy of a certain num-
ber of national banks, bent on op-
posing the national will in the mat-
ter of establishing such lower na-
tional rate of interest as duly chosen
representatives of the people have
thought proper to adﬂPt. ur gov-
ernment'and the ple who main-
tain it have submitted to great sac-
rifices to afford all reasonable sup-
rt to national banks, but banks
ave not kept wilthin reasonable
limits their demand for compensa-
tion for such financial services as
they have been able w0 render the
country. A few of these banks have
not hesitated to icvite the destruc-,
tion of the whole system, and pro-
voke popular anger by pursuing the'
course which must inevitably force
on American citizens the question
whether legislative and i executive
officers chosen to represent the peo-
ple, or a few bank officers, are to agl-
minister the financial destinies of
this country. It isnot probable that
natural resentment of the legislature
against the attempted mnslpimcy
will extend to the condemnation of
the whole national system.  But we
have no doubt, at. the. same fime
that when indignation has cooled
off, these conspirators against” the
prosperity and credit of the republic
will be subjected to such temperate
and wholesome discipline as stall be
a warning to them and their kind
for years to come.

The Commercial Bulletin: The
dispatch from San Francisco, ol
Thursday#ting that a sharp com-
petition had broken out for the Chi-
nese trade is the subject of much

China trade here: ) ar
opinion that this might be the be-
ginning of a long war between the
ally as it is conjec-
turedthat the Chinese line is back-
ed by the lmperial government. It
is known that the China Merchants

|at'this late day.

[ stricken out; only its defeat in either

- Some are of the| which

|

should maintain cohtrcl of the Se-
nalte.,

The conference committee having
failed to effect a compromise on the
apportionment bill, democrats agree
to allow the funding bill to come up
first. It stands 10 on the calendar,
and a single objection will prevent
its consideration out; of order, but
the House may lgg aside the other
section, if it is so disposed, and thus
in a short time, after concluding the
sundry civil hil],reach the fundin
bill. This will probably be about
o’clock. :

It isstated the President will Jeave
the matter of calling an extra ses-
gﬁm to Gen. Garfield. It is rumored
| date will be the 15th of March.
‘It is stated that Bleine will re-
main in the Senate to fight the
battles of the new administration

—

little capital to start with. It w,
his eccentric disposition that led hj,
to conceal his identity when atiag
ed with smallpox, :

Waverly, Mo., 26.—Two youy,
farmers, Marctin Ross and Wy
Pickett, living near Waverly, hag,
difficulty on Thursday af |
They met near the line di
theirfarms, and after a few
words, Pickett drew a revolvergy
sent a ‘bullet through Ross’ rig
lung. Several shots were exchay
-ed, when finally Pickett fell pieng
through the heart, and died insty
ly. has a wound in the thi
as well as the Jung, and cannot y
cover. 'Both were highly respec
young'men. Pickett leavesa wi
having been  married only §
months, and Ross is eldest sond
widowed mother.

»Pv

should any of Garfield’s ﬁ)pnint-
- Blaine’s

ments cause .opposition. |
influence in the Senate is regarded |
very highly, P
Republicans announce their in ten-
t.app of voting on the apportionment
bill when it comes up - again, but it

can hardly get through .the Senate

The Times says: An organof the
national bankers says if the Carlisle
section ;of the funding bill is not

house, or the distinet announcement
by the President that it will not
meet his approval unless deprived
of its unjust provisions, will restore
confidence. This statement : suffi-
ciently explains the stringency and
Purpose_qf_ those who have created
it. T'here are no banks in the west
of any, consequence, - ex¢ept. the
Merchants’ National, of "Chieago,
has a large capital and does re-
munerative  margin:  business,
which have retired their cireulation,

The ways and means committee
of the House, after a session of three
hours,  instructed Representative

Company is a semi-governmental
concern amd

being well officered by European
there was no ‘reason whyit mﬁ

not succeed. . It is also known that] them to-day. The latter amend-

the line is so much in earnest as to
have ordered three tiew steamers, to
be constructed in Seotland, and |
which, it is thought, will - -be com-
pl&téd’bafm:—ﬂugﬁst.. A ;

