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company has received & very flattering
affer for the mine, but 1t ls under.
stood It has been declined. One of the
wmelting rompanies &t Salt Lake hae
made 2 bid for the iron ore of which
this property s produetive, and It has
peen necepted It Is sald shipments will
commence a8 #oon & the roads can be
put in shape. Hyrum is the raliroad
shipping point.

The Searchlight Yanina Mining come-
pany i& progpecting the Dorothy group,
and will gink a working shaft ai once,
The development work will be under
the supervigion of John Howe, naw In
charge of the

Copper Gold, on Copper mountain.
Manager H. B. Adsit of the Colorado
Mining & Milling company reports
having struck a large body of oxydized
juartz ot a depth of 74 feet, In the
shafl being sunk to water level. No
sy have been made of the strike,
bt the rock glves good hornings of
| free gold
The Stone Brown company hiag ace
quired the Gold Sovereign group, ade

jeining the east end lines of the South«
ern Nevada company, The property
wag bonded from the original locators,

and will be developed at once under
the onditions of the deed, which
calls for extensive development work
wWithin one year
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Lewis A. Jeffs exnectz to leave for |
the east in & few days on A business l

trip

T, W. Irvland and Corvdon W Hig-
givs departed last night for Gold Butte,
Nevada.,

Wiliam M, Wantland =il lm\'{- for
| Kly, Nev., this afternoon on mining
| business
’ The citizens of Gold Springs, ITron

L county, are exulting over the establish-
ment of a postoffice at that point,

The Mammoth Mining company has
! nearly 20 cara of ore at the sampler to-
day awalting & turn at the crushers.

SBolon Spiro, manager of the Silver
King Consolidated, is enjoying a short
vielt from his brother, 1. 8piro, of Chi-
Cago

The dividend declared by the direc-
tors of the Culumet & Arizona com-
puny a few days ago will be pigd on
Sept, 20

Harry J. Newton, editor of Profit and
Loss, A Denver mining publication, is
in the clty on his way to Goldfield and
other Nevada camps.

Managing Director Duncan McVichie
of the Bingham Coneolidated is in-
specting the Eagle & Blue Bell mine in
the Tintic district,

| The ore and bullion settiements re-
ported late yesterday were ('rude ara
I’md concentrate, $28,000, base bullien,
$87.000; gold bullion, 381

Walter James, manager of the Black
Rock yproperty {n Beaver county, re-
ports the strike of a four-foot vein of |

| copper ore In that property,

The mill of the Columbus Consoli-
dated at Alta §s now operating with
two 10-hour shifte and putting out
nearly a carload of concentrate dally.

Postmester Stillwell of Alta, (s down
from that camp and repeats that con-
ditionz have never been as prosperous
in that camp as they are at the pres-
ent time,

1. T. Brockbank has retarned to Ne.
vada and has taken his family with him
to make thelr home in Reno, Mr.
Brockbank {8 engaged in mining pure
sults In western Nevada.

The shaft going down at the proper-
ty of the Burning Moscow mine in
| Beaver county has reached the 850.foot
point. A shipment of lead-zinc ore will
be forwarded next week,

0. Wiger, manager of the Kimberly-
Nevada Gold Mining company, states
that it i& the Intentlon to inaugurate
development work at the property of
the corporation some tlme in October,

Willlam J, Craig and Alex Colbath
| have made another payment on the Al-
| phi group In southern Callfornia and
on which they are carrying fo

an energetic campaign of development,

Conditions at the Tetro mine in the
Tintle district are sald to be very grat-
ifying to the officlals of that company,
The ore hody brokep into has been
penetrated for more than 15 feet, withe
out exposing the opposite wall,

The Seranton  Mining company, of
which Newton A. Dunyon s mansger,
has opened sn office 1n the Herald
building, This Tintlic concern has be-
come an important producer of lead
and zine ore and will soon become a
dividend payer,

The Mystie Shrine propertles in
| Markham Gulch, Bingham, have passed
into the hands of L. L. Winters, Just
who Mr. Winters is no one here seems
to know; but he ig supposed to be A

resident of Colorado. The vendor is the
Southwestern Securities company of
Denver,

George Gunn and Windsor V., Rice

departed today for Yerington, Nevada.
Mr. Gunn goes to look over conditions
at the Mason Valley copper property
and Mr. Rice, who §8 a director of the
Nevada Douglas Copper company, will
make an inspection of that company's |
property.
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REAL ESTATE TRANSFERS.
TODAY'S

TOB0ST A

Transactions on a Large
Scale.

BUYING OFFSET REALIZING.

spells of Dullness  Alterpated  With
Acting in Purchases, Stocks
Going Up.

