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NEW YORK 26 wall street and

the stock exchange were in a whirl
of excitement at the opening but
the market grew stronger under the
impulse of the treasurysury redemptionsledemptiononsong
what promised to be a memorable
financial panic proved to have been
happily averted at leat for the
present at the close of bubinesbusines
yesterday the street in the lan-
guage

an
guayo of a broker was on end
and many wild rumors were circu-
lated foreboding stirring and excit-
ingng scenes todayto day long before the
doors of the stock exchange were
opened for businessbu sines new and wall
streets in the vicinity of the ex

werespero filled with knots of
anxious brokers who discussdiscussededthethe
situasituation anann an excited manmannerfierfler
men fronifrom up town who rarely visit
the lower regionsregion werenvere there busi-
ness men who do not speculate in
stocks but were in want of money
were there customers wewerere outoui in
force at ththe open ingI1of the market
faces which before had beenuen gloomy
were wreathwwreathed in smiles Prices were
above closing figures bugbutbu whether
the buoyant condition was due to
the Secreseere 8 order of yesterday
was unknown it was doubtless
due in part to that announceannouncementmont
but the moral effect of the knoknow-
ledge

W
that did the exigency arsearise

the secretary had re-
serves to exhaust in payment for
additional as and gsand that in ad

he would purchase
worth of called bonds as announc-
ed went a long way nirVirfurtherthee all
evidence of the panicky condition in
the stock and money markets had
passed away by 2 thenrhenthenethereTherewaswas
a good deal ofbf mourning among

lambs whose margins had been
wiped out by the terrible break in
stocks yesterday afternoon and a
large number of sorrowful looking
curbstone operators were to be seen
in new street and exchange place
the sharp recovery in prices did no
good to those who were cleaned onoutt
and they sadly moralizedmoralizerzed on what
might have been the enormous
sales yesterday at panic prices show
that some of the large operators on
the bear side of the market must
have realized fortunesfortunesonesouon turn to-
day the decline was rapid and
tempestuous the money that was
made in the streets within the last
21 hours was made in rapid recovery

the express saysbays the bank state-
ment was more favorable than gen-
erally expected the loss onou resenreserreserveW
being smaller than was looked for
under the circumstances it should
be bornebome in mind however that the
statement is made uponup on averages
and that the full effect of the weeks
transactions Is not reflected in the
figures put out by the clearinghouseclearing hohouseapse
todayto day the large loss in specie
shows that banks havehive put gold into
the treasury to retire the bank circu-
lation to a great extent in conse-
quencebence of the scarcity of legal ten-
derslers the increase in legal tenders
is probably result of an influx in
consequence afpfif the high rates for
money at this point tile decreasese
in circulation is not as large as was
anticipated but as we have said be-
fore it should be bomeborne in mind that
the statement is made upon aver-
ages thetae decrease in depoidepoldepositssitslits is
enormous being about 7
greater than the combined decrease
in loss of specie and an th
loss in surplus reserve is
which leaves banks with
above the legaltimitlimit

in reference to bank averages the
commercial remarks we have
reason to believe that to days bankbahk
averages are about the last that will
be reported complete through the
clearingclearinghousehouse several banks will
undoubtedly decline to makemahe their
averages acknowledging no obliga-
tion to the jDlearingclearing house to report
their condition otherotheir thanthail an the
periodical call by the hankbank comptrol-
ler at washington the practice of
weekly averages is lawless like wild
and reckless certifications forforstockstock
brokers and the resolution repudiat-
ing silver as a legal tender under
the incoming administration of the
treasury the stock exchange will
have to change the rule of specula-
tion

a
to cash sales and purchases aandnd

to sales and purchases for account
the a day certifications
by national banks in litterutter violation
of law will have to cease if it be
said that the bank comptroller sanc-
tioned the certifications last year
the replylylisis that the comptroller isasubordinatesubordinate of the treasury and
will not be allowed to violate the
specie law against banking corpora-
tions weiredjredpredictlctlet that SaturBatursaturdaysdaysdaya