Prest, -Houston, . of .the; Pacific
Mail, expre e opinion-that the
Chinese line will' ' not be able to

receives cousiderable | man of the committee move con-
subsidy. Then, too, the line will|currence in the Senate amendments,
 have the sympathy and ' support of | together . with the amendments |.
many of the native merchants, and | agreed to by the committee at their

| tions 520, 522, 523, 524 Revis

Tucker fo callup from the Speaker’s
table the funding bill, and as chair-

last meeting, with one exception,

+

BRIEF TELEGRAMS.
Pretonia, it js said, care hold o
six months, 25 :

The feeling mg';tding stocks hy
improved in_Boston. |

Pardell’s power is mﬁaideredﬂfi
pletely broken. :

Gen. Garibaldi will arrive at f
Island of €aprera to-day. '

‘The ban_hs at PnuEtha sie W
not surrender their circulation.

"Robt. T. Herry, broker of Ng
York, has failed. Small liabiliti

‘Deaths in New York since thel
of January 638; an enormous §
Crease;ir 1 rav » s

‘The Tondon News denies that I
‘bouchere i§ connected with the B
Mall Gazette. :

' The ; Fourteenth . Hussars hg
been ordered to embark from Bom
bay for Durbar. . -

Parnell télgmlgha that he hada
interview wi ishop Harris, an
was cordially received.

Secretary Sherman says l'e%ud-
ing the money market in H}w ork,
that be has done all he can.do.

L]

and an amendment adopted b

ment was
‘add the fol
tion five: = e | :
Provided, That nothing ir this
act shall be construed to repeal or'in
any manner affect or modify sec-
Stat-
utes

ro _
wing to the end of sec-

compete with'them but-to very little |
extent, unless they can buy up the
overland failways.” Until
will amount to nothing _
stated that the Chinese steamers
were small, and not of a character
com i the Pacific t
gﬁtlief,'thﬁ Pacipc Mailpalc;
the mat 1
T il wd
A Jec

ealogical *and ' Biographical -
upon thé! subjéct,

ealogy, with specia
Chinese Question.”

liar ground was ‘over, such as
the causes inducing Chinese emi-
gration fo this cointry, and how, by
cheap ldbory they are driving others
from various sﬁer&s of employment.
'e problem, hesaid, was one of
great ancﬁgmwing ‘significance, and
a satisfactory solution could be arriv-
ed a: only by careful and just legis-
lation. The fact that the Mongulian
everretains the characteristics of
his race and is.by no means-amen-
abls to-the usage and influence of
civilized - life,» was handled with
vigor, various authorities being cited |
to sustain £he. lecturer’s view of the
situation. ; He argued {hat the ar-
rival bf “hordes of  €hihwese, flopding
the country was sufficiently alarm-
ing to exéiteé apprehension if not dis-
may, and =aid- that if“the Chinese
were to be admitted-to the rights of
sufirage there -should be an eduea-
tional -qualification impoced -before
they could b&mmﬁ@-m@ to it
WASHINGTON, 26,—The commit-
tee of conference on the apportion-
ment ‘guestion. hag so fdr failed to
agree. il o
gl)emocraﬁeﬂﬂﬁnatprs caucused to-
day, but were 8worn to secresy, and
say the proceedings will never be-
come publie, = A western press re-
porter says the subject of the organ-
ization of the new Senate was dis-
cussed. Thurman, whose duty it is
to swear in new senators, goes out
with this session, and the discussion
was as to his suecessor, but evident-
ly nebody was 1 on. Another
caucus will be held before March 4th.
No action was taken on the nomina.
tions of the President. It was the
unanimous- sense. that democrats

to | day to strike out of
ratle. Alto- | the act of June 20th, 18

' ;ﬁ:ﬁs_ given Ly ‘Thomas | and for oth
J. Buﬂhe,li.;fum the New York Gen-|same is hereby

| date which wag stricken out by the

| has been ex

The arq_éndment adnptéd at '.ﬂ_le_
last meeting, extending  the date
1st fo September 1st, was to-day
Conger offered an amendment to-
section five of

74,

| “entitled |
ple freat | “An act fixing the amount ﬂfetufﬁited

States notes, providing for the dis-
tribution of I;Latiﬁngl bank currency,
er purposes,” beand the

repealed.

ing, the preyious

Mills was also ﬁuthnﬂz’éﬂ to offer
before the previous question is call-
ed, an amendment in regard to the

committee to-day. >

Tucker was instructed to go to the.
SpeaKer’s deSk, and the considera-
tion upon the funding bill will there-
fore be raised'as soon as the sundry
civil bill is disposed of, !

