een subjeoted to a re-
gﬂ?&:e:? PhR: Bemoomuc Houseof Rep-
resentativer, ADd the nots of the exe(i:w
tive de artn;ent to ite serutiny and ni
Vesligufion. A Democratic nntloﬁ&
aduministration wae SC0Ot F foel
min
Egsl:“?;?ue:gnts has given “uusiun’]udra:
cilities for tair compparison nn l.'J egl
ment. There hog SIEUOI:-I lli::[lljlnu:g: i
i un chang
:zt!];?:d' p:]li:l::aa of the Republican to t::e
deglared policle? of the Demo?:a tg
pl;rly involved such serious rest; l:r
the business ir.tegeat:a(:f I:::bg:n?ior{é
jew of W
fngr;?';ﬁf\; the Democratic palrty pro-
poses to do will justity this opinion.
THE REPUBLIUAN PARTY, )
T he great clvil war, devieed &
gg{il:fgal tcu rr%ncy cunsisting of [{)[lmﬁd'
Btates notes issued and redc_eemz; be i
tbe government and of ns_at:oufaU utﬂd
potes bazed upon tbe pecurity of Uni
States bonds. A tax waid levilettl :521:
{esuep of Btate bRDHEB, and ihehn e]d oy
result that all such {Beues ”al‘l:)u >
withdrawn, was realized. erg“r‘\ :
Men smohy Us NOW who neVerb sd i
State bapk note. Notes rurnis 6 i :1
ectly or indirectly by the fnn;d
States have been the only't E;::‘e o
acceptable paper currency o gr.p n
ple. Baunk failures have prot;lg,d rq
fright, delay or loeB to bill holder:;
notes :)f an insolvent bank are gol;m n:u:
cwurrent ns treasuiy notes, iorhtI edc];
dit o1 tbe United States is behind L
Our money is bl patllon:tii(xﬂ;;rlne);w
fgi.t alinost say interu )
g:u!gbills are not only equally nind lnl.l
diseriminately accepted Bt plar o uan
the states, but in s)me forelgn co
"t’?'[l‘)‘e Demootatic party, 1 entrusted
with control of the government, ir lluv;
pledged to repenl the tax of Btate ban
fscues with s view to putting jto
circulntion agrin, under such f;eg:}u}
tion us the states may adopt, & 1 Olfd io
local hunk issues. Only thoee who in
the years before the war experienceu
the inconvenience snd loes atte'ndant
upon the ure of such money, can
appreciate what a return to that system
Involves. The dencmination of the
bill was no indieation of its value. A
bank detector of yesterday was nol a
safe yulde today a8 to gredit or values.

b s depusited several thines
tl;:lerl;:zt;qmthe ?i(l)l."o Jest the Lour
of bank clusing =hould  eshow
a  deprecintion ot the money
taken im o the morning. The

b uld Dot uze in a journey to
:;:av'll-:eurfolssues of the nicet BOlvent
banks of the West,und in consequence
u money vhanger’s office wus 8
familiar weighbor of the ticket office

unter.

an’i‘jh??sﬁ":n%‘; and laborer found the
money received for their products and
labor depreciated when they c¢ame to
make their purchates, and the whole
business of the country was hindered
and burdened.

CHEANGES MAY BECOME NEUESSARY

but the material gystem of our curren-
oy ia pafe and Bcceptahle thioughout
the whole couniry., Lt is fruit of bitter
experlence, and I um rure our people
wiil not coneent to the reactlonary pro-

sul made by the Democratie parly.
E‘lw subjecte eliclied more discuesinn
or attracled more general interest than
that of the recovery by the United
States of ite appropriate sphere of the
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ocean carrying trude. This subject
touches not only our pockete but our
national pride, Practically all the
freight traneportation to Europe, the
enormous snnual supplies of provisions
furnished by this country, and the
large manutacturlng products bas for
mAany yeurs been puld to foreign ship.
ownels.

Ten thousand immigrants annuslly
seeking homes under our flag, have
been denied the right of it unti] they
entered Bandy Hook, while Increasiny
thoueands of American citizens bent
on European travel had each year
stepped Into foreign jurisdiction at the
New York docke. Merchandise, the
real balance of trade,thetr:asury books
rbow is Jargely reduced by the annual
tribute which we pay for freight and
paneage money. Gy look at the ships,the
fastest upon the sea, which are now in
perce profiting by our trade. They are
lu a secondary sense war ships of their
regpective governments, and tn time of
war would, under existing contracte
with those governments, ppeedtly tnke
on guns for which thelr decks are
already prepared, and euter with ter-
rible efficlency upon the destruction of
our commerce. The godisputed fact s,
the steamehip liues of Europe were
bullt upon and are now in part sus-
tained by direct or indirect government.
uid, the Iatter taking the form of
liveral pay for oarrying mails or of an
annual boilus giveuy in consideration
of Agreements to construct the ships so
un to adopt them for carrying armament
aud turn them over to the government
on demand upon specified terma. It
was plain to every intelllgent Ameri-
ean that if the [nited Btates would
have such lines, a pimilar policy must
be entered upon. The Flfty-tirst Con.
gtese enagted such a 1aw, aud under 1ts
bepificent influences gixteen American

