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the Ddemocraticelmocratic party if entrusted

with control of the government titis now
pledged to repeal the tax of state bankbaak
neuesmoen with a view to putting into
circulation again under such legisla-
tion asan the states mayisy adopt a2 flood of

whojhc inlocal bank issues only those
the years before the war experienced
the inconvenience and loveloss attendant
upon tbthee use of such money can
appreciate what a return to that system

the denomination of theliiinvolvesolves
bill waswag no indication of its value A
bank detector of yesterday waswa8 not a
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merchantsmere haute deposited several times
during the day lest the hour
of bank closticlosingag should show
a depreciation of the money
akintaken in in the morning the
Uvevlerler could not use in a journey to
the eastbast issues 0off the west solvent
banksbank of the gestandWestand in consequence
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famfamiliarfilar neighbor of the ticket office
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the farmer and laborer found the

moneymey receivedived for their products and
Islabor ddepreciated when they came to
make their purchases and the whole
business of the country was hindered
and burdened
CHANGES MAY BECOME

but the material system of our curren-
cy is safe and acceptable
the whole country it is fruit of bitter
experience and I1 am sure our people
will not consent to the reactionary pro-
posalI1 made by the democratic party
FeWsubjects elicited more discussion
or attracted more general interest than
that of the recovery by the united
states of its appropriate sphere of the

ocean carrying trade this subject
touches not only our pockets but our
nationalnatioLal pride practically all thefreight transportation to europe the
enormous annual Eupsuppliesplies of provisions
furnished by this country and the
large manufacturing products has for
manyany years been to fortion ship
owners

ten thousand immigrants annually
seeking homes under our flapflag have
been denied the sighteight of it until they
entered sandybandy hook while increasing
thousands of american citizens bent
on european travel had each year
stepped into foreign jurisdiction at the
new york docks merchandise the
real balance of trade the tri abury books
t howbow isie largely reduced by the annual
tribute which we pay for freight andpassage mmoneyoney goGJ lookat the ships the
fastest upon the sea which are now in
peace profitprofitinglug by our trade they are
in a secondary sense war ships of their
respective governments and in time of
I1war would under existing contracts
withw ith those governments speedily take
on guns for which their decks are
already prepared and enter with ter-
rible efficiency upon the destruction of
our commerce the undisputed fact is
the steamship lines of europe were
built upon and are now in pattpart sus-
tainedtalned by directd I1 or I1indirectdirectn government
aid the latter taking the form of
liberal pay for carrying mallsmails or of aann
annual beius given in consiconsiderationderst ion
of agreements to construct the ships so
as to adopt them for carrying armament
and turn them over to the government
on demand upon specified terms it
was plain to every intelligent ameri-can that if the united states would
have such lines a similar policy must
be enteredreentered upon the fifty first con-
gress enacted such a law and under its
beneficent influences sixteen american
steamship oltof an aggregate tonnage of

tons and costing have
been built or contracted for in ameri-
can shipyards in addition to this it itsis
now practically certain we shall soon
have under the american flag one of
the finest steamship lines sailing out otof
new york for any european point
this contract will result in the con
st ruction by american yards of

OUR NB W steamships
of tons each costing about 8

and will add to our national
resources six steamships the fastest
upon the eess

special interest has been taken by
me in the establishment aflineof lines8 from
our south atlantic and gulf ports
and though my expectations have
not as yet been realized attention hamhaa
been called to the advantages posses
sed by those ports and when those peo-
ple more fully awake to their interests
I1 do not doubt they will secure the cap-
ital needed to enable them to profit by
their great natural advantages the
democratic party found no place in
their platform for any rcreferenceference to this
subject and has shown its hostilityhostihostilitylit Y to
the general policy by refusing to ex-
tend the appropriation made during
the last for ocean mail
contracts with the american linespatriotic people workmen in our
shops capitalists seeking new enter-
prises must decide whether great ships
owned by americans which have
sought american registry shall again
humbly ask a place in the english
navaldavid regiverser great ships now on

A

the designers table go to foreign shopsshop
for construction the united statesstate
has a brightening opportunity of re
covering a place commensurate withirith
its wealth the skill of its constructors
and the courage of itsita sailors lnin the
carrying trade of all the seas an-
other related measure as furnishing
increased foreign traffic for our shipsship
and of great and permanent benefit to
farmers and manufacturers asan well tois
the reciprocity polpolicyIQ y declared by sec-
tion 3 of the tariff act of 1678 now in
practical operation with five nations of
central and south america san
Dmdomingoingo the spanish and british
west I1indiand ia IslandlandsbIs sendnd with germany
and austria with several trade ar-
rangementsrangements with each the removal
of the duty on sugar and tilethe continu-
anceR of affeec afee and tea on the free list
ahilwhilele giving great relief to our own
people by cheapeningening articles used
increasingly in every household was
of such enormous advantage to coun
tries exporting these articles as to sug-
gest the continuation thereof if re-
ciprocalcipro cal favors should be shown in
their xariffa to articles exported by us
to their markets great credit tois due
mcblaineMr Blaine for the vigor with which he
pressed thisthin view upon the country
we have only begun to realize the
benefit of these trade arrangements
work of creating new events and
adapting 0ourur goods to new markets it
has necessarily taken time but the re
suits already shown are such I1 am
sure as to establish a rule in favor of
the policy of

upon free importation of such articles
as do not compete with the products of
our own farmsfarma mines and factories in
exchange for free or favored introduc-
tion of our products into their coun-
tries the obvious effiescy of this
policy in lucincreasing the foreign trade
of the united states at once attracted
the alarmed attention of european
trade journals and boards of trade A
british board of trade presented that
government a memorial asking for the
appointment of a commis lonflon to con-
sider the best means of counteracting
what tois called the commercial trade of
the united states

at a meeting in march lostlast of the
associated chambers of commerce of
great britain the president reported
that exports from great britain to the
latin american countries during last
year decreased and this tola

due not to temporary causes but direct
ly to tthehe reciprocity policy of
the united states germany and
france also have shown a startled
appreciation of the fact that a new and
vigorous contestant has appeared in
the cattle markets and already secured
important Hdadvantagesvantages the most im-
portant work of the commercial
strength of our position is found in the
fact that great britain and spain found
it necessary to make special tide
agreements with the rest of her west
indian colonies and that germany and
austria have given us ImperImport tatsat con-
cessionsces in exchange for the continued
free importation of their beet sugar
product

A few details as to the increase in
our trade can be given here taking
all the countries with which arrange-
ments have been made our trade to
june 20 1892 had increased 2878 per
cent with brazil the increase was
nearlnearly 11 percentper cent with cuba during