averages of more than one prom-
inent bank will not be sent to the
clearing house and the concern will
have to give over their impertinent
interference with the conditions of
their members the scandalouss
experiences of this week will have
done the business for the clearing
house ssfc a ruling banking
power thetile fourth national bank
in which gould has his account and
the Imimporterporters and traders bank
ofor which mrimi sagesaga is vice president
will probably decline to inmakealiealfe
averages to the clearing house next
week the continental and other
banks will take thetho edme course by
way of protest againstfa theth0 mischie-
vous and lawless interference of thetile
clearing housewirthHouse with the responsibili-
ty solely due fixnivefive titimin esps a year to the
treasury depadepartmentanant it s inti-
mated to us this afternoon that if
any banks decline tto make the
weeklymeekly averages they fwill bobe turned
out of lliethe clearing house Tthishis is all
bosh the membershipp of the clear-
ing

dear-
ing
i househoube will be protected by tilethe
c anything of thisvils kind is at-
tempted the original purpose of
the clearing house of associated
banks was to nikemake and settle daily
exchanges nothing more or less
said one ofor the argest operaoleraoperatorstors this

bashas not been
shakshakenefi the people have not sold
out because they wanted to but be-
cause they havellave been compelled to
againstainst theirhelr wishes they hhaveav euebeen unableu tot0 carrycatry stock and have
thrown it over without regard to its
valuevalued

there alsaisisa a dispatch from boston
sasayingying the banks are full of custocustom-
ers

m
and anxious to buy stocks but

banks will not buy on margins Asass
soon as the banks will take orders
stocks will be purchased with a rush
that shows how they feel inm boston
and there is much the same feefeelingliniilni
lierehere of course we may have a
temporary reaction on monday but
we can end now there is a feeling
that the funding bill will be vetoed
by the president if it should pass
congress and a new bill put in a
shape which will be satisfactory to
all parties there are buyers enough
in wall street todayto day to carry up
the price if brokers were inin Aa posi-
tion to carry stocks and just as soon
as we afeaieare at a point where brokers
can get accommodation at bankbanksbanksiesWewe
shall see stocks go beyond anything
seen yet the weak holders have
been shaken out and stocks are in
strong hands

wall street was seldom more pan-
icky and interested than this morn-
ing and operators who never before
domepome down town early were on tile
field ongdug before business houhoursrs sec-
retary ShernShemiansrans action the more
accommodative disposition of banks
and the general reaction alone savedjaved
frightful disasters anda panic and
brought about a healthy condition
of monetary affairs since iamonnoon
thethere has been a steady advance
ranging fromfroni J toLD aj7

the post says the highest rate for
money this morning was 6 per cent
per annum and I1 per diem i is now
plain 6 the weekly bank state-
ment is of course unfavorable but
less so than was expected no rat-
ional banks todayto day have depositedq
to give uplip circulation and it ablooksoks
aaa if this business had ceased neigh

1 boringcities and even montreal and
london are sending moneyboney here
and it is likely the crisis is passed
the secretary of the TretreasuryaurS haslifts
ordered todatodayto dadayI1 that the
included in apethetho loist call be paid
principal and ininteresttere on demandlierefierehere and this has greatlygrsatlyatis simplified
matters therefore the treasury is
in marketmarkeL ashasaas a buyer at par and in-
terestterest of in bondsonn pro-
bably in a short time the treasury
will have paid boutasout as much as the
banks have paid out sinceethethe
senate passed the funding bill the
chances are now said to be against3
thothe of abethe funding bill in
the event of which the banksbauhs would
probably withdraw their demand

I1 thetiie retirement of circulation
it become law theq banks aoud notno
afterwards give updp their notenote birdd
lation and contraction would not
be possible and the prospects are
therefore forfornforaa veryvenyverseayeasy money mar-
ket from now on it takes

less towtor carryearry stocksshocks now than be-
fore the decline the poss thinks
Concoucongresscyress raided the banks and broke
down speculation but thinks the re-

i suit in wall street was salutarylutaryEa
the weaker class of speculators

have turneturnedd in todayto day and bought
back the stocks they threw over

i board yesterday
frota a world editorial trade

and the general business of the
country have been subjected to a
strain during the pastst weekweak more
severe than any which has been putt
on them since 73 this decloradeplorabledletie

state of affairs was brought about by
a selfish conspiracy of a certain num-
ber of national banks bent on op-
posing the national will in the mat-
ter of establishing such lower na-
tional rate of interest as duly chosen
representatives of the people haehave
thought properpro er to adopt our gov
ern ment the people whowho luaiuamain-
tain