New York, Aug. #.—The stock market
opened with the recent familiar rise in
prices, and was active on a large scale,
There were a few wide openings, that In
United States Steel bging from 7% to
4%, on transactions of 1500 shares
Blocks of 500 to §,00 shares of other
#tocks were purchased with Amalgamated
Copper in heavy demand. 8t. Paul, Atche
ison, Canadian Pacific, Reading, louis-
vide & Nushville, Amalgamated Copper,
Locomotive and Pressed Steel Car rose
A point, Northern Pacitle, 2, Great

Northern preferred 2 and Anaconda 44

Nough vuytng oraers were in the mars
ket to otfeet the realizing that the open-
Ing advance produced and prices were
put higher, Coafident buying of the grain
carriers, Reading and Amaigamated Cop-
Per Was A feature and theire also was a
substantal imquiry for other representa-
tive stocks. 1. B, Bteel touched 41, & rece
0rd price for the movement. lmprove-
ments othérwise ran to 3% In Consoli-
dated Gax, 24 In Atchison, % in 8t. Paw
n_nd Reading, and 1 1o 1'% in Pennsylvania,
New York Cemtral, Unlon Pacific, South-
&rn Paclfie, 8melting and Brooklyn Tran«
sit. About 11 o'clock the market gave
wiy fractionally and hecame quiel

Room operators were impressod by the
buying in Atchison and Reading and
bought extensively, carpying Atghison
up 3% and the latter 1o over 14l Eise.
where there was a general stiffening in
prices, the market vising (o a parity with
the best prices of the first hour or above
Practiculiy all stocks of specuiative prom-
Inence were up & point of more by mid-
day  Brooklyii. Union Gas and American
Exchange jumped 9 and Sugar 2. Manhat-
tan lost 2%

Bonds were frregular at noon.

Spells of duliness were relleved by an
evident break of buylng In some selected
stocks which would carry the whole list
with It for & time. Considerable of the
business between 13 and | o'clogk was in
speclalties with lead and International
Fomp figuring largely. Lead gained 1'y
and Interngtionsl rutap . In the rall-
1oad section Unlon Pacific was again the
dominant factor, large orders ralsing it to
18y  and stimulating buying of other
western stocks=

Business coatracted greatly during the
middle of the afterncon but there was no
termination in the marked strength, se
lected stocks continuing 1o go up aggres-
slvely. High !»l'lct'l i raliroad stocke,
such as Bt. Paul, Northwestern, 'nlon
Pacific and the Hill stocks, were In keen
demand. Great Northern preferred extend-
ed {t= rise to 4%, St Paul, Unlon Pa-
cifie, Northern Pacific and Northwestern
and Bouthern Pacific, Missour! Paclfie,
Rock Island preferred, Rnelting, Inter-
borough Metropolitan 2 to 2

LIVESTOCK.

CHICAGO,

. "'H(‘JK-". Aug. A —Cattle- R!‘(‘”P(l 2
W0, market slow. Heeves, 3 85§86, (owa
and heifers, | 0G5, stockers and feed.
ers, 100N, Texans, 2.684.30; western,
3.6004.30; calves, 550,75

Hogs—Recelpts. 17000; market steads
Mixed and ~ butchers, §.086.0; good
heavy, 6.00@€ 80, rough heavy, o958
Hghts, 5.046.5, plgs, § 0a9.20: bulk of
sales, WGAHE.0

Bheep—Recelpts, 100, market strong

Sheep, 300000, lambs, 4.7G% W
KANSAS C17TY

Kankas City, Aug. 2.~Cattle—~Receipts,
Lo, Including o0  southerns; market
steady, Natlve steers, L00ge. %, southern
steers, 2000400, southern cows, 20088 5.
native cows and heifers, 2.4 A0, Btock-
ers and feeders, I 4044.00; bulls, 200082
natlves, Q6.0 castorn sleers, 3.90Q%.00;
westem cows, D064

Hogs—Recelpts, 6§00, market sieady.
Bulk of sales, €.006%.20; heavy, 5 96, m;
%u«kl'lﬁ, 5.6G6.%: pige and lights, 5754

o

Sheep—Recelpts, 200, mavket

lambs, & 00G8 75

stron
Muttons, 4. 30@8.50: J

-~
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FOR WATER RGHTS

Sum Decided Upon By the Knud-
son & Bagley Inter-
ests,

MEETING HELD, NOTHING DONE

Found it Impossible 10 Frame Up a
Proposition Agreeable to Both Sides,
—Postponed Indefinitely,

The sum now decided upon by the
Knudson and Bagley Interests as the
price which must be pald by the city
for their rights in the matter of the
water of Big Cottonwood creek is §285,.-
o,