RepresentativeChittenden propose
to gve an entertainment on m
2d to Garfleld, and to-day received a
dispateh frora the Président-elect,
stating that, if possible, he would be
in Washington in time to accept
Chittenden’s hospitality. It is'pro.
posed by Chittenden to have present
on this occasion to meet the Presi-

L |

&

dent-elect, - idént Hayes, Vice-
President Wheeler, General Arthur,
Viceé-President-elect, and a ' large|

2
number of senators and representa- |
tives of both parties. An invitation
ded to Grant.

_ CHICAGO,26.—Tribune’s Pittsburg:
Rev. George H. Pogle, who, died of
smallpox, a week.or 8o ago, and who
was buried in Potter’s Fl&l’d at Flat
Bush, Long lsland, and who. it has
since been discovered, was worth
$300,000, was a member of the Pitts-
burg Conferen¢e Methodist Church
from 1849 to 1858, was born in Mor-
gantown, W. Va., and was a son of
Rev. Ashby Poole, a local preacher
of prominence in that region. . Geo.
H. Poole was an eccentric young
man, of deficient education, who,
when he left the Pittsburg confer-
ence, auug’ht to improve himself by
entering Olerlin College a8 a stu-
dent, "After that he went west and
engaged. in speculation, having very

The |
ciety | amendment was not-agreed to, but
“Race in Gen-| Conger was authorized by the com-
reference to the | mittee to offer his amendment in the

From the na-| House before call |
turg.ef the case a good:deal of fami- | ques ion,

- It is'hot believed certain that Ms

. _ : { hone will vote with the republican
posed, by McKinley to |in the organization of thepSanata.

The (German royal wedding Satw
day was a magnificent affair, Al

{ Berlin was illuminated.

. The German Ethpemr has accept
ed the resignation of Von Eulentey

as Minister of the Interior, .
Gladstone’s condition I8 satise

A SAU W, can | mentioned in the fifth section from | t0ry, but his complete recovery &
do that he thinks the compétition | July ' ’
. It was also | stricken out.

slower than it was expected.

i Gen.  Colley with sixdnuém
as faken ?pnlaeaa.l' on
pesition to the left of _Iaingangk.m

All differences regarding the in
augural procession Lave been settlel
and committees sre working amicr

bly.

Folger’s name is now dropped
from Garfield’s cabinet; and Al
son’s is offered as secretary of e
Lreasury.

‘Theé Trish-deémand for revolves
from Birmingham has completel
su lmiﬂa?,pmtnbly owing to the coer
cion N

Ohio National Bank of Clevelani
has just telegraphed to cancel i
order retiring circulation amoun ting
tOSﬁﬂ,m. ety 1 3
~ If Garfield does not call ‘an extn
session, he” will retain the presen!
cabinet for several days after his ir
auguration. '

I g * ) . '
JA fire at Wilbur, Neb., yesterd:
destroyed the ;&lfna.co’untytem
two saloons: and a -hardware stor
m "-%_'MI- : ' g

Faustina G. Guitterres, one ut‘:lh
murderers of Col. Potter, was pefer
out of jail at Albuguerque, W
pLht, and hung. | _

Trish mermbeérs of the Commonsir
tendy by prolonged  discussion,
preveat ' the war ' secretary . fron
moving the estimates. -
buTg:EiIieﬁtyiﬁf G‘;‘;‘"{; Company’sshop

Auoss $60,000; insuranc
$60,000, m hundred and fifty
eight men thrown out of work,

The Chicago papers generally de
nounce the selfish and short-sightel
policy of national banks in precip
tating a panie for their own gain.

The jury;_q-in the Cash-Shanno
case, South: Carolina, .could no
agree. It is said the jury stood eight
for avquittal and four for convietion.

After the sundry ecivil bill b
been disposed of in the House, ©*
day, an effort will be made to take

o)