in
it have submitted to great sac-

rifices
ac

to afford all reasonable susup-
portpor t to national banks but babpbanks3
have not kept within reasonreasonableaVleabie
limits their demand fortor compensa-
tion

a
for such financial servicescomeens69 as

they have been aableabiehlohioble lo10 lenderjender the
country A few of these banks have
ilotnot heshesitatedstated to invitelavite the i

tion of the whole system andhild pro-
voke popular anger by pupursuingrabing the
course which must inevitably force
on americanamerlean citizens tilethe question
whether legislative and i executive
onniofficers chosen to represent the peo-
ple oror a few bank officers are to ad-
minister ththee financial destinies of
tillsthis country it isignotnot probable
natural resentment of tilethe leallegislatureslature
against the attempted Wsconspiracypiracy
will extend to uhethe condemnation of
the whole national sysystemstenastera nutbut we
have no doubt at ttetle same time
that when indignation has cooled
otoff these conspirators against thehe
prosperity and credit of the bejurepublic
will bbe subjected to such temperate
and wholesome discipline as shall be
a warning bothemto them and their kind
for yearsyeara td come

the commercial bulletin the
dispatch fromfroin ginsansin francisco of
thursdaytiarliarstatingting that a sharp comcorn 1

petition badhadI1 broken out for the chi-
nese trade is the subject of much
comment among merchants in the
china trade berei domesomeomeareare of the
opinion thatthai this might 1be the be-
ginning0 of a long war between the
two I1linesiineselj speciallyjepeepeclally as

the phineseihinese line is back
ed by the imperial government it
is known talat the china merchants
company is a semi governmental
concern and receives considerable
subsidy then too the line will
have the sympathy and support of
many of the native merchants and
being well officered by evroeuropeans
there wagwaiwas norno reareason Wwhyhylt it should
not succeed it isjs also known that
the line iiss so much in earnest as to
have ordered three newhew IsIsteamersdamers to
be constructed in scotland and
which it is thought will be com-
pleted before august

prest dimdikdickstonhoustonitonston ofor the pacificd
mail expressesabedheAhe opinion that the
Cchinese filidfineline will bofnot jyejyobejie ablaakle to
compete buffobut veryveny little
extent unless thovtheyancah buy up the
Overloverlandauddud railways until they can
do thotltielie thinks the competition
willwllwil amount to nothing it was alsoaiso
statedstabled that the chinchineseaseese steamers
were tall and not or ir to

irrfir the pacific alto
gethertheberthe pacific mail people treat
the matter as afpf very smallancee

given by thomas
J bush before theifie mewnew york gen-
ealogicalea IQ

aad biographical society
upon thethal in gen-
ealogy with special reference to fheaethe
chinese question fromprom thonathenathe na-
tuilofrei of the case a good deal of fabii
liarhai ground was goneone overmuchoversuehsuch as
the causcauseses indiludiinducingicing chinese emi-
gration jo thisthib country and how by
cheap labar they arearo driving others
from various spheres of employment
rhethe problem hesaldsaid was one of
great andgrowing significance and
a satisfactory solution could beateabe arriv-
ed aias only by careful and just legis-
lationla on the fact that the Monmongoliangollan
evenever retains the characteristicsties of
his race and is by no meansmeanamensamen
abib to16 the usage and influenceinoue of
civilized life was handledbandied with
vigor various authorities beingwing cited
to sustain the lecturers view of the
sisituationtuafiontion iliiiiie argued thatviat thethearar
rival bf hordes av eillClilnWe flooding
the country was sufficiently alarm-
inginatoto dpn if lloifonotnobt dis-
may andaind saidshiv that intheif the chinese
were to be admitted fo the rightstaltai of
sullia e there should be an aduca
dional qualification

i
imposed before

they could can1pnatpentwed tolttoli
WA I1raton 5 C patheahe commit-

tee
commit-

ted of conference on the apportion-
ment has d
agaggeeee

democratic batore caucusedcaucusescaucused to-
day but acreawere sworn to secresy and
say the proceedings will never be-
come public A western press re-
porter sayasayssay the subject ortheof the organ-
ization of the new senate was dis-
cussedcused thurman whose duty it is
to swear in new senatorsenators goes out
with this session and the discussion
was as to his successor but evident-
ly nobody was agreed on another
caucus will be held before march ath
no action was taken on nomina
eions of the president it wag the
unanimous ileisenurenuBe

