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to evade the taxation of the ¢ther half,
The fundamental proposition 1s that
every dollar of property in tbe com-
monwealth muat bear 1te share of the
public purdens, and no class or kind of
property sbould ve exempt. The firat

uwestion the lender naturally asks is,
W hat security have you? The next is,
What rate of interest will you pay?
Matters of taxation are notconsicered
ip actual practice. Allen read fruman
editorial 1o a Chicago paper, to Bhow
that credits are taxXed [in that state,
and claimed tnat they were in all, or
nearly all, the states. Bucba law bad
pot driven out capital Irom auy state,
Capital comes or goes acoording Lo
the security and interest It cau get,
Jdaho baad enacted a law slmilar to
that paszed by this Assembly in 1892,
putit bad not attracted capilal there.
I1p one county of this Territory there
ja n miliicn dollars® worth of property
that escapes taxation. The speaker read
from & brief in the case of Zion’s Sav.
ings Bank & Trust Co. ve L. G,
Hardy, collector,to show that the bank
had a vast amount of ¢apital, owned
by iteeif and, its Jepositors, which en-
tirely escaped taxatiou. The speaker
jnaisted that there was nothing in the
plea that foreclosure suite would follow
the passage of thie bill, nor the plea
that hothe oapital would evade the
l]aw. We have heard from the newa-
papers and the baukers on this ques-
tion, but we have Dot heard from the
maeees of the people. They demand
justice between man aod man.

Stanford thought misrepresentation
bad come from both sides of this ques-
tlon. The question is: Isit gnod policy
to disturp, At sucl a time as thir, exist-
ing conditions? Icialmitis not. ‘wbe
bill paszed Iast seesion was uot a parti-
san measure. It has not been detri-
mental to cur revenue to the ex.
tent represented. 1o support ot
this asseriion the speaker read
trom the report of the Territorial
‘poard of equalization, He also read a
communication from citizens in
Sevier couniy, which represented that
{ta autbhors were very much in Deed
of money, but that, sa account of
pending lezislation, lonns were nog
peing made. Thespeaker thought it
bad politics asd bau pelicy o change
existing lawe, or agitate sucn chanoge,
1f foreign capital is not taxed directly,
it is joJirectiy, for 1t is invested in
tangibie property which pays laxes,
and until Toreigu capital came in, we
had to pay B mucn higber rate of
interest tban since. ‘This bill if pussed
will give employmeunt tothe courts,
wnd aid 1n ruining many men whe are
doing business Gpon borrowed oapital.

Jobhnson explained statements made
by him in committee, which had been
Yuferred to, and elaimed that io Ban-
pete couniy there were morlgages
amounting to balf a million dollurs,
owcped 1n Utab, which ought topay
taxes, but were exempt uader the
present Iaw. He made an argument in
favor of the biil, and dwelt o the in-
justice ol exempling a nole which was
secured, and taXing one that wus not,
He boped the time bad not arrived
when the capitalists of New York
could dictate, by teiegraph, the legisla.-
tion to be passed by tals Assembly,

Varian closed the debate, He criti-
¢cized the character of the arguments
offered agaiost the bill, When he
read an opinfon in & newspaper, he

would ask, who wrote it? What are
the writer’s qualiflgations to exprez:s a
valuable opinion? The speaker had
the clerk read an editorial in the NEwS
ot February 6th headed, “Kill That
Bill,** and then asked whosent the tel-
egram therein quoted, and what were
bis opportunitres for learning in
advance what the effeci of this bill
would be? 1o reference to the Cbham-
ber of Commerce, he deciared it bad
ganotionetd propositicns that wculd
shock the common sense of a fourteec-
year-old achool boy. Whnhy did not the
Jhamber of Commerce, by it com-
mittee, come befere the committee of
this House in 8 proper and dignified
way, and with argument, resson and
statistics, oppose the bill. He cailed on
members to vote the bill down,because
they wanted to, and could if they saw
fit to do su, but be begged them not to
give such false reagons as double taxa-
tton, and danger of the withdrawal of
capital, for their votes,

Toe bill passed by a vote of 13 to 11,
The vole was as {ollows:

Ayes—Allen, Clark, Douganll,Halgh,
Ivine, Johnson, McBride, McKay,
Pargone, Pigman, Varian, Warner,
Wines—13.

