
THE DESERET
AN ADMIRABLE SLOT INVENTION

our impulsive and somewhat volatile
foreign friends the french lead the
world in a great many things in none
anore soBO than in their regulations and
devicesdevice for supplyingapplying the poor with the
necessary conveniences of life at the
minimum of cost As a rule french
financiers and speculators are among
the mostmoat daring of their usually con-
servativeserva tive daisclass and noDD scheme that
offers a fair show of moderate returns
on the I1investmentipip vestmentt espellespeciallyally where
the advancement of national prestige
or the promotion of the popular wel-
fare Isin likely to be subserved need
long goeo without the requisite funds to
put it into operation

one laIs newly reminded of ththeseelle
praiseworthy characteristics by the suc-
cessful inauguration of a plan for sup-
plying partsparis w th hot water fountains
the subject was proposed some time
ago and it met from the first
with favorable consideration the
means to carry it into effect were ac-
cordingly for the im ing and word now
comes that a number of fountains are
already in working order and giving
good satisfaction the process is not
intricate at all an automatic ma-
chine is used to which the water is
conducted by means of subterranean
pipes it runs through a coiled up
copper tubing three hundred feet lonor
and is heatedbested during its progress
through this by gas which is turned
on by a sou turned into the blotlot whichch
amount furnishes echt liters rather
more than seven quarts the con-
venienceveni ence of this arrangement and iteita
economy to the poorer classesclaases will be
readily understood by those who realize
how much of a luxury fuel is to such
residents of the french capital as have
to restrict their living within
the limits of a very meager income

THE WILDCAT CURRENCY SCARE

the question of a circulating me
daum for the facilitation of traffic
among mankind toii one that our ad-
vanced civilization sudaud improved
conditions have failed to successfully
cope with by this wewe do not mean
that the currency system Is a failure or
that we have no adequate purchasing
agency but that the question of what
should be used and to what extent Is
still an open one it lais shown that the
money by the general govern
ment has not sufficient elasticity of
volume and that it thus does not meet
the require ments of a good circulating
medium thathat it laIs easy to issuegeue but
difficult to get back and that congress
eseveris ever ready to iame more but never
willing to make the amount
ing any less this tois pointed to by
contractionlets as an artificial means
of keeping the volume of money
equal to the demands of trad but they
claim that its plain and logical result
isin inflation and uncertainty

the currency question figured large-
ly in the late campaign being brought
out conspicuously by james
arraignment otof the plank in the demo-
cratic platform calling for the repeal
of the tax on state bank issue
this was seized upon by the republi-
cans

republi-
can as an evidence that the former
party favored a return to the local
currency prevalent before the war

and which waswae variously nicknamed
but most generally called wildcat
money ay shin planters etc at least
they claimed that it was such evidence
and even flooded the country with
caricatures of bank bills containing a
picture of cleveland and a be
object being to influence voters against
the alleged financial policy of the
democratic party of course the
scheme hadbad but little effecteffice practicallycally
it had none at all not because the peo-
ple are not afraid of an unstable or
uselessbaseless currency but because they
did not believe that the democracy
contemplated anything of the kind

the plank referred to was the work of
hon michael D harter one of the
mustmoot persistent and advocates
of a sound currency in the whole
country he carries bisbin views in this
regard to such an extent that be
advocates nothing but gold as a
standard of valuesvalue with every-
thing that issues in the shape
of a circulating medium convertible
into gdg ld at the pleasure of the holder

would treat as so much metal-
lic merchandise having no monetarymone larj
value onlyy to the extent that it isin in-
terchangeableterchangeable dollar for dollar with
the other coinage of course we of
the west and a goodly number in the
other parts of the country dondontpt agree
with him insisting upon it usan we do
that silver isin as royal a metal as gold
and is intrinsically entitled to be an
independent circulating medium but
no matter as to that the point is
would a maninan with such views as mr
harter hapbar and possessing his abilities
and experience as a publicist be likely
to so stultify we might say bellebelie him-
self as to favor an experimental or01
questionable currency of any kinukino
it is idle to think so