A meeting was held jn the office of
Mayor Thompson Thursday, but It was
found impossible to frame up a proposi.

tion agreeable to both sides, with the
result that the matter has been again
postponed, this time Indefinitely, 1In
the meantime the new Moran conduit
patiently awalts the water that never
Came,

It was easily apparent at yesterday's
meeting that even should the clty pur-
chase the rights of the Knudson-Bag-
ley people, they could hardly hope to
hold them without having frequent re-
course 1o law, as there are many minor
rights held both above and below the
Knudson mill rights with which the
new proposition would in all probability
interfers to some extent. Those pres.
ent at the meeting representing the city
were Mayor Thompson, Councilmen
Mulvey and Tuddenham, Assistant City
Attorney Dininny, City Engineer 1.
Kelgey and Supt. of Waterworks F. L,
Hines. Those representing the Knud-
gon Bagley Interegts were R, Knudson,
J. P. Cahoon, George Curley and At-
torney Samuel King. There was a good
deal of discussion with regard to the
offer made hy the city some two weeks
agO, in which $30,000 was offered for the
Knudson mill rights. The firm at this
time asked $65,000, but Thursday came
down to $30,000. These particular rights
are the only ones of the lot which the
eity recognizes as being perfectly valid,
although the Progress company claims
to hold certain rights about a mliie
above the mill, not far from the Intake
of the conduit, and for these rights
they ask $100,000, The Spring Creek
water rights a mile or so below the
mill are also included in the holdings
of this company, and for these the neat
little =um of $135,000 {& being asked.

For these latter rights the Morris ad-
ministration obtained an option for $400,

ALL EFFORTS FAILED,

At the conclusion of last night's
meeting Counciiman Mulvey stated that
the city did hot recognize any other
than the Knudson and Bagley rights,
and that everything in the power of the
city has heen done to bring the matter
to an amlcable settlement, and secure
the water so badly neaded, Up to now,
however all efforts have heen futile,
A proposition to arbitrate was turned
down flat, and Councilman Mulvey says
frankly that in his opinfon the quick-
est and most satisfactory way to set-
tle the difficulty would be to apply to
the courts for relief. As matters now
stand the position of the elty is the
same ax It has been all along. All
further discusslon hag been postponed
indefinitely, although the guestion will
be Immediately reopened at any time
the Progress people may Intimate a de.
sire to talk business,

WOOL.

ST. LOUIR

Bt 1 Aug. %-~Wool, steady. Ter
ritory and western mediums, 24X, fin
mediums, 1TR0,

CALIFORNIA,
Ran Franclsco, Aug. M.-The fall =

clip of the state will be handled
Ban Francigco, Arrangements are now
ing made for the construction of
warehouses in the Potrero district, whe
the wool pullers were located before the
fire

After the former warehouses were hyin-
¢d the rest of the spring clip was
shipped to Stockton amd scoured there
Nearly 10000 pounds were handled in
this way by Ban Francisco firme

Last year the total clip amounted to 4.~
0000 pounds. This year's clip may fall
somewhat short of that figure on acoount
of the late spring rains. Thess figures
represent a substantial progress of the
sheep Industry fenced ranges
Many of the flockmasters received % cents
A pound for thelr clip this year,

NEW YORK CLOSING STOCKS.

M

Friday, Aug
Atahison
Atchison pfd
Baltimore & Ohjc
Canadian Peciic
Chicago & Northwestern .
Chicage & Northwestern pid
Colorado Southern :
Denver & Rio tirande,
Denver & Rlo Grande pfd
Erle ... ; .
Iilnols Central
Lopulsville & Nashville

.

Mexican Central
Migsourt Pacific !
New VYork Central
Pennsvivania |
Reading
Rock Island !
Rock Inland pt 1
8t Paul -
Bauthern Pacin |
Southern Rallway
Union Paclfi
Unfon Pactfie pra $
Wabash Mg
Wisconsin Centra) Sy
MIBCELLANEOUER
Amalgamated Copper 10y
Américan ('ar & 1 nid o
Amerkean Lovomotive . 1
Ametican Bmelting & Rofining 1N
American Smeity & Refining pfd. . R
Brooklyn Rapid Transit..,. sibsis D
Colorado Fuel & Iron.....ocainnee, e
br.ter nanon the 1 19y
Nutionnl Bleeuit €Yy
Natlonsl Lead *
| Pactfic Mafl e,
People's Gis »
Pressed 8tes] Car My
| Pullman Palsce Car b T
Brandard Ol W
Buger \ 14y
| Teunesse Coal & lron us
Unitted States Stesl %
| United States Steel pfg 107
] Western Unlon ! o m
Narthern Pacifie " ns
‘ Great Northern pfd.. ... .. v
nterboraugh uo"mmuum A
{ Interhorough Metrapalitan pid .
| Mackay AR 1
| Mackay ptd iy
| - ——
| ]
TODAY'S MONEY MARKET,
——
New York, Aug. 24 Money on
il strong, 165 per cent, ruling
rate & per cent, closing hid 31
per cent, offered at § per cent