Noes—Hubbard, Mason, Monson,
Moore, Nebeker, Powers, Sears, Stan-
foru, Stoker, Teltou, Mr. Bpeaker.—I1,

Liast evening the House commiitee
oh mapulactures and commerce, of
which Varian is cbairmap, hell a
mweeling which was a decideuly inter-
esting uffair. The measure under con-
sideration was H. B. 93, to pay s
bouuty of 50 cents per pound ou first-
class 8llk cocoons. A bevy of Jadies
ook the committee by storm with o
series of speeches which were reptete
with information and arguments, going
0 thow the necessity for encouraging
the siik industry, and the bepefits tha
would sccrue from so doing, Among
tbe speakers were Mrs, E. B, Weils,
Mia.Z, D. H. Yourg, Mrs. Caine, Mrs,
Judge Bennpett, Mre. O.J. Baltshury,
Mrs, C. E, Allen and Mrs. Varian,
Among members of the Aseembly
otber than the gommittee that were
precent were Ivine, Allen, Staoford
and Hubbard. A pumber of prominent
gentlemen Dol members, were &also
plesent, among whom were Judge
Benpett and O. J, Sallsvury, Esqg.
The effecls of the Bpeecnes made by
the ladies was marked, one or more
Pemocratic members of the Leygisiature
present baving been heard to remark
that they cound vote for the bill. The
Republicans on the committee favor it,
and it will no doubt be reported fa-
vorably,

FRIDAY,

As will be seen from the report of the
depate which ovcuired 1n tne House
yesterday, and the final vote on Jobnp-
gon’s biil, given below, one question
that has been a subject of agitation any
uneasiness in financial circles ever
since the sessfon of the present
Liegislature opsbed, the taxstion of
forelgn capita!, has been uefinitely
settled. The House, by a siropy ma-
jority, rejected Johusou’s biil, which
was a proposition to tax all mortgage
and trust deeds of recor:d in this Terri-
tory, as 8 part of the realty., This volo
will, according to the representations
of eastern lenders, imparL a betier tone
to the loan business.

Allen spoke more warmly In sup-
port of tuis bill tban be bas upon

T S—]
any olher subject during the session”
and some of the sectiments be ex
pressed verged closely upon the views
of Populiste.

The House committes on ways aod
means this morning completed the
reading and amending of Warder’a
revenue bill. The committee has
adopted s0 many amendments to it
that & substituie, embodying the
changes, will be offered with a recom-
menuJation toat it be printed, with
A View to #Avine expense In mesessing
the originai bili provided, that realty
should ve usscssed bienwiaily; but the
comnlittee think a yearly assesamaent
ought to be inade. This is about Lhe
most important change in the bill.
Judue Bishop, probate judge of Weber
crunty, who was the collaborator of
Warner in the preparation of the bill,
was present when the committee was
in session this forenoon.

1i is understood that the committee
on educatior, to whom was leferred
the bill to provide for the education ot
biind children, will recommend the
bili favorabiy, with an amendment to
the cffect 1hat the expense shall be
borne by the 1espective counties from
which tbe ¢hildre: c¢eme, The bill
appropriates $200) per annpum out of the
Territorial treasury for the purpose.
The vlind school is to be estabhizhed in
Cconnection with the insijtute jor deaf
mutes.

In the Councii this afterncon the
fellowing biil, recoguizing, for Certain
purpoets, privale and denominational
schgole, was introduoced:

A bill anthorizing the awarding of
diplomas and other certificates of learn-
ing, and for other purposes.

Be it enacted by the Governor and
Legislative Assembly of the I'erritory of
Utah:

Sec.ion 1. That any private or denom-
inational school is hereby authorized to
issue 1o its students diplomas and grade
certificates, where said schoola teach, and
sald stndents are taught sunccessfully,
parallel courses with those tanght in the
University of Umab, and under such far-
ther rules and regutations as said private

or denominalional schools sball pre-
scribe.
Sec. 2. That said diplomas and grade

cellifivales, when issned under the seal
of said privateor denotminsational schools
(if it bave one), and signed by ity presi-
dent, the president of the faculty thereof,
the department teacher and the superin-
tendent of schools of the county where
guch privaie or denominational school is
loeated, sball be prima facia evidence of
thec gualifieations recited in said diploma
or grade certificate, of the bolder thereof.

Sec. 3. That persons to whom are is-
sued such diploma or certificate irom s
qualified normal departmens of any such
private or denominational school may be
employed a8 teachers in ihe distriet
schools of this Territory without further
examination, provided said diploma or
certificate shall state specibically that said
bolder therecof bas successfully passed in
all the branches reguired by law for
qualifying teachers of the grade named
in said diploma or certiticate,

Sec. 4. No bolder of any third grade,
certificate issued by any such privae or
denominational schoo! shall be eligible
to employment as teacher in any of the
district schools of this Territory for more
than one yeatr.

H. B. 14, Jobnson?’a bili 1o tax mort-
gages snd tru<t deeds, came up B8
special order at 3 o’clock, The autbor
explained that the bill Jid wot provide
for double taxation, ss the eocum=
brance was deemed a part of the realty



