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AN ADMIRABLE SLOT INVENTION,

Cur impulslve and somewhat volatile
forelgn frlends, the French, Jead the

‘world ip s great many thinga—in none
more ro than in their regulationa and
~devicer for supplyring the poor with the
.necessary convenlences of life at the
'minlmum of cost. As a rule French
fionnciers and epecuiatore mre among
the most dariog of their usuzlly eon-
servative class; and oo echeme that
offera s fair show of moderate returns
on the ipvestment—especially where
the advancemen! of natioual prestize
or Lhe prowotlon of the popular wel-
fare is likely to be subserved—need
long go without the requisite funds to
put it into eperation.

One i»n newly reminded of Lhese
praiseworth y characteristica by the suc-
cespful inaugurationof a plan for sup-
plying Paris w th bot water fountalios,
The rubject was proposed some time
ago sod it met from the first
with favorable cooslderation. The
means to carry it Ipto effect were ac-
cordingly forthcoming; nnd word now
comes Lhat & number of fountuins are
alteady In working order and glving
goud satisfaction. The process ls pot
intricute at all, Ap automatic ma-
chine s used, to which the water is
cogducted hy meanr ol publerrapnean

plpes. It rupe through a coited up
copper tubing three bundred feet lony,
and Is beated durlog its progress

through this by gas, which is turoed
on by a suu turned into Lhe alot, which
amount furoisher eicht liters, rather
more than seven quarts. The con-
venlence of this arrangement, and its
economy, to the peorer classer, wiil be
rendily underatood by those wbo realize
how much of & luxury {nel s to =uch
residents of the French capital sa have
to restrjct their living expeusea within
the limits of u very mesger Income.

THE “WILDCAT' CURRENCY SCARE.

Tbe question of a circulating me-
dilum for the facllitation of traffic
among mankind, {s vpe tbat our ad-
vanced clvilization awd Improved
conditlons Lave falled to sucoesefully
cope with; by this we”do nut meap
that the currency system e a failure or
that we have no adequate purchasine
agency, but thut the guestion of what
should be used and to what extent, In
ptill a1 open vne. It is rhown that the
money iseued by the geoernl govern-
ment bas not sufficilent elasticity of
volume, and that it thus does Dot meet
the requir. ments of a good circulating
medium; that it 18 easy to iseuse but
diffigult to get Lack, and that Congress
is ever ready to isue more but never
wliling to mske the amoun! cutatand.
log any Jess. This is pointed to by
contractionists as an artificial means
of keeplng the volume of money
equal to the demands of trade,but they
olaim that its plain and loglical result
ininflution and upcertainty.

The currency guestipn Hgured large- |

Iy in the Iate campuign, heing brought
out consplcuously by James GG.Blalne’s
urralgomaent o! the plank in the Demo-
ctatic platform calling for the repenl
of the tax on state bhank lesues,
This was suized upon by the Republl.
cane a8 an «vidence that tbe fyrmer
party favored a returo to the local
currency prevalent before the war,

aud which was variously nicknamed,
but most generally called ‘“‘wildcat
money,'’ “shinplasters,? ete.; at least
they clalmed thut it was such evidence,
and even flooded the country with
carleatures of bank bills containlng a
picture of Cleveland and a wildeat,the
objeat being ro influsnce votera uguinat
the slleged floancinl policy of the
Democratic party. Of course the
scheme had but littie eflect; practically
it bad none atall, not becaues the pew.
ple are potafrald of an unstable or
b.selese currency, but becruse [hey
did pot belleve that the Democrscy
contemplated anythiug of the kind.
The plank referred to was the work of
Hon. Michael D. Harter, one of the
most perwistent and etringent advocstes
of & svund currency in the whole
country. He carries hin views ln thie
regard  to such an extent thai he

sdvocalea nothing but gold as =»
stundard of values, with every-
thing that Jssues In the abape

ol a circulatiny medium convertible
into g 'ld at the plensure of the holder;
silver he woulid Lreat as 80 much metai-
ltc merchsndise, having Do monetary
value only to the exteutthat it is in-
terchangeabls, dolisr for dollar, with
the other ecolnage. Of course, we of
the West and a goodly number iu the
other paris of the cuuntry don’t agree
with bim, Ineisting upon it s we do
that silver I8 s royal n metal as gold
and is lotrinsically entitled to be an
independent circulatlng medium; but
no matter as to that. The point ie,
would a mman with such views wa Mr.
Harter har, aod poscessing bis abllities
and experience as & publiclat, be Hkely
to 20 stultify--we might say belie—him-
self am to favor aun experimental or
guestionable currency of any kino?
it in idie to think so,

