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HE silver ques-
tion is a far
more import-
ant matter out
here in asia
than it has ever
been in amer-
ica the jap-
anese are try-
ing to uphold
their end of
thet h e financial
question by
raising ttheirh e i r
prices but the
ffivei v e hundred

odd millions of chinese do their bus-
iness in copper cash on a silver basis

and thehe cost of their imports are now
just double what they were a few years
ago I1 cashed 5050 in gold the other
daday and received zoo in silver for it
and american dollars are now quoted
in china at the imports have to
be bought with gold and sold for silver
and the prices must of course be
doubled for the merchants to come out
even the prices of labor and of chi-
nese products have not risen and the
thousands and millions of chinese farm-
ers who are now coming to the cities to
buy their supplies of cottons and other
foreign things are charged double pricesprice
they cannot understand it and they
wont pay them they think they are
being cheated and they wont buy at all
they simply says they cant afford the
goods and they go back home and cut
up their old gowns into pants for the
little girls and petticoats for the boys
the result will be a great falling off in
chinascainas imports from europe and amer-
ica and it will act as a protective tariff
to stimulate home production there
are now on foot a number of schemes
for the manufacturing of foreign goods
in china and some of the chinese cap-
italists themselves are seriously con
sidering how they can take advantage
of the present situation in the building
of factories the empire now has a
foreign trade of something like
choo a year heretofore more than
half of this has consisted of imports
the goods have been shipped into the
open ports of the country and from
thence carried in junks on camels on
wheelbarrows and in chinese carts all
over the empire far beyond the chi-
nese wall on the borders of thabet and
in the wilds of mongolia you find strange
people wearing english and american
cottons and many of the huts of the

in the himalaya mountains
are roofed with tin pounded out of
american coatcoal oil cans I1 see our coal
oil carted on wheelbarrows through the
streets of these interior chinese cities
and there is a great oil reservoir dtat
shanghai where the petroleum is stored
awaiting its shipment into the interior

we have been sending in the neighbor-
hood of forty million gallons of coal oil
to china every year for some time and
many a chinese home along the yingtse
kiang is lighted with the fluid that
flows from the pipes of the pennsyl-
vania wells

china contains between four and five
hundred millions of people with its
tributary provinces it is said to have the
enormous population of
since the beginning of our government
we have coined all told about
silver dollars not including the dimes
halves and quarters and if the whole
could be gathered together and carried
to china there would not be enough to
give a dollar to each of its inhabitants
china is generally supposed to be very
poor I1 believe on the contrary that it
is a rich country and it must require a
vast amount to do its business it is
true there are many millions of poor
but there are also millions of well to do
and millions of comparatively rich
there are few countries where jewelry
is more commonly worn and where the
clothes of the better classes are most
costly I1 have seen since I1 came here
thousands of ordinary citizens dressed
in long gowns of brocaded silk lined
with furs and nearly every other woman
you see outsideouaside of the laboring women
wears a silk coat and silk pantaloons
while her little pinched toes are cov-
ered with silk silver or gold
ered shoes she has silver or goldgeld
ornaments in her hair and heherr silk
headdress is often decorated with rows
of pearlsearls both sexes wear gold rings
andanyaa well to do chinaman expects to
fit out his daughters with gold grnaorna-
ments on the occasion ot their marriage
they look upon the change inin the
pricesprices of money as a riserise in gold rather
than a fall in silver and I1 hear every-
where the question why for makee
gold so dear they realize the change
when the have a daughter whom they
want to marry oftoff and the rise isis in
ffactact so surprising to many of the peo-
ple that they are selling their gold
ornaments they are bringing out the
gold bricks they have hoarded and the
country is being drained of its gold

the chinese are a great business
people their cities are beehives of
work and they require a 1greatareat deal of
money to do their bradintrading the city of
canton absorbs about tathreefee millions of
silver dollars a year it takes millions
to do the business of shanghai and

and there are scattered over
this land thousands of native banks who
do a regular banking business and some
of which issues notes there are
native banks in peking in
and hundreds in shanghai foo chow

in po bankow and canton all of0
the figbig cities have their stock exchanges
and in these the brokers meet daily and
bubuy andnd sell like our bulls and bears do
in wallwall street I1 saw a thousand suchauch
brokers pullinggt hauling and scratching
at each other inin the stock exchange in
peking and I1 am told that many of
them have recently lost great sums in
bettingbeiting on silver theathe or chinese
mayor of shanghai has lost it is said

within the last three months in

buying silver and he has in fact specu-
lated himself out of office and his place
will shortly be filled with a new ap-
pointeepoin tee in all of the treaty ports the
foreign as well as the native business is
really done by the chinese all of the
foreign firms have chinese cashiers
and these men make all of the calcula-
tions and handle all the money when
you go into a bank the english clerk
will call a chinaman to figure out your
exchange for him and it will be the
chinaman who will pay you your
money if you make a deposit or pay
a bill it is a chinaman who handles
every silver dollar testing it carefully
by ringing it before he accepts it and
estimating the amount and the rate of
exchange with one of these boxes of
balls strung on wireswires which form the
elatesslates and pencils of the celestialscelestials it
Isis wonderful how fast these men can
figure in this way they push the balls
this way and that with their aristocratic
long finger nailed yellow hands and in
less time than you could put down the
figures they give you the result they
are always sure of tthemselveshem selves and if
they make a mistake the firm by whom
they are employed expects them to
make it good they are under heavy
bonds often running up into the hun-
dreds of thousands of dollars and there
are few defaulting chinese cashiers
these compra dors and as
they are called keep track of the
chinese market for the foreign firms
they have cashiers or bankers meet-
ings as it were every day among them-
selvesselves and report later on to their
masters they know all about the
standing otof different chinese banks and
firms in speaking of them they divide
them into four classes if theythey say a
bank is a number one bank itt is sure to
be as good as the gold if they call it
number two it is fair if number three
its reputation is cloudy and if four you
had better let it alone

chinese bank notes are more like
promissory notes than our bank notes
there is not and never has been a
national bank and notes are not used as
currency to any extent the banker
merely writes the amount on the note
and puts his private seal or chop over it
such notes are made out for all sums
from five to twenty thousand and
the chinese banker never goes back on
his signature he pays the notes when
they are presented in silver or gold the
silver is usually paid according to
weight in lumps the shape of a toy bath
tub ranging in value all the way from a
dollar up to fifty dollarscollars the usual size
is worth about fifty dollars and it
weighs about five poundspotin ds the gold is
mademacle in long thin cakes and is twenty
caratsbarats fine the banker stamps with
his private seal every piece of silver he
pays out and even the mexican dollars
are marked thus with india ink every
big bank or company has a man who
takes all otof the silver dollars that come
in and fits them into holes made in a
board so that when they lie in them
their surface is just level with the board
he then takes a brush and water and
washes them as white and clean as
though they had just come from the
mint he now stamps his chop on each
of them and this means that he guaran-
tees their payment any one who has
been in china will see the necessity for
this there are no shrewder counter
deiters in the world than the chinese