ateamsahips, of an aggregate tonnage of | P

5400 tons, and costing $7,400,000, have
been built or contracted for in Ameri-
cnn shipyards In addition to this it is
now practlically certain we stall soon
heve under the American flag one of
the finest stenmiship llnes sailing out ot
New York for any European point.
This contract wiil result in the con-
structicn by American ynrds of
OUR NEW PARSENGER STEAMSHIPS

ot 10,000 tone each, costing about $S,-
700,000, and will add to our national

regources slx steamsbips, the fastest
upon the gvas.

Bpecial intereat has been tuken by
me in the establishment of lines from
our Bouth Atlantic and Gulf ports,
and, though my expectatione have
not ae yet been reallzed, sttention has
been eelled to the advantages posses-
sed by those ports, und when those peo-
ple more fully awake to their interests
I do vot doult they will gecure the cap-
ital needed to enable them to profit by
thelr great naturnk advantages. The
Democratic purty found no place 1o
thelr platform for any reference to this
subject and has shown its bostility to
the general policy by refusing to ex-
tend the appropiiation made during
the last admiuistratiou for ocean mafl
contracts with the American lines.
Patriotic pcople, workmen in our
shops, capltaliets secking new enter-
prises, must decide whether great ships
owned by Amerlcans wbich have
sought American registry, shall agaln
bumbly ask a place in the English
paval regls‘er, Great shlpe now on

the designer’s table go to forelgn shope

for construction. -The United Btates
has = brightening opporiunity of re-
covering a place commensurate with
{ta wenlth, the skill of its constiuctors,
and the courage of Its eailore :in tbe
carrying trade of all the seas. Am-
other related measure, as turnjehing
increased foreign truffic for our ebips
and of great and permancot benefit to
farmers and manufacturers a8 well, 1a
the reciprocity policy declared by see-

tlon 8 of the tarifl act of 1878, now in

ractical operation with five nations of

entral and South Amerlea, 8an
Dsmingo, the Spanieh and British
West India Islnnds,snd with Germany
and Austrin, with several trade ar-
rangements with each. The removal
of the duty on sugar, and the contlinu-
ance of ¢.fTee and tes on the iree Hst,
while giving great rellef to our own
people by chenpening articles used
increasingly in every houechold, waa
of such enormous ndvantage Lo ocoun.
tries exporting these articles re to rug-
gest the oontinuation thercof if re.
ciprocal favors should he shown In
thelr tariffa to articles exported by us
to their markets. Great credit is due
Mr.Biaine for the vigor with which he
pressed this vlew upon the eountry.
We have only begun to realize tue
benefit of these trade arrangements,
work of creating rpew events and
adapting our goods to new markete, It
has necessarily taken time, bulthe re-
sults alrendy shown aresuch, i am
atre, as to eptablish a rule In favor of
the policy of

RECIPROCAL TRADE
upon free importation of such articles
ap do not compete with the products of
our own farmes, mines and factorles, in
exchange for free or favored introdue-
tion of vur products into their coun-
tries, ZThe obvious e¢ffieacy of this
olicy in lucreasing tbe forelgn trade
of the [fnited Btates at once aitracted
the alarmed atteution of European
trade journals and boards of trade. A
British board of trade presented that
government a memorial askiny for the
appolntment of a commistjon to con-
gider the best menns of counteracting
what is called the commercial trade of
1ted States.

tthU: tmemlug in March last of the
assoeinted obambers of commerce of
Qreat Britain the president reported
that exports from Great Britain to tbe
Lntin-American countries during Jast
year decressed $23,750,000, and thin is
Jue oot to temporary causes, but direct-
v to the reclproclty policy of
the United Btates, Germany and
France also have shown a startied
appreciation of the fact tbat a new and
vigorous contestant han appearsd in
the cattle markets and nlready secured
ipiportant advantages, The most im.
portant work of the commnierclal
strength of our pusitlon ia found in the
fact that Great Britain and Spain found
it necessary to make gpecial teade
agreements with tbe rest of her Wesl
Indian colonies and that Germany and
Ausiria have given us important con-
cessfons in exchange lor the continued
free importation of their beet mugar
pr?\du?é‘w details ax to thelncrease in
our trade can be given hers. Taking
all the countrles with whiloh arrgoge-
merts huve been muué, our trade to
June 20, 1892, had increased 23.78 per
cent. With Brazi] the jncrense was
nearly 11 per cent.  Witb Qubn during