The lssues of state banks are pre-
rumably, 1n eflect, s0 many certifi-
cates of deposit good to the holder for
the amount expressed on Lhe face iu
ourrent money of the Unlted Btates.
The only uncertainty which the holder
wobld veem tobe justified In feeling with
regard to euch issuen, woull be as
to the stability, ability and bhoaesty of
the bank from whence It came; if they
acquired rufficient circulation the peo-
ple would thus of course become invel
uniary partners {n a bapkiog busipess,
but wby not? With the ability todraw
their Investments at any time or to aa.
rlgn them without formaliiy on any
occasion, what fuoction of ooined
moueF in waoting? [ndeed, it is more
convenient thap coib, for the reason
that lurge amounts can be carried on
the persvo without inconvenience or
exposure; and whean to this is added
solety and security, certsinly oothing
betler could be asked, The fasues o!
the government iteel! rest vo s similar
basis—Ite ability to redeem in cein
apd ite willlngnees to do soon demand;
with Lhese firmly celtied Lbhere nre uo
such Jemands, the people as a rule
would rather buve the paper,

This bripgs us to the question proper
—the taxation of stnte baok issues, It
being a seitied thing Lhat taxation is a
vexation nod that Ju whatever form it
is imposed it s in one way or anolber,
at or e time or another, paid by the
people, the question arlses os to what
extent (he taxlog power should be used.
This bag just been settled by what a)-
pesra to be more than haif a million
majority ln favor of the proposition

that such power ahall be ex

further than the needs of the.:mze:’ no
ment ecounemleally adminlsleredarn'
tually require, When there js wa B
any other great national calamity ur bl
the land, thers must be inereasey tpon
ation and other burdens lmpogelu-
order 10 meet the increased gy p.lD
ditures; bnt when peace pre i
und the pDeeds of the illy

BOvernmep
few aud light. the imposit: are
e = pPositiog of

In any form or ¢
purposs  beyond enouygh Lgr any

tbhe bille, is Just cause for com pay
not reslslance; carried looph},l,nt i
assumes the forwm of rohbery perpa:

n! for its own +ake, not for any 1”“"
ful or reasonsble purpose at aj] "
Demourata In cooveption aase;nl,] =
arrayed themselves agalnet sugh py o9
dure, declaribg that curtome duef ocag
be pealed and all forms of mxﬂlmnt.
reduced - until the governmem’: ton
come and its legitimate outlny wln'
equal or s nearly so as pmolical;“

thub forestalling the sceumulatjog ¥V
surplus lociting to eXtlravaganeea of g
inviting corruption. Regardip aod
sxation of state bank lssues galhe
menrure of expense to the pe; &
smoug whom nuch money c"c“]mple
without incressing thelir sequri .
aduing in the least to its adequac}-yt NET
perty, to be conwistent with {1 pr’ ;he
alons, wun compelled to demnndo =
repeal of the law under whicl the
tax is levied. In the Democratig v!}uch
it seemed as if the remedy ‘gﬂinw(lew’
jnsevure and hszardous clrcu} gun
medium was {n the people themu; 3

at lenst, [14] ‘Ar 1) |vep'
lesues nre conceroed; such !Ooal
would Dot be |n e

clrcul ;
they did not conseat to |- Stlon iy
y 1t feemed

wililng to have it and use l’t 0e beln
unreasonable that they shoy) >
pay for rthe privilege—n t:):a\e "
which, It is claimed, amounts Hhimllent
n fine when the one who Pays i‘t) y i
committed no oflense, has
It muat be confessed tha
rnw and realized the lssue
by Mr. Blalpe, and whoﬂ;ntﬁﬂned
recollection or study the grievD: by
conveniences and injurles ofa:t?.
iniquitous atate bank notes of vurt B
and vocertaln value in the g)g zou’
before tbe War, had cause to "g”
airengthened in thelr fears by Me
Cleveland’s abeolute silepce on thr.
question 1o bis letter of. accepts :
and the evasiops of the varlous [l))ence
cratic oraturs, Itisno doubt 4 fgep ﬂ,‘,‘:;
they found it s diMcult subject t
bandle and  one  they Woulg
bave preferred 1o see  pept |
abayance. Navertheless, 1ta GDF:.IDolan-
tion o Chieago was g atrict
accordapce  with the Democratie
ductripe of state sovertignty 'nnd
cannot surely be viewed as inconsist-
ent; while the clroumstances of ita
Introcduction ought to have » tendency
to a;lay the auxijetien of those who re-
gard it AR a mwenace to our curren
The NEwe, which is nelthar &g
apelogiat for nor accuser of the Demo-
cratlc or the Republican party, and
certalnly 18 mot the mouthpiece of ROY
party, merely presents in the foregoing
an explanation of what was meant by
the floaoelal plank in the platfarm of
the first named organizetion. That it
could not reasopably bear a " wihicat??
counstructlon seems to he the verdiot of
the people of the country, aod with

that all will have to rest contented, for
a while at least. :

t tho;e who



