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and the stopping of varfous enterprises’
When | was a boy, ten dollars a month
was good wages, and the average daily
wages was seventy-five cents a day.
Today you can hire no one under $1.50.
Take thosemen out there who are rais-
ing the track of that street railroad,
said the senator, as he pointed to the
street they get §1.5s0a day. It is little
enough but I doubt whether the business
can aford to pay it."”

““What will be the effect of the action
of Congress as to silver on wages?”” |
asked..

“That depends on what the action of
Congress is,” replied Senator Sherman.

i the so-called Sherman clause of
the law of 1890 is repealed without
further legislation being enacted, it will

ut us on the gold basis, and wages will

e worth all they are now' as far as the
purchasing power of the dollar is con-
cerned. If free coinage of silver should
be addopted, wages would not advance
nominally but their purchasing power
would fall to sixty cents in gold all over
the country, and the price of ail other
articles would rise. think the labor
situation is a serious ome, and wage
earners are always among the first to Ee
affected by hard times.

NO MORHE PANICS.

"Do you apprehend a panic?”

“No, I do not,” was the reply. “The
enactment of the resumption law did
away with the danger of panics in this
country. As to the times, however, |
do not care to speak. I don’t feel that
I could better the prospects by talking
of them, and I assuredly would not do
anything to make them worse. The
United States is by no means a poor
country and our resources are great.”

“How about the Worlds Fair? Will it
not have an influence to make times
better? It will bring a great deal of
money into circulation?”

*[ doubt that its effect will be appre-
ciably feit,” replied Senator Sherman.
“This is a big country and we deal in
millions. The amount brought out by
the Fair will be no more than a drop in
-the bucket.”

SILVER VERSUS OTIIER METALS.

‘What do you think of the appeal of
the miners of Colorado as to free coin
age?”’

“Tt is the strongest presentation that |
has yet been made to the Democratic
party in favor of it," replied Senator
Bherman. *What they say is true. I
we should refuse to purchase their sil-
ver, they would have a limited market
for it and the industry would for a time
be crippled or suspended.”

“The truth of the matter is,” Senator
Sherman went on, '‘silver has fallen in
value, like most other metals, with the
improved methods of production. We
used to have to pay $z00 a ton for iron
rails, now they can be produced for $20
a ton. Alumnium used to be worth
nearly as much as gold; by the present
methods we can produce it from 30
cents to a dollar a pound. Nickel has
tallen in value, and silver can be mined
cheaper and reduced at less expense
than it could in the past. The pro-
cesses of smelting it with lead ore are
such that the lead sometimes pays the
cost of reduction and silver has fallen
in value. It wili, if the Sherman act be
repealed, continue to fall and eventually
wiil stand at its market value in the
same way that iron and non-precious
metals stand.”

THE REPEAL OF THE PENSIONS.

""How about the cutting down ol the
pension list, senator?’’ I asked.

“The D_mocrats are arousing much
indignation among the soldiers by their
construction of the pension laws,” replied
Senator Sherman, *and the re-exami-
nation and repeal of pensions that have
been granted. [ Jlook for a great
change in the soldiers’ vote. S5till you
can’t tell as to the effect of such legis-
lation.. The pension list is very large.
No country has ever been so liberal as
this to its defenders, and $160,000,000 a
year i5 an enormous lpad. You must
also remember that it is almost a lull
generation since the war. Nearly all
the voters under filty were too young to
have been engaged in the war orto
have been impregnated with its spirit
save that they have gotten it from their
parents. These people are among
those whom the Democrats are trying
to gain by their wholesale repeal of
pensions.,”’

THE REPUBLICANS WILL CARRV THE
JOUNTRY.

“How about the election this fall?*’

“] think the country witl undoubtedly
go Republican,” was the reply. We
will carry Olilo by a large majority

| and other states of the north likewise.

This is always the rule in elections
following presidential elections. The
party which [fails usually carties the
country the following year. It will be
more s0 than ever this year, as the
Detmocrats are so divided among them-
selves and the financial situation is
blamed upon them.”

“"How about the tarifi?’’ Will the
Democrats reduce it.?"”

“They will attempt to do so. They
have promised and they wlill try tocarrv
out their promises. What they will
really do the Lord only knows.”

POLITICS AND VOUNG MEN,
The conversation here drifted off to

general subjects. At one pointl asked | g pert

the senator something as to politics as
a profession for young men. He re-
plied: "I don’t think young men should
engage in politics with the idea of
making it their life work. Our condi-
tions are such that we do not have a
profession of politics as England.
There is no money in politics and the
young man who engages in them with
a view to a livelihood makes a great
mistake. The average life of the poli-
tician is short. Think of the changes
that take place in every Congress.
The only two men now in the Senate
who have spent a great part of their
lives there are Senator Morrill and
myself.”

THE RICH AND THE POOR.

At another point in the talk I spoke
of the growing number of very rich
men in this country and asked Senator
Sherman if he did not think we might’
eventually have a party of rich and a
party of poor. He replied:

“Qur laws against entail are such
that great fortunes can not last in the
United States. They are divided at
the death of their owners among their
children and are soon dissipated. Only
the fewest fortunes outlast half a cen-
tury. The majority are divided long
before that. ew banking businesses
live more than twenty years, and the
law of fortune is change. The great
fortune of today, you will see if you

look at them, have all been causeq

new inventions and modern im
ments in satisfying human wants.
railroad, the telegraph, the telep
and nearly every other one of the
wealth producers have been insti
duricg my lifetime. I can reme
when we had only a few miles gf
roads in the United States.

there was a short strip runmip
Baltimore on to Cumberlan
when we had here in Ohio by
road runnitg from Sandusky to Ne
and Zanesville. All such instity
have roduced great fortunes

other things of the kind may dp
wise. But I apprehend no pan
rich against the poor and believe

httman wants and the natural teq
cies of the human race will equgy;
us more and more as time goes on '

SOUTH

*“How about the foreign trade?
we ever control the busimess of
America?” .

AMERICA.

“*That is a question that only time
The chances, it seems g
Il you will take 4

decide.
are against us.
at the globe you will see that near
of the South American continent
east of New York, and that j j
much further from their leadin
London than to New York. Ep
competes with us as to the trade g
I
regards distance, and it has
advantages over us in other regp
The Nicaraugua canal will mak
difference. f;

eventually cotnpleted and

the Suez camal did when it wag
pleled.
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Franx G. CARPENTER

| ELDERS MOBBED AND W-HIPPED :

!

A letter was recelved today by
Putrick of the Eight
ward in thie cily, trom his epp

l{am George Patrick, who & ng

county,
quarters st Forestvn. IL ia
Foreston, July 26itb, and the w
tellaof a mobbing of Lwo olber E
in the Bouthern states, Hesuy,:
“Two ot our Elders, nameiy
and Carter, hgve been whippey
mob in the adjoining couuty,
mob was headed hy two Methodigts
one Bayptist preacher.
Elders out of a frlend’s bouss

o’clock in the afternoon apd mare

them to a dark place In the backw
apd kept them all nigbht. [p
worning they robbed them of g)|
money they had, which wap

cents, tore up all their books
jcenses, and then made them Jje ¢

over a log and gave them twepty.
iashes aplece with haruess tugs, Th
then took them to the truln and ata

them to Utah. The klders we
Culumbia, the capital of the state,
irvm there they walked down her
Foreston.
and are both feeling well in spirite.
All the rest of ,the Elders are
and getting wlong fue.

of excitement. None of the o
Elders have been mulested.”
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