the issuesidues of state banks are pre-
sumablysumably in effect soBO many certifycerlan
cates of deposit good to the bolder for
the amount expressed on the face luin
current money of the united states
the only uncertainty which the holder
would seem tobe justified in feeling with
regard to such issues would be asaa
to the stability ability and honesty of
the bank from whence it came if they
acquired sufficient circulation the peo-
ple would thus of course become indol
unitary partners in a banking busibusinessnem
but why not with the ability to draw
their investments at any time or to as-
sign them without formality on any
occasion what function of coined
money toia wanting indeed it is more
cconvenient than coin for the reason
that largolarge amounts can be carried on
thetbt person without or
exposure and when to this isia abided
safety and security certainly nothing
better could be asked the issues of01

the government itself rest on a similar
basis its ability to redeem in coin
and its willingness to do soon demand
with these firmly settledfettled there are iwno
such demand ta the people as a rule
would rather have the paper

this bringsbring usua to the question proper
the taxation of state bank issues it

being a settled thing that taxation is a
vexation and that in whatever form it
is imposed it is in one way or another
at ov01 e time or another paid by the
people the question arises as to what
extent the taxing power should be used
this hasbaa justfust been settled by what atn
pears to be more than half a million
majority in favor of the proposition

that such power shall be exercisedfurther than the needsdeeds of the governnment economically administereddually require when there isin W
a

warnany other great national calamity ar or
the land there must be iacreincreasedased

I1

ttaabion and other burdensburden8 Ituimposedpose
order to meet the increased

i

di tures but when peapeacece prevail
elpeex pen

and the needs of the government
few audand light the imposition area
a tax in any form or for ofny

anabwpurpose beyond enough tothe bills is just cause for complaint
vmy

motbot resistance carried too far it
the form of itassumes robbery permetraper petraeieae i for its own aketakef not for any lawful or reasonable purpose at all thrhdemocratsDemourats in convention

arrayed themselves against such
assembledlede

pron
duredur declaring that customs dues
be scaled and all forms ofef taxation

mustniu
reduced until the government
come and its legitimate outlay i
equal or ass nearly so as practicablyer

abithus forestalling the accumulationsurplus inciting to extravagance of
inviting corruption andan

ae tktheof state bank issues
measure of expense to the cepl

aa a
among whom such money circulateswithout increasing their security 1

aaning in the least to its adequacy n
party to be consistent with its projecttheth

was compelled to derdemandandrepeal of the law under which theth
tax is levied in the democratic such

viviewit seemed asan if the remedy agairagainstant aninsecure and hazardous cincucirculatingmedium was in the people themelating
at least so ar as local

bepn
issues are concerned suchwould not be in circulationissue
they did not consent to it irif

JI and bbeineI1 nwilling to have it and use it it seemedunreasonable that they should hapay a
which it lain claimed amounts
a fine when the one who payspaya ihlitcommitted no offenseoft ose oabus

it must be confespel that tholthosawflaw and realized the issue as who
definedtyIT mr blaine and who knowrecollection or study theahe bygrievousa in-conveniences I1and injuries of thethainiquitous state bank notes ofand uncertain value in the old
various

davbefore the war bridbod cause to dugbstrengthened in their fears by mrcleveland s absolute silence on thequestion in hisbla letter of acceptanceand the evasions of the various demo-cratic orators it laIs no dondoubtbt a fact thatthey found it a difficult tohandle and one they wouldhave preferred to see kept inaabeyancebeyance nevertheless itsite enuncia-tion ain chicago was in strictaccordance with the democratic
doctrine of state sovereignty andcannot surely be viewed asaa inconsist-ent while the circumstances of itsintroduction ought to have a tendencyto allay the anxieties of0 ththoseose who regard it as a menace to our currency
the NEWS which isin neither an
apologist for nor accuser of the democratic or the republican party andcertainly Is not the mouthpiece of any
party merely presents in the foregoing
an explanation of what was meant by
the financial plank in the platform of
the first named organization that itcould not reasonably bear a
construction seems to be the verdverdictletofof
the people of the country and with
that all will have to rootrest contented for
a while at least i