0o democrats

should maintain colitcontrolnolrol of the se-
nate

the conference committee having
failed to effect a compromise on ibthe
apportionment bill democrats agree
to allow the funding bill to come up
first it stands 10 on the calendar
and a single objectionobjectlonion will preventproven
itsts consideration ouaout of order but
thehe house baylaymay lay aside the other

section if it is so disposed and thus
inn a short time after concludingluding the
sundry civil bill reach the funding
bill this will pioprobablybably be about 4

it is stated the president will leave
thehe matter of calling an extra ses-

sionsic to gen garfield it is iurumoredmored
the date will be the of march

it is
I1 stated that akine wwillilllii re-

main in the senate to nightfight the
battlesrattles of the new administration
should any of garfieldaGarfields appolitappoint-
ments cause opposition biarBlarblaines
influence in the64 senate Js regarded
very highlyY

republicans announce their in ten
tioffllonlion of voting on the apportionment
billbili when it comes up againagainst butbt it
can hardly getgeft through the senateSeat
atitt this late day

the times says an organ of the
national loankers sayssats iff the carlisle
section

i
of the fundinglunding bill is not

stricken out only its defeat in either
house or the distinct announcement
by the president that it will not
meet bishisis approval unless deprived
olta unjust provisions wwillilllil restore
confidence this statementsta temen 4 suffi-
ciently explains thefhe stringency and
purpose of those who have createdc
it thereaseThereareare no banks in tiiethetile westwea
breretofdf anany coneonconsequencesequencer exexceptdept the
merchantsadv rational ofbc chicago
which haghas ajaga capital and does re-
munerativemunera tive marmarginglngin business
whiple havobavo retired their circulation

thothe waymandwayswaysandbandand means committee0mr
of the house after a session of threeibethe
boungbourg instructed representative
tucktuckerrionioto calleailallupup from the speakSpeaRspeakersers
tabletabie the funding daill andwod as chair-
man of the committee move con-
currence jnin the senate amendments
together with the amendments
agreed to by the cammicommitteeftc att tbtheirtheinejr
last meeting with one exception
and an amendment adopted by
them todayto day the latter amend
mentmert was proposed by mckinley to
haadd the following to the endelid of 80sec-
tion five

I1

that nothing inin
I1 this

act shall be construed to repeal oiinofinor in
ananyy manner affect or bodifmodifyi y sec-
tions 3 52 revised stat-
utes

the amendment adopted at the
last meeting extending the date
mentionedined in the fifth section fromjuljuijuly lit to september istwan1 todayto daydax
stricken out

conger offered an amendment to-
day to strike out of section nivefive of
the actatt of june soth entitlededajaaitanaia act fixing the aimovimoamountantofof united
states notednotes providing for the disals
tribution of national bank currecurrency
andhor other purposes bend the
same is hereby repealed the
amendment was no agreedtagre tojtoy butconger was authorized by the com-
mittee to oner his the
house before calling thotheift0 previous
ques joilionlon

mills waswag alsoaiso authorize 14 offer
before thehe previouspre question is call-
ed an amendment in regard to the
date which wasswaff stricken outlayout by the
committee todayto day

tucker was instructed 10to gotgotoQ the
speakers wk andarid the considera-
tion upon the funding bill willellwillwilifillillthere-
fore

ere
be raisedra asA soon asa thetha sundrysuhsunditdaiydiy

civil billsbill Ss disposed ofdf
R en proposeproposes

I1

to ave an entertainment on larch
au aTfledfied ldhildand todayto daydaf r a
dispatch brofn the president electbleeta
stating thabthai if possible lie would be
in washingtonniton in to accept
chittendens hospitality it aspro
posed by chittenden to havebavepresent
on this occasion to meet the prest
dent elect president rayeshayes vicevicoprestpresidentdent wheeler general arthunarthur1

vicevico president elect ann a large
number of senatorsenatoly audbudnd representa-
tives of both parties1 anafi invitation
has been extended to grant 4