l

Time loans strong % davs § per

cent, W Aayr, 6G8Y per cont, six I
manthe, § per ceng .
e Primve  mer inttis pa.
Per, MG per cent
Sterling exchange  weak
R ABH 4 4 for denn Wi, and at i
0130 for G.day  bills:  posted
TAleR, W24 and kA

ciammer.

sl bliis, 4408
Bar silver, &1,
.{;l'ncln dollars, 513,
overnment hande steady; rafls
road bonds irregular,

they
companies to Chicago and one 1o [d’:ﬂrg“

and the Canadian Paclfe
BeT traln from Torunts

traig
regular Passey,
collidey

croseing just east of 1) of adk, .
1y toduy
T(‘unufhn Pacitie ’3'!shn---” '\,’ !
oronto  Junetion Was  Killed Lol o
Patterson of thig oty WK §orio ,',"‘ izt
Baggageman Alexander Wiley of ghie "
was probably fatally iy jured” N, Shls ciy
PRESEUGErs On elther truin wyw (1.}
Il you think you =
J d 1 can't TN .
tme at Wandamere, jus ’::;.““" e
- = . —

JAMES A, POLLOCK & G0,

BANKERS AND  BROK g
NO. 6 W. RECOND SovTy 51
SALT LAKE CITY, - . ppay

Orders  Promptly Exe
Blocks, Bonds, © Suied
Provisions. otton, Graln a4
Private Leased Wires vy
an and Bryan, Corresp h, E
embers TR
New York 8tock Exchan »
York Cotton Exchangs @ o "

_il!\t:cdl:.!:x«hnnn. Chicago Board o

WE HANDLE ALL PROM].
NENT MINING AND ¢ OM.
MERCIAL STOCK S

THE STATE Ba
OF UTAH ""bg:;rgn',(

Established o

L'}
Bolleits accounts B4
and Individuals, ﬁv‘;r’\‘“
tomers  every reasongile
and facility.

k5. Firme
M | ™

—

Joseph F. Smith + v « . . . proia
Wm. B, Preston « « o Vie prooii
Charles 8. Diceom - ..., .o
H T McEwan - .

-« Cas)
- ASM |

U. S DEP ISITORY
Deseret
National Bank,

Balt Lake ity 1t

]

Capial ... .. S500,000,08

N sev.. . 250,000.09
Bafety Deposit Boxes for Rent

. B. Hlly Progiden

Moses Thaterer

WALER 6. B

|
Caplisl

<,|'! 1. ’
A! THR L S | v !
L] LIIAN FAL '
NI |
|

1y Depos sem ! Nont

fraveims® Letters of Credlt Isaus
Avallable In All Parts of the Woed

WE INVITE YOUR ACCOUNT

Estadlished 18

Utah Commercial
& Savings Bank.

Capital oooiiins . serrsnsc SRR

WM F ARMETRONG

Prosident

BYRON GROO .. Casnler

Commercial Barkirg t 1

Branches Ir'ourJ-rr cent interest paid
on savings deposiis

ACCOUNTS SOLICITED

T*DESERET SAVINCS BANK

DIRECTORSE

W. W, Riter, President. X
Viee Presidest. Elias A ¢
L. 8 Hlls John R. Ba
Cutler, Dayid Eccles, A W
Romney, J. R. Winder, I
Reed oot, W F James

Four Per Cent Interest I'aid o

—_—

National Bank of The Republi

U. 8 DEPOSITORY
KN

FRA VAR IOY Pres '.q::
k“ A. MURRAY ..Viea Presioen!
 F. ADAMS .. ... '.‘",,\"’
CAPITAL AND EURPLUS ME .
thoroughly modern savings 408 &
:u mmzd in connection -5‘!"_’"
rum. Bafe deposit boxes for 160
| e
—

——

H P CLARK
. mmﬁ' Cashler
OPEN AN ACCOUNT WiTH

Commercial Nationl Bank.

An Exponent of Conservatism ¢
Ine
Hn: ?‘SI'A%'R;'. ARpt. Casnier

e

McCornick & Co.
BANKERS.

KE CITY. =+ ~"*
d {nnbnlhoa Wi

. UTAH

———————————————

Jos. E. Taylor

!
PIONEER UNDERTAKER

RERETEE