Z pittsburggrev george H poole who died1I of
smallpoxif a week orso 0o and who
was buriedburim in potterypotters field at kathatfeat
bush long island and whoinlo it liashas
since been discoveredred was worth

was a member of the pitts-
burg Cconference methodist church
from 1819 to 1858 was born in moralor
gantown W VN a and was a son ol01ofrev ashbyashby poole a local preapreachercherchef
of prominence in that region geogoo
H poole was an eccentric young
man of deficient education who
when he left the pittsburg confer-
ence sought to improve himself by
entering oberlin college as a stu-
dent after that he went west andiund

hayinghavingyingxing very
aa

little capital to start with it riikii
his eccentric disposition that
to conceal his identity when atattal1Ied with smallpox 1

waverly mo 26 two yyonfarmers manin ross and NY

pickett living near waverly hathaj i

dillidifficultyculy on thursday afafternoonafterternonoot
they met near the line dividiodividig

their farms and anteraanneraafter a fewangndin
words pickett drew a revolverver t41
sent a bullet through ROss riga
lung several shotsshota were eschanexchahchan
edbd when anallyfinally pickett fell piepierce
through the heart and died luste
I1y rosskoss has a wound in the
as well as the lung and cannoeannocannothcannottbn
covercover both were highly respectsre
younyoungkmenmen pickett leaves a waVJ
having been married only
months and rossboss is eldest sonsont 0

widowed mother
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pretonia aeit s saldsaid garlgarfcau hold ce01

six mmonthsuh6 S tt i

ij jii i I1

the feeling
improved laIn Boston

Parneles power is considered corcon

plemely broken
Kgengeni garibaldi will arrive at fi

island of caprera todayto day
the bankbanhaaks at boughkeapsiele 1

nnotot surrendernde their circulation
hobttobt T herry broker of ac

york has failed smsmallallali liabilityliabilityid
yli

1 Xdeaths in new york since thethelltheil1
of january an enormous n

crease

the undon newynewt denies that iaI1
boucherboucbouehereKere is connected with the fdid

gazette
the fourteenth hussarshussary hanban

been ordered to embark from bom
bay for durbar

pamellparnell telegraphstelegraphs that he hadidhadiahad ai
interview witwith bishop harris awant
was cordially received 1

secretarySicre tarytany sherman sayssays regar-
ding the money marketmartet in
ththatat he hasbas done all he cando

it ahotis not believed certain thatchatmaab
hone with the republicans
in he organization of the senate I1

the germanermanenman royal weddingwedding satuisatu
day was a magnificent affair ABA

berlin was illuminated
the germangern in emperorEaperor has accep-

ted thathe resignation of von eulerleeuiEulenbeenle
as minister of theute interior

GladgiadstonesVs condition Is sateh
tory but his complete recoreeorecover Is

slowerwerthanohanthan it was expected
gen colley with six companies

fhas takentaked i possession of Spitzkol
the left of j

ailall differences regarding theinthe in

atiauguralgural processionsionslongion lave been settled
andalyd comincommitteetrde aree working amamica i1

bly
forgers name is now dropped

from garfieldaGarfields cabicabinetneti and xaaffi
sons is offered ilas seeresecresecretarytiry of lk
treasury

the irish demand for revolvenoiven
from Birminbirminghamglian haslhas completelj
subsided probably owing by the coell i

cioncloneign alilbili
ohio 1nationalat10rilriiill babankbanhnk of cleveland

has Just telegraphed to cancel its

order retiring circulation amounting
to 01oy01

I1

if does0 not call an exmaexta
session Eheill retain the presedpresen tl

cabinet for seisetseveralbraibral days after his id

augural
4

A am at wilbur neb yesterday
destroyediedL theibe calipe badiibadilbanibantiI1

twotivo saloonsonsous and
loss I1

Fa jstfax 0 Guit terres oneae oribe
murmuieuerseiers 0 Ccolcoi ptereter
out of jailjai sh albuquerque ta
night and hung

irisia commons in
tentendoydbyaby prolonged discussion tltal

prprevent the war secretary fronfrom

K
thTWeIjaconia car companasCompanys shop

buraburned lossIS 60 insurance
two li11 undred and fi

eight men thrown outgut otof work
Thetho Chicago papers generally d-

enounce the selfish and shortsightedshort sighted
polleypolicy of national banks in precip-
itatingtatinga panic for their own gain

the jury 0 in the cash shandoo
case southbouth carolina could nanoinot

agree it is saldpaid the juryjunyju ry stood eight
for acquittal and four for conviction

after the sundry civil bill higbigto

been nisdisdisposedposed ofbf in thetho house t-
oday an effait will be made to tats
up the fundingvibill4Miw 1 ms idel